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GENERAL RISK

Investors are advised to read the Risk Factors carefully before taking an investment decision in this offering. For taking
an investment decision the investor must rely on their examination of the offer or and the offer including the risks
involved. The Issue of Debentures has not been recommended or approved by Securities and Exchange Board of India
{SERBI) nor does SEB] guarantee the accuracy or adequacy of this document.

ISSUER’S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Disclosure Document
contains information with regard to the Issuer and the issue, which is material in the context of the issue, that the
information contained in the Disclosure Document is true and correct in all material aspects and is not misleading in any
material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the
omission of which make this document as a whole or any of such information or the expression of any such opinions or
intentions misleading in any material respect.

CREDIT RATING

“CARE AA+” by CARE Ratings and “BWR AAA” by Brickwork Ratings for the debt o be raised. The rating letter
from the credit rating agencies are attached as Annexure 1,

The rating is not recommended to buy, sell or hold Securities and invesiors should take their own decision. The rating
may be sabject to revision or withdrawal at any time by the assigning rating agency and each rating should be evaluated
independently of any other rating. The rating obtained is subject fo revision at any point of time in the future. The rating
agencies have a right to suspend, withdraw the rating at any time on the basis of new information etc.

LISTING

The Unsecured Redeemable Non-Convertible Subordinated Debentures in the nature of subordinated debt (Tier 11) are
proposed 1o be listed on the WDM segment of The National Stock Exchange of India Limited (NSE) & on the WDM
Segment of The Bombay Stock Exchange (BSE)

REGISTRARTO THE ISSUE DEBENTURE TRUSTEES
i& AXIS TRUSTEE

. L ICVROE LROCULENGE . AXIS Trustee Services Lid
Skyline Financial Services Corporate & Registered Office:
Pyt Lid ) 2nd Floor, Axis House, Bombay
246, 1st Floor, Sant Nagar, East Dyeing Mills Compound.
of Railash, New Delhi — 110 065 Pandurang Budhkar Marg, Worti,
Mumbaij ~ 400 025

Arrangers to the Issae Axis Bank and 1CICI Securities Primary Dealership

Issue Opens on 29" June 2016

1ssue Closure Date .
2 2
&Pay In Date 29% June 2016
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# The issuer reserves the right to change the issue closing date and in such an event, the Date of Aliotment for the Debentures may also
be revised by the issuer af its sole and absolute discretion.




DISCLAIMER

This Disclosure Document is neither a Prospectus nor a Statement in lieu of a Prospectus. The issue of
Debentures to be listed on the National Stock Exchange of India Limited is being made strictly on a private
placement basis. This Disclosure Document is not intended to be circulated to more than 49 (forty-nine)
persons. Multiple copies hereof given to the same entity shall be deemed to be given to the same person and
shall be treated as such. It does not constitute and shall not be deemed to constitute an offer or an invitation 1o
subscribe to the Debentures to the public in general. This Disclosure Document should not be construed to be a
prospectus or a statement in lieu of prospectus under the Companies Act.

This Disclosure Document has been prepared in conformity with the SEBI (Issue and Listing of Debt
Securities) Regulations, 2008. Therefore, as per the applicable provisions, copy of this Disclosure Document
has not been filed or submitted to the SEBI for its review and/or approval. Further, since the Issue is being
made on a private placement basis, the provisions of Part | of Chapter lof the Companies Act 2013 shall not
be applicable and accordingly, a copy of this Disclosure Document has not been filed with the RoC or the
SEBL

This Disclosure Document has been prepared to provide general information about the Issuer to potential
investors to whom it is addressed and who are willing and eligible to subscribe to the Debentures. This
Disclosure Document does not purport to contain all the information that any potential investor may require.
Neither this Disclosure Document nor any other information supplied in connection with the Debentures is
intended to provide the basis of any credit or other evaluation and any recipient of this Disclosure Document
should not consider such receipt a recommendation to purchase any Debentures. Each investor contemplating
purchasing any Debentures should make its own independent investigation of the financial condition and
affairs of the Issuer, and its own appraisal of the creditworthiness of the Issuer. Potential investors should
consult their own financial, legal, tax and other professional advisors as to the risks and investment
considerations arising from an investment in the Debentures and should possess the appropriate resources to
analyze such investment and the suitability of such investment to such investor's particular circumstances.

The issuer confirms that, as of the date hereof, this Disclosure Document (including the documents
incorporated by reference herein, if any) contains all information that is material in the context of the Issue and
sale of the Debentures, is accurate in all material respects and does not contain any untrue statement of a
material fact or omit to state any material fact necessary to make the statements herein, in the light of the
circumstances under which they are made, not misleading, No person has been authorized to give any
information or to make any representation not contained or incorporated by reference in this Disclosure
Document or in any material made available by the Issuer to any polential investor pursuant hereto and, if
given or made, such information or representation must not be relied upon as having been authorized by the
Issuer,

This Disclosure Document and the contents hereof are restricted for only the intended recipient(s) who
have been addressed directly and specifically through a communication by the Company and only such
recipients are eligible fo apply for the Debentures. All investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this Issue. The confents of this Disclosure
Document are intended fo be used only by those investors to whom it is distributed. It is not intended for
distribution to any other person and should not be reproduced by the recipient,

No invitation is being made to any persons other than those to whom application forms along with this
Information Memorandum being issued have been sent by or on behalf of the Issuer. Any appiication by a
person to whom the Information Memorandum has not been sent by or on behalf of the Issuer shall be rejected
without assigning any reason.

The person who is in receipt of this Disclosure Document shall maintain utmost confidentiality regarding the
contents of this Information Memorandum and shall not reproduce or distribute in whole or part or make any
announcement in public or to a third party regarding the contents without the consent of the issuer.




Each person receiving this Disclosure Document acknowiedges that:

Such person has been afforded an opportunity o request and 1o review and has received all additional
information considered by it 10 be necessary 1o verify the accuracy of or fo supplement the information herein;
and

Such person has not relied on any intermediary that may be associated with issuance of Debentures in
connection with its investigation of the accuracy of such information or its investment decision.

The tssuer does not undertake 1o update the Disclosure Document to reflect subsequent events after the date of
the Disclosure Document and thus it should not be relied upon with respect to such subsequent events without
first confirming its accuracy with the lssuer.

Neither the delivery of this Disclosure Document nor any sale of Debentures made hereunder shall, under any
circumstances, constitute a representation or create any implication that there has been no change in the affais
of the Issuer since the date hereof,

This Information Memorandum / Disclosure Document does not constitute, nor may it be used for or in
connection with, an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not
authorized or to any person (o whom it is unlawful 10 make such an offer or solicitation. No action is being
taken 10 permit an offering of the Debentures or the distribution of this Disclosure Documesnt in any
jurisdiction where such action is required. The distribution of this Disclosure Document and the offering and
sate of the Debentures may be restricted by law in certain jurisdictions. Persons into whose possession this
Information Memorandum comes are required to inform themselves about and to observe any such restrictions.
The Disclosure Document is made available to investors in the issue on the strict understanding that the
contents hereof are strictly confidential.

DISCLAIMER OF THE STOCK EXCHANGIE

As required, a copy of this Disclosure Document has been submitted to the Stock Exchange for hosting the
same on its website. 1t is to be distinetly understood that such submission of the document with Exchange or
hosting the same on its website should not in any way be deemed or construed that the document has been
cleared or approved by Exchange: nor does it in any manner warrant, certify or endorse the correciness or
completeness of any of the contents of this document; nor does it warrant that this Issuer’s securities will be
listed or continue 1o be listed on the Exchange; nor does it take responsibility for the financial or other
soundness of this Issuer, its promoters, its management or any scheme or project of the company. Every person
who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to independent
inguiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of
any Joss which may be suffered by such person consequent fo or in connection with such subscription/
acquisition whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever.




ey Risks Related to cur Business and our Industyy
Key External Risks

Qur resudts of operations have been, and may continue to be, adversely affected by Indicr and international
Jinancial miarker and economic corditions.

Our business has been. and in the future could continne (o be. materially and adversely affected by Indian and
miernational market and economic conditions. Such conditions in indis include MMucruations in interest rates:
changes in consumer spending: the level of consumer confidence: housing prices: corporate or other scandals
that reduce confidence in the financial markets: and the rate of unemploviment., among others. international
market and economic conditions include the liquidity of global Tinancial markets: the level and volatlity of
debt and equity prices and interest rates: investor sentiment: imflation: the availability and cost of capital and
credit sovercign defaults or the possibility thereolt and the degree to which international economies are
expanding or experiencing recessionary pressures, The independent and/or collective fluctuation of these
conditions can divectly and indirectly affect demand for owr lending finance and other financial products, or
increase the cost (o provide such products. In addition. adverse economic conditions. such as declines in
housing values, could lead to an increase in mortgage and other home foan delinquencies and higher write-ofTs.
which can adversely affect our carmnings.

The Company has to comply with sivicter regulations and guidelines issued by regulatory anihorities in
India, including the NHB

The Company is regulated principally by and has reporting obligations to the NHB and RBIL. The Company is
also subiect to corparate. taxation and oither laws in effect in India. The regulatory and legal framework
governing the Company differs in certain material respects from that in effect in other countries and may
continue to change as India’s economy and commercial and financial markets evolve. In recent years. existing
rules and regulations have been modified, new rules and regulations have been enacted and reforms have been
mplemented which are intended 10 provide tighter control and more transparency in India’s housing {finance
sector. Moreover, NHI3 guidelines prescribe the provisioning required in respect of our outstanding ioan
portfolio. The fevel of our present provisions may not be adequate to cover further increases i the amount of
our non-performing loans or the underlying collateral. I such provisions are not sufficient o provide adequate
cover for loan losses that may occur, or if the Company is required to increase its provisions, this could have a
material adverse effect on financial condition, liquidity and results of operations of the Company.

The Company faces intense comperition in the businesses, whiclt may lindt ity growth and prospects.

The Company faces significant competition in the businesses (hat it is involved in, In particular. the Company
competes with other housing finance companies; and public and private sector commercial banks operating, in
the markets in which the Company is present. [n recent yvears, targe international banks have also entered these
markets. The Company competes on the basis of a number of factors, including execution, depih of product and
service offerings, innovation, reputation and price,

The company cannot assure that 1 will be abie 1o compete effectively with new and exisung lenders by the
increasing competitive housing finance industry. Increasing competition may have an adverse effect on sur ne
inferest margin and other operating income and i we are unable (o compete successfuily. our market share will
deciine as origination of new toan decline.

Key Infernal Risis

Our financial pevformance is particularly valuerable to interest rate rivk,

Our results of operations are substantially dependent upon the level of our net interest income, lnterest rawes are
highly sensitive (o many factors beyond cur control, including the RBEs monetary policies and domesiic and

international economic and political conditions.

Changes in interest rates could affect the interest rates charged on interest-carning assets differentv than the
mterest rates paid on interest-bearing Habitities.




There can be no assurance that we will be able to manage our interest rate risk adequately in the future. If we
are unable to do so, this would have an adverse effect on our net interest income. Further, an increase in
interest rates may adversely affect the demand for housing finance in India. which in turn may affect our
interest income on housing loans and have a material adverse effect on our business, financial condition and
results of operations.

Our business requires substantial capital, and any disruption in funding sources and access to capital
markets would have a material adverse effect on our liquidity and financial condition.

Since we are a “non-deposit accepting” Housing Finance Company (HFC) and do not have access to deposits,
our liquidity and ongoing profitability are, in large part, dependent upon our timely access to, and the costs
associated with raising capital. Our funding requirements historically have been met from a combination of
borrowings: sales of our loans to other lenders such as banks; and issuance of commercial paper, non-
convertible debentures and equity. Thus, our business depends and will continue to depend on our ability fo
access diversified funding sources.

We also face significant maturities of unsecured debt each year. In order to retire these instruments, we may
need to refinance this debt, which would be dependent on the condition of the credit markets and the cost of’
credit. We cannot assure that we would be able to generate sufficient cash to retire the debt.

Our ability to access capital also depends on our credit ratings.

The cost and availability of capital is also dependent on our short-term and long-term credit ratings. The NCDs
have been rated “CARE AAA™ by CARE Ratings and “BWR AAA” by Brickwork ratings reflect a rating
agency’s opinion of our financial strength, operating performance, strategic position, and ability to meet our
obligations. While the recent credit rating actions have been positive, any downgrade of our credit ratings
would increase borrowing costs and constrain our access to capital and lending markets and, as a result, would
negatively affect our business. In addition, downgrades of our credit ratings could increase the possibility of
additional terms and conditions being added to any new or replacement financing arrangements.

A decline in its capital adequacy ratio could restrict the Company’s future business growth

If our Company continues to grow our loan portfolio and asset base, we will be required to raise additional Tier
1 and Tier 11 capital in order to continue to meet applicable capital adequacy ratios with respect to our principal
business of housing finance.

Our business could be adversely affected if we are not able to control or reduce the level of non-performing
assets in our portfolio and/or if we experience further deterioration of our non-performing asset portfolio
and an inability to improve our provisioning coverage as a percentage of gross non-performing assets.

A number of factors which are not within our control could affect our ability to control and reduece non-
performing loans. These factors include developments in the Indian economy and the real estate scenario,
movements in global markets, global competition, changes in interest rates and exchange rates and changes in
regulations, If we continue to expand at our current rate, we may in the future reach a point where we cannot
continue to grow at the same rate without causing our non-performing loans to increase and the overall quality
of our lean portfolio to deteriorate. 1f our non-performing loans increase, we may be unable to execute our
business plan as expected and that could adversely affect the price of the NCDs, the Warrants and the Shares,
There can be no assurance that our present provisions will be adequate to cover any further increase in the
amount of non-performing loans or any deterioration in our non-performing loan portfolio.

A significant percentage of our client base is comprised of individual borrowers who generally are more
likely to be affected by declining economic conditions than larger corporate borrowers.

Individual borrowers generally are less financially resilient than larger corporate borrowers, and, as a result,
they can be more adversely affected by declining economic conditions. Moreover, unlike several developed
economies, a nationwide credit bureau has only recently become operational in India, so there is less financial
information available about individuals, and, in turn, it is difficult to carry out precise credit risk analyses on
them, Although we believe that our risk management controls are sufficient, we cannot be certain that they will




continue to be sufficient or that additional risk management policies for individual borrowers will not be
required. Failure to maintain sufficient credit assessment policies, could adversely affect our credit portfolio
which could have a material and adverse effect on our results of operations and financial condition.

As part of our business strategy we have assigned /securitised a portion of our loans primarily to banks and
other institutions.

We have in the past, assigned/ securitised a portion of the receivables from our loan portfolio fo banks and
other institutions. Any change in NHB/RBI or other government regulations in relation to
assignments/securitisations by HFCs could have an adverse impact on our assignment/securitisation program.
In the event the relevant bank or institution does not realise the receivables due under such loans, the relevant
bank or institution would have recourse 1o the corporate guarantee and/or cash collateral and the underlying
security, in the event such loans are secured. Some of the assignment/securitisation arrangements provide that
the relevant bank or institution would have recourse to put the outstanding receivables under the assigned loan
to us. In the event the corporate guarantee and/or cash collateral, underlying the security and general
provisioning are inadequate, and the loans are put back to us, this could have a material adverse effect on our
operating results and financial condition.

i. Name and address of the registered office of the issuer

Name Indiabulis Housing Finance Limited
Registered office M 62 & 63, First Floor, Connaught Place, New Delhi — 110001
Corporate Office “Indiabulis House™ , 448-451, Udyog Vihar, Phase V, Gurgaon-122016

it. Brief particulars of the management of the company

Mr, Sameer Gehlaut ~ Chairman& Executive Director

Mr. Sameer Gehlaut is the founder and Chairman of Indiabulls Group. Mr. Gehlaut, a first generation
entrepreneur, has been spearheading the Group since its inception. Under his leadership, within a span of 15
years, Indiabulls Group has emerged as a leading business conglomerate with business interests across sectors.
Mr. Gehlaut holds a degree in mechanical engineering from the Indian lnstitute of Technology, Delhi,

Mr. Gagan Banga — Vice-Chairman and Managing Director

Mr. Gagan Banga. holds a Post Graduate Diploma in Management and has over 15 years of industry
experience in the field of non-banking financial companies / housing finance companies. He has been in the
financial segment of Indiabulls Group for more than 14 years and was one of the founding members of the
tending business. Gagan has been instrumental in growing the company to one of the largest HFCs in the
country. Under Gagan’s leadership the company today is a lender of considerable size, repute and presence in
asset classes such as Home Loans, loans against home for smali businesses and Corporate Loans.

Mr. Ashwini Omprakash Kumar — Deputy Managing Director

Mr. Ashwini Kumar has more than 15 years’ experience in Retail Mortgage Finance and Corporate Lending to
the Real Estate sector. Prior to joining Indiabulls, he worked with HDFC Ltd. for over 10 years leading the
Corporate Mortgage Business. He is a Mechanical Engineer from Indian Institute of Technology, Roorkee and
a Master in Management Studies from Jamnalal Bajaj Institute of Management Studies, Mumbai. He has also
completed his advanced Studies in International Housing Finance from Wharton School, University of
Pennsylvania, U.S.A. Furthermore Ashwini also has over 10 years of academia experience and is a Visiting
Professor of Finance at Jamnalal Bajaj Institute of Management Studies, Mumbai.




Mr. Ajit Kumar Mittal - Executive Direetor

Mr. Ajit Kumar Mittal has rich and varied experience by virtue of his close involvement with the growth and
evolution of India’s financial sector. A Masters of Arts in Economics from Kurukshetra University and a
Master of Science in Business Administration with Academic Excellence from University of Hlinois, U.S AL,
Mr. Mittal worked for more than fwenty years at the Reserve Bank of India (RBI) in middle and senior
management positions and has been at the forefront of macroeconomic and financial sector issues. As General
Manager of the Banking Supervision in RBI, he was responsible for monitoring and surveillance of country’s
banking system for {ive vears. Mr. Mittal was closely involved in coordination with various financial markets,
¢.o. debt, money. forex and capital market, Mr. Mittal also worked as Financial Sector Advisor to Qatar Central
Bank during the 2006-07.

From September 2007 till now, Mr. Mittal has been working as a Director with Indiabulls flagship company in
the financial services segment. Mr. Mittal is responsible for risk management, regulatory, governance and
compliance issues in the financial services husiness, besides being involved in the overall business strategy. He
has been instrumental in expanding Indiabulls” international fTootpring by setting up group’s real estate and
home loan businesses in the GCC & UKL

ith. A brief summuary of the business/ activities of the issuer and its line of business
Overview

The Company is one of India’s fargest Housing Finance Company post the merger with its wholly owing
erstwhite parent. Indiabulls Financiat Services Limited. The company manages loan assets of Rs 68,683 crs as
on March 31, 2016 (Consolidated basis).

~

In the year end March 31, 2016 the company clocked a PAT of Rs 2,345 crs, an increase of 23.3% compared 1o
FY 2014-15"s PAT of Rs 1,901 crs (Consolidated basis).

Keeping in line with our resolve to transform the company into a world class mortgage lender we have
successiully amalgamatedindiabulls Financial Services Lid. {IBFSL) with Indiabulls Housing Finance Limited
(IBHFL).

Corporate Structure

The fellowing is the corporate structure of the Company;

List of Subsidiaries:

. Indiabulls Insurance Advisors Limited.

2. Indiabuils Capital Services Limited

3. Indiabuils Commercial Credit Limited (Formerly known as Indiabuils Infrastructure Credit Limited)
4. Ibulls Sales Limited

5. Indiabuils Advisory Services Limited

G, Indiabuils Collection Agency Limited

7. Indiabuils Asset Holding Company Limited

8. Indiabulls Life Insurance Company Limited

G, Indiabulls Asset Management Company Limited

10, Indiabulls Trustee Company Limited

P1L Nilgies Financial Consultanis Limited

12, Indiabulls Venture Capital Management Company Limited
13, Indiabulls Venture Capital Trusiee Company Limited

1. Indiabulls Holdings Limited

15, Indiabulls Assel Reconstruction Company Limited




A brief history of the issuer since its incorporation giving details of ity activities including any
reorganization, reconstruction or amalgamation, changes in its capital strueture, (authorized, issued and
subseribed) and bovrowings, if any.

The Company. as an incorporated lepal entity came infe existence on May 10, 2005, under the Companies Aci
1956, having been registered on such date with the Registrar of Companies. NCT of Dethi and Haryana vide
registration no. LOSO22DL2005PLCT36029 and obtained the ceriificate for commencement ol business on
January 10, 20006, 10 enable it (o carry on the business of housing finance. upon receipt of the license to do so
from the National Housing Bank. Indiabulls Financial Services Limited (IBFSL). the erstwhile promoter of the
Company, incorporated on Janvary 10, 2000 and since March 30, 2001, had already been Runctioning. as a non
banking finance company. The merger of IBFSL with the Company. on a going coneern basis. therelore
ensured a continuity of the Company’s business, siisce March 30, 2001,

Our Registered Office is located at M 62 & 63, Iirst Floor. Connaught Place. New Delhi - 110001, We are
registered  with  the  Registrar  of  Companies. NCT  of  Delhi and  Haryana  under  CIN
LOS922D1L.2005PLC 36029,

We are enpaged in the business of Housing Fisance /\u[l\ ities and registered with National Housing Bank vide
registration no, (2,0063.05 dated December 28, 2005 and is engaged in the bustiess of housing linance
activities which include inter alia providing finance to any person for purchase of residential property.

We also registered under the Sccuritisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 vide Notilication dated 19" September, 2007 issued by Department of Financial
services. Ministry of Finance.

The authorized cnpim% of our Company as at 31" March 2016 was Rs.16.000,000,000/- divided into
3.000.000.000 Equity Shares of Rs.2/- (Rupees Two only) each, and 1,000,000,000 Prelerence ‘~'§harc% of

Rs. 10/ (Rupees Ten only) each and the paid-up capital of the Company as at 31" March, 2016 was
Rs. 84.25,83.924/- divided into 42,12.91.962 Lguity shaves of Rs. 2/- cach.

Major Events

Date/Periad U Aetivities

May 10, 2005 Incorporated as Public Limited Company under the Companies Act, 1956, as a
1 wholly owned subsidiary of Indiabulls Financial Services {imited.

December 28, 2005 | Registered with National Housing Bank vide registration no. 02.0063.05 to
o eommence Housing Finance Activities,

anuary Hi 20006 Gur Company abtained the Certificate of commencement of business.

September 19, 2007 | Registered with Securitisation  and  Reconstruction of Financial Assets and
Enforcement  of Sccurity Interest Act. 2002 vide Notification dated 19th
September, 2007 issued by Department of Financial Services. Ministry of
Finance,

-
\

December 12,2012 | The Hon'ble High Cowt of Delhi at New Delhi. approved the Scheme of
Arrangement between Indiabulls Financial Services Limited. Indiabulis Housing
_ —Prinance Limited and their respective slmn]midmn and creditors

March 8, 2013 The above Scheme came imto effect on filing of Court Order with the Registrar of
Companies. NCT of Delhi and Haryana plnsn.ml o Clause 44 (i) of the Scheme.
whereby the scheme became operative w.e . the appointed date ie, April 1, 2010, ]

Business carricd on by the subsidiarvies with the deiails of branches or units, if any:

Iimued

Name of Company 1 Condueting the business of: No., of
. | z
L R o . Branches |
Indiabulis Commereial Credit P Non - banking Tinancial activities 6 |
3 i
|




Indiabulls Cn])‘imi Services | imited Providing Tinancial services NIL
Indiabulls Life Insurance Company Life insurance business NI
Limited
Ibulls Sales Limited Praviding consultancy services in relation 1o NI
{inance and loans
Indiabulis /\L]\I\Ol\ Services Limited | Providing consultancy services in relation (o NiL
finance and loans
Indiabulls Collection Agency Ltd Debt colicction and acting as recovery agens NIL
Indiabulls Asset Holding Company Financing, borrowing. lending. helding NIL.
fimited investments
[ndiabulls Asset Management Management of mutual funds, venture capital Nil.
Company Limited funds. ete.. acquisition of funds therefore and
acting as Tinancial advisors and investiment
advisors
Indiabuils Trustee Company Limited | Acting as trustees for mutual funds, offshore funds, NIL
ete.
Indiabulls Insurance Advisors Lid Consultancy services i refation o finance NIL.
Indiabulls Holdings Limited Providing investment and fund management NIL
services
Indiabulls Asset Reconstraction Business of Asset Reconstruetion NIIL.
Company Limited
Indiabulls Venture Capiial To provide infrastricture management services, NiL
Management Company Limited advisory services and other related services
Indiabulls Venture Capital Trustee To act as Trustee for venture Capital funds | NI
Company Limited offshore fund, pension funds. insurance fund and
other rejated businesses
Nilgiri Financial Consultants Lid Financial and investment consuftancy NIL

SUMMARY FINANCIAL INFORMATION
iv. Key Operational and Financial Parameters

Financial Information (Consolidated)

~ {Amount in Millions)

Networth 106,267.8C 65,651.83 56,388.58 53,134.49
~ Total Debt:
Nen-Current Maturities of Long Term Berrowing 355,212.57 | 291,054.48 | 201,655.20 | 182,344.60 |
Short Term Borrowing 143,108,147 | 118,614.78 01,473.96 65,810.14
Current Maturities of Long Term Borrowing 112,532.35 65,205.19 62,266.00 64,703.10
Net Fixed Assets 685.58 | 541.32 469.11 456.08
Non-Current Assets 546,666.70 | 411,191.07 | 320,549.3C | 279,649.26
Cash and Cash Eguivalents 29,017.0% 34,902 .87 44,190.37 48,881.81
Current investiments 95,685.24 61,408.64 29,223.42 22,827.34
Current Assets 87,633.87 63,582.42 49,051.53 40,935.29
Current Liabilities 37,409.30 | 23,896.44 28,013.85 21,607.59
Non-Current Liabilities §,i58.21 7,203.62 3,686.13 5,245.86
 Assets Under Management 686,825.47 | 522,350.33 | 411,693.98 344,256.17

o




Off Balance Sheet Assets 78,187 61,954 57,244 36,427

_interest Income 78,500.90 | 61,21048 | 51,866.42 | 42,634.98
fnterest Expense ~ 49,714.32 I 39,441 .96 32,823.76 25,990.88

~ Provisioning & Write-offs ) ’58 3,002.65 2,864.21 1,232,131
PAT e 23,447.46 19,012.36 15,685.37 1 12,660.65
Gross NPA (%) : 0.84% 0.85% 1  0.83% - 0.7%%
Net NPA (%) 0.35% 0.36% 0.36% 0.33%
Tier 1 Capital Adequacy Ratio (%) 17.84% . 15.25% 15.05% 14.96%

| Tier 2 Capital Adequacy Ratio (%} 2.63% 3.11% 4.09% 3.51% §

' Dividends Declared 2250% . 1300% 1450% 1000% |
Interest Service Coverage Ratio (IBHFL Standal 163 1.66 1.59 1.62 |

v. Particolars of any change in accounting policies during last three yvears and their effect on the profits
and the reserves of the company &

There was no change in accounting policies during fast three years which could have any effect on the profits

and the reserves of the company,

The authorized capitai of our Company as at 317" March, 2016 was Rs.16.000.000,000/- divided into
3.000.000.000 Equity Shares of Rs.2/- (Rupees Two only) each. £.000.000.000 Preference Shares of Rs. 10/-
(Rupees Ten only) each and the paid-up capital of the Company as at 31" March, 2016 was Rs. 84.25.83.924/.
divided into 42,12.91 962Eguity shares of Rs. 2/- cach.

vi, Details of share capital as on 31" March, 2016

share Capital

12s.

Autherized Share Capital

Rs. 16,000.000.000/- divided into 3,000,000,000 (Three Billion)
Equity Shares of Rs.2/- (Rupees Two only) each. and 1.000,000.000 (One
Rilliony Preference Shares of Rs, 10/- (Rupees Teo only) cach,

Issned, Subseribed and Paid-
up Share Capital

Rs. 84,25,83,924 /- (Rupees Bighty Four Crore Twenty Five Lakh
LEighty Three Thousand Nine Hundred Twenty Four only) divided
into 42,12,91.962 (Forty Two Crore Tweive Lakh NinetyOne Thousand

Nine Hundred Sixty Two only)(Fully Paid ap equity shares of' Rs. 2/-
(Rupees Two Only) each

vii, Changes in Authorigsed Sharve Capital of the Company as on last quarter end, Tor the last five years

Bate of Change Rs. Particulars
(AGM/EGM)
EGM: F48.80.00.000/~- | Increase in Authorized Capital from R 140.00.00.000/- divided

T-leb-2011

nto

Rs. 10/- each

14.00.00.000
R H48.80.00.000/- divided into 14.88.00.000 equity shares of

equity

shares

of  Rs, j0/~

cach

10!

i0




LGM:

25-Mar-2011

155.70.00.000/-

Increase in Authorized Capital from Rs.148,80.00.000/- divided
into 14.88,00.000  equity shares of Rs. 10/~ each 1o

Rs. 10/-each

Rs.155.70.00.000/- divided into 15.537.00,000 Lquity Shares of

Pursuant to 1he
Court approved
Scheme of
Arrangement
(8-Mar-13)

16.060.000.000/-

Alteration in the Capital Clause so as to reclassify the
authorized share capital from the previous Rs. 155.70.00.000/-
divided into 15.57.00.000 Eguity Shares of Rs. 10/- each to Rs.

Rs.2/- each. 1.000.000,000 Preference Shares of Rs. H)/- each

16.000.000.000/- divided into 3,000.000.000  Lquity Shares of

viii. Equity Share Capital History of the Company as on the last quarter end, for the last five years

Date of
Altotment

No of Lquity
Shares

Face
Value

(Rs)

Nature of
Allotment

fssue Consider
Price ation
{Rs} (Cash,
other
than
cash, eic)

Cumulative

No of equity
shares

Equity Share
Capital (Rs)

Equity Share
Premiom

(in Ry}

11.02.2011

1.37.93.104

10

Allotment
18]
131°S1.

143 Cash

F48.703.104

LAB7.931.040

1.862.069.0:40

68.96.532

10

Atlotment
{0

HEIP

145 Cash

13508065068

1.350.896.5060

931.034.320

323410067

Nit

Nil. Pursuant Alfotment
PPursuant to the pursuant o
1o the Scheme the
Scheme Scheme

KINANERTY)
{asparNote 1)

62.50.22.334

244072013

4.22.863

b2

As Cash Lquity
per Shares
note allotted 1o
2 under
various
1250P
Schemes

1. 440.00.000

218 Cash Lpon
CONversio
nofun-
listed
warrants
into
equity
shares,
issued fo
promolter
2roup
entily, on
preferenti
al basis,

32.69.34.030

065.38.68.000

38.364.611

3.024,000.000

A 072003

3130004

[

218 Casly Lpon
CONVETSIO
i of un-
listed
WaITaINS
1o
equity
shares.
issued o

IREN8LR0

66111680068

GEG.4060.000

1




promoter
eroup
cittity. on
preferenti
al basis.

T G207 3

L0G.G00

TCih

Upan
CONversio
n ol un-
listed
WarTan{s
into
equity
shares.
issited 10
promaoter
group
entily, on
preferenti
al basis,

P A32084U050

'

0.0 1.08.060

TedR00mou0
H

2901203

66,393

As per
node 3

{ash

Equity
Shares
attotled o
under
VIFIOUS
1250P
Schames

06,63 00846

H).13.845

TI001.2013

5500000

218

Cash

Lipon
CONYErsio
1ol un-
listed
warran{s
inlo
equily
shares,
issued 1o
promoter
aroup
enlity. on
preferenti
al hasie,

66.74.00.840

1ERS.00.000 ]

04.01.2014

303,766

(B

As per
ot 4

Cash

[Squity
Shares
atlotted o
under
VATTOUS
LSO
Schemes

3340006189

6680123

=]

1
o

2873920010

RENESNE

30054

il

noe S

ASper

Cash

(RATTEIS
Shares
allotied 1
under

varions

o
Schemes

334042443

66 8081986

JO87. 46060

1.0
St

R

UR62K

Asper
nofe O

Cush

Fyuin
Shares
atlotted 10
under

Dovrions

SO

: Schenwes

Iadnom

OIE2R2 142

tx,'{‘.’(;_.\"xe)




05052014

20000

-2

Cash

Upon
CONVErsio
noof listed
warrants
into
cquity
shares.

33.41.63.071

668322142

14960000

04.06.2014

36603

Asper

note 7

Cash

Fguity
Shares
atotad 1o
under
various
1:5OP
Schemes

£30000

3=

Cash

Upon
conversic
i of listed
warrants
into
equity
shares.

33432767

66.86.53.348

2.89.90.0¢)

07.07.2014

)

3%

Cash

Upon
CONVETSIO
1 of listed
warrants
no
equity
shares.

33.43.87.674

66.87.75.348

13380000

11.07.2014

150317

As per

nole 8

Cash

Equity
Shares
allotied 1o
under
VATIOuS
S0P
Schemes

v
e
a3

45,37.941

066.90.75.982

14246680

25.07.2014

20000

3%

Cash

Lipon
CONVETSIO
n of listed
warrants
into
equity
shares.

33.45.57.991

66.91.15.982

4460000

31.07.2004

30000

[

I
[
"y

Cush

Upon
CONVErsic
n ol listed
warrants
nto
eauity
shares.

190X

As per

note Y

Cash

Fauity
Shares
aotted 1o
under
various
ESOP
Schenies

33.85.10.991

677033982

87.86.20,000

26.973.500

02.08.2014

00X

(R

Cash

Lpon
conversio
ool listed
Warrants
into
COIly
shares,

33.85.30.99]

67.70.73.982

A9.60,000

13




210820144

D

Cash

T
1.2
0

Upon
CONVETSIO
i ot histed
Warrants
Vinto
CquiLy
shares,

76,991

67.71.53.982

8U.20.600

19.09.2014

HEXIS0R)

i3

5]
[
15

Cash Lipon
CONVErsio
noof listed
Warrants
o
equity
shares.

348582591

697104782

2XI04206

T390 4

HINIER)

225 Cash Upon
CORVESIQ
iv of Hsjed
Wartrants
into
equity
shares,

335102391

TL.OZ.04.782

[45.3G.60.000

i

26011,

2014

20,900

225 Cash Upan
CONVETsio
n of listed
WrTanis
nio
Cuily
shares.

2
"
]

T

(9%

b
Xl

71.02.46.582

46.60,700

2.2014

30,587

As per Cash

note 10

Equity
Shares
alotied 1o
under
Various
ESOP
Schemes

71.03.07.750

317562925

02.01.

2015

“
<
1
“n
-2
]

1R

As per Cash

note 11

Equity
Shares
allotted
under
various
ESQP
Schemes

35.54.61.,401

71.09.22.802

2.80.76,579.
53

2001,

2015

80,000

23.005

tal

P AS per

273 Cash Conversio
Warrants
mio
equivaien

equily
shares

n of

tono. ol

355541401

71.10.82.802

1,78.40,000

Cash
12 Shares
atoited
under
Various
LEsop

inote

N Schemes

Eauity

35.55.64 460

71.11.28.932

250201775

14




G6.04.20145

20,000

(R

o]
(B
N

P Cash

Conversio
n of
Warrants
into
equivalen
U ono, of
equity
shares

A
1
A

35,55.84.466

P71.11.68.932

14,60 006

23042013

26.000

Cash

Conversio
n of
Warrants
into
equivalen

t no. of
equity
shares

35,50,10.4060

T1,12.200032

57.98.000

01.05.2015

48.248

o

As per
note 13

Cash

Lauity
Shares
allotied
under
various
ESOP
Schemes

35.50,58.714

71.13,17.428

23.92.191.00

13.07.2015

49.700

Cash

Conversio
n of
Warrants
into
equivalen
1 no. of
equity
shares

35,57,08.414

71.14.16.828

1,10.83.100

29.07.2015

6548000

o)

225

Cash

Conversio
n of
Warrants
into
equivalen
¢ no. of
equity
shares

36,22.56.414

72.45,12,828

1,46,02.04.0
00

200720105

19,3006

I3

As per
note 14

Cash

Fauity
Shares
allotted
under
various
1ESOP
Schemes

72,45.51440

20.48,230.34

15.00.2015

56,934,372

o

702

Cash

Allotment
of sharcs
under

Qip

41,92,10,092

$3.84,20,184

39,85.40.00.
400

22.00.2015

24.840

As per
note 13

Cash

Equity
Shares
alloted
under
various
ES0OP
Schemes

41.92,34.932

£3.84,69.804

125
|8

310274
0

15




F30.10.2015

153,40,749 |2

note i 6

30.012016

As per

¢ Shares
allotted
Cunder
VATTOUS
ESOP
Schemes

Cash I Pauity

1
H

L 42,05,75,68T1

84,11,51,362

6,447,383 |2 As per
‘ note |7

Cash Equity
Shares
alloned
under
Various
ESOP
schemes

1212755 064

i

16.76.73.620
53

84,24,40,128

'__']_6;47() 2 As per

note 18

Cash Laquity
Shares
aliotted
under
VETTOUS
LES0Pp
Schemes

0 42,72,39.534
|
1
i

84,24,79,068

18032010

52,428 2 As per

noie 19

Cash Equity
Shares
allotted
under
VALTOUS
ESGP
Schemes

42,12,91,962

84,25,83,924 | $1.23.556.60

-

Noie:

“Upon effectiveness of the Scheme. in terms of clause 2000 of the Scheme, the Amalgamated
Company had. at a meeting of its Board of Directors held on March 25" 2013 issued and atlotied,
inter-alia an ageregate of 31,25.11.167 Equity shares of face value Rs. 2/~ each credited as fully paid-
up. 1o the shareholders of fully paid—up shares of the Amaigamating Company, whose names appeared
on 1ts Register of members/ records of the depositories as the holders/beneficial holders of the shares of

the Amalgamating Company as of March 20, 204

the Amalgamated Company for the PUTPOSE.

#Hihe Pre-Scheme paid-up capital of Amalgamated Company stands cancelled

Arrangement.

N

below details -

2. Anaggregate of 4,22 863 equity shares of face value Rs. 2/ cach in the Company being issued

3, the Record Date fixed by the Board of Directors of

pasuant o Scheme of

as per

Name of Scheme

No. of shares allotted

Issue Price per share

_Option - 2008

HFL-IBESL Employees Stock
o Option - 2008
o AHFLAIBESL Employe

Stock

CIHFL-IBFSL Employees Stock 54,186 Rs. 47.67/-
Option Plan-2006
THEL-IBESL Emplovees Stock 39,500 Rs 9595/
_ Opuon Plan-2006 B ]
HIFLABFSL Emplovees Stock 35337 R, 100/
Option Plan 1T -2006 }
HHFL-IBESL Employvees Stock 270,670 : Ry 935,65/

CRs.1sgs0n T

Rs, 153,65/

i6




~

below details :

3. An aggregate of 66.393 equity shares of face value Rs. 2/- each in the Company being issued as per

Name of Scheme

No. of shares allotted

Issue Price per share

IHFL-IBEFSL Employees Stock 23.304 Rs. 41.67/-
Option Plan-2000

ITHFE-BFSL Emplovees Stock 32,925 Rs. 95.95/-
Onption Plan-2006

IHFL-181S1 Employees Stock 10,164 Rs. 160/

Option Plan 1 -20006

4. An aggregate of 3.05.766 equity shares of face value Rs. 2/- each in the Company being issued as per

bhejow details ;

Name of Scheme

No. of shares allotted

Issue Price per share

IHFL-IBIFSL. Employees Stock
Option Plan 11 -2006

{848

Rs. 100/-

IHFL-IBFSL Employees Stock
Option — 2008

Rs. 95.95/-

5. An aggregate of 36,254 equity shares of face vajue Rs. 2/- each in the Company being issued as per

below details :

Name of Scheme

No. of shares allotted

Issue Price per share

THFL-IBFSL Employees Stock 1,080 Rs. 41.07/-
Option Plan-2006
THFL~IBEFSL Emplovees Stock 2244 Rs. 100/-
Option Plan I -2006

IHFL-IBFSL Employees Stock 19180 Rs. 95.95/-
Option - 2008

IHFL-1BFSL Employees Stock 2250 Rs. 125.9/-
Option — 2008

IHFL-IBFSL Employees Stock 11500 Rs. 153.65/-

Option — 2008

6. An aggregate of 98,628 equity shares of face value Rs. 2/~ each in the Company being issued as per

below details ¢

Name of Scheme

No. of shares allotted

Issue Price per share

IHFL-IBFSL Employees Stock 51138 Rs. 41.67/-
Option Plan-2006
IHFL-IBFSL Employees Stock 45990 Rs. 95.95/-
Option — 2008
JTHFL-EBISL Emplovees Stock 1500 Rs. 153.65/-

Option - 2008

7. An aggregate of 36,603 equity shares of face value Rs. 2/- cach in the Company being issued as per

below details :

Name of Scheme

Ng. of shares allotted

fesue Price per share

THFL-IBESL Employees Stock 5832 Rs. 41.67/-
Option Plan-2006
THFL-{BFSL Employees Stock 3828 Rs. 100/-
Cption Plan 11 -2006
THFFL-1BFSL Employees Stock 22693 TRy 95 04/.

Option - 2008

17




IHEL-IBFSL Emplovees Stock IET? ‘ Rs. 125.9/-

Option - 2008 | \
IHFLAIBESE Employees Stock | 3800 Rs. 153.05/-
| Option - 2008 j

i
|
i
!

8 An aggregate of 150,317 equity shares of face value Rs. 2/- each in the € Ompany hunn issued as per
below detatls .

Name of Schene o MNo.ofshares allotted ¢ Issue Price per share
IHFL-IBPSL Employees Stk 39,500 Rs. 9595
Option Plan -20006 3
HHFL-1BESE Emplovees Siock 30,717 Rs. 04/
~ Option Plan - 11 20006 - -
HFLAIBYSE B mployees Stock 80,104 ‘ Rs. 93,95
Option -~ 2008

9. Anageregate of 19000 cquity shares of face value Rs. 2/- each in the Company heing issued as per below

details :

‘ Name of Scheme _Na. of shares allotted Issue Price per share
[HEL-TBFSL Employees Stock 19.600 Rs. 158.50
Option — 200§ i |

FO. Anaggregate of 30.587 equity shares of face value Rs. 2/- each in liu Company being issued as per below
detaris

HHFL-IBFSL Employees Stock Option Plan — 11 2006 13.332 _ Rs. 100/
IHFL-IBESL Employees Stock Option - 2008 8075 Rs. 9595
IHFL-IBISL Employees Stock Option - 2008 8280 Rs. 125.90/-

Pl An aggregate of 3.07,523 equity shares of face value Rs. 2/- each i the Company being issued as per

below details ;

IHFL-IBFSL Employees Stock (%T;gn Plan — H 2006 1848 Rs 100
HAFL-IBTSL Emplovees Stock Option - 2008 1.000 Rs. 158.50
HHFL-TBISL, Employees Stock Option - 2008 1,080 Rs. 12500
HAFL-IBESL Emplovees Stoek Option - 2008 3.03,271 Rs. 9595
IHFL-IBFSL Employvees Stock Option Plan -2006 324 Ry 41.67

2. Anaggregate of 23,005 equity shares of face value Ry, 2/- cach in the Company being issued as per below
details

HAFL-IBESL Emplovees Stock Option - 2008 10845

JHFL-IBESL Eniplovees Stock Option P!‘m H-20006 320

THFL-IBESL Employees Stock Option - 2008 G800

HHEFL-IBESL Emplovees Stock Option — 2008 L0

P30 Anapere :_atc of A8.248 cquity shares of Tace value Rs, 2/ cach in the Company being issued as per helow
details

| MameofScheme o T - No.of shares allotied | Tesue Price per |
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IHEL-[BI'SL Emplovees Stock Option Plan -2006 41148 Rs. 41.67

IMFL-IBFSL Emplovees Stock Optien — 2008 5500 Rs. 95,93
THFL-IBFSL Employees Stock Option — 2008 1500 Rs. 153.65
[HFL-IBFSL Emplovecs Stoek Option — 2008 100 Rs. 158.5

4. An aggreaate of 19306 equity shares of face value Rs. 2/- each in the Company being issued as per below
details

IHFL-IBFSL Emplovees Stock Option Plan -20006 702 Rs. 41.67
(HFL- IBFSL Employees Stock Option Plan 11 -20006 264 Rs. 100,00
THFL — I1BFSL Employees Stock Option - 2008 14,000 Rs. 95.95
IHFL — IBFSL Employees Stock Option - 2008 4,340 Rs. 158.50

15, An aggregate of 24,840 equity shares of face value Rs. 2/- cach in the Company being issued as per below
details

IBFSL Employees ¢ an 2006 2160 Rs. 41.67
THFL- IBFSL Employees %lml\ ()plmn Plan 11 -2006 1980 Rs. 100.00
JHEL - IBFSL Employees Stock Option - 2008 5700 Rs. 95,95
JHFL -~ [BFSL Employees Stock Option - 2008 15000 Rs, 158.50

16, An agaregate of 13.40,749 equily shares of face value Rs. 2/~ each in the Company being issued as per
below details

THFL-IBFSL Employees Stock Option — 2008 2350 Rs. 95.95
ITHFL-IBFSL Employees Stock Option — 2008 100 Rs. 158.5
Indiabulls Housing Finance lLimited Employees | 1338299 Rs. 394,75
Stock Option Scheme - 2013

7. An aggregate of 6,47,383equity shares of face value Rs. 2/- each in the Company being issued as per
below details .

IH ‘S ifmpioy s Stock Option Plan -2006 | 3 §.41.67
JHIFL- 1BEFSL Employees Stock Option Plan 1 - 9372 Rs. 100
2006

IHMEFL-1BIFSL Employees Stock Option — 2008 279911 Rs. 95,95
HFL-1BFSL Employees Stock Option — 2008 200 Rs. 153.65
IHFL-IBFSL Employees Stock Option = 2008 100 Rs, 158.5
Indiabulls Housing Finance Limited Fmployees | 357476 Rs. 394,75
Stock Option Scheme - 2013

18, An aggregate of 16,470 equity shares of face value Rs. 2/- each in the Company being issued as per below
details

Eameofbcheme T e B B | No. of shares AiitmeE s | fssue Price per;
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“8hE)

IHFL-I3FSL B
L 2006

mploy

ees Stock Option Plan il -

1320 Rs. 100.00

CJHPLABEFST i..:.‘mpic; ces Stock Option - 2008

A0

iliﬂi ABFST.

Emplovees Stock Option -

2008

11550 1 Rs, 95,95

i9.

An aggregaie
details

of 52,428 equity shares of face

vilue Rs.

A cach inthe Company being issued as per below

L

IBIES

~mployees

Stock Option l)ld f-

200

G

41.67 3

Rs.

>_.<>-—<

s

T IBFST

mplovees Stock Option Plan 11

523

2006

Rs. 100

El--]} —llnl S] J mplo\ ees ‘umL]\ (}pi on - 2008

95,95

I2s.

_____ 2008

Rs.

]‘\wnﬂ

ndmhulix ]--Iou,smg_ ?”111&11]0@ I,,imiicd Employees
Stock Option Scheme -~ 2013

Rs. 394.75

. Details of any Acquisition or Amalgamation in the last I yea

There has been ne acquisition in the last [ year.

i, Details of any Reorganisation or Reconstruction in the last | vear

There i

as been no Reorganisation or Reconstruction in thie last 1 year

i, Sharcholding Pattern of the company as on the Iatest quarier end

The share holding pattern of the company as at 3

F March 2

01618 as annexed in Amnexure-1.

iv, Names and address of the Board of directors of the issuer:

The following able sets forth details regarding our Board of Directors.

Sr Name of Father's Residenmial Address i bold Desipnation | BIN Directarship as ou 31122018 i
N, Directar Name 3
f Ay, Sameer Sinn Bahwan | fndiabels Finance  Centre, | 030377974 Utadmman & , DOOAGTSS « Indiabulls Real Estie Limired
Ciehbim Singh Tiwver 1. ath Flonr, Exeeutive o Raranbhum HEunes Prvae bimited
Bphinstene Koad,  Mumis. IHreeton o Moty Mieals Private Linnted
ABITE. Maharashira, Judia o bwus indrasiructure Private Linied
o Giahay Miterals Privine Linned
¢ Inoos band Developmient Privae
fimed
o dnuus Developors Peivate Tindled
v dnaus Properties Private Lonned
v Mugwort Real Eaate Privie
i IR
H : « Vateran Reat Esiate Priviaee
; Lttt
Poov Calbois Read Taate Privase Linvted
B ~ N Ve mdiabadls Housas Vmance 3
Bi Geagan Bangn | Sl Miher  fower B Cafic | 22083973 Wice- DO ¢e indiabuils Honsdng Finanee
Pramendia 4o Mueia Joein Chanman & HETHH A
N 1 ara~ldra. hdis Midnagting < Oxeh Bontdh Banh famied
H Banga Ueatin e
8 DR A Ramar sh Battan | A0 Aol Gardes, YRGS R N TR e dndin t,'nmnln]:.l\'i} Pl
Rl Laibdditial P sl ) Bowd Shis Phvecnw Limted
: At 1000 Maharashing P Indiabedls Vontiee Capatisl Drosey
‘ | ! P Caimpny
H H : Do hnbabuils Howang Finsne
! ! Eimited
¢ bbbl restes Canipom
i [BETIEEIN|
! § Do hdimbatls Comaren EOTedn
i | i P lamted baomer b 1 3
R PR e e P
oo bamnedd
...... i oLk




B Ny Ashw i Sh. 1707 & 1702 177 Phom, Ashoka Taepuily [IARBRRER o dndiabulls Hausing Finance
Chuprakazh Onmgakiashi3 Jower 122Wim Evo 8N Rao Man Farmired
NI tgrwandrala Reind Parel, Mumbar 00 2, Phrecies e Indishils Finance Company
sh Mfabusashie, Indig Provate Lmnteds Amslgamaed we ©
3103.20168) )
5 My Shamsher Shri GoA. Lasicin Avense. Sk | 7803608 Independent IHER Y ¢ Indiabadls Real Estste Linnted
Singh Alidawat Ran  Singh © Parm, anpak. Now Delly - Fireetn o Ntore Gne Resul India Lined
Alhlawa Hiin2 o dudiabulle Whobesale Services
Lamtied
o Inpdiabuls Hoosing Fiance
Lntied
« Indipbuils Fiance Comipany
Private Eimied (analgamated wef
3105320610
¢ dndiabolls Commeraist Credn
Eamted (Formerly Known as
fndiabulls nfrastructne Credit
Fanntedy
o Indiabulls Indostrial Infrastrictine
Liniited
s Indishullsndiaestine Limiged
6 A Prems Pralash | Shvil fanRam Mirdha Farm, Sust Road. Japar P s Tuas hdependent 0§ 352748 + Ste One Retnl Indi Bamtted
Mirdha Bibdivdii - M0 Rapasthan Drrecten «fndiabulls Vemanes Bimied
(hormer]y Kuoswn as Tndibudis
Secutitivs Limied}
o Happy Tanuy Kitehens Pravate
Fimited
o Indiabubls Housimg Fivance
Eonited
o Indiabuils Finance Compny
Private Einited tmmnalgamated wed
O3 2006
e Indiabulls Commurcial Credit
Lamited (Formerdy Known as
Indiahulls Infrastuctire Credat
Limited)
s inchiabulis Ustae Lunned
¢ Alrmid Developers Linted
« Indisbulls Insnrance Advisors
Vimiied
7 Justice Surindei ShriGurbach -5, 3id Floor 07/06/1949 Independen (6261806 s Indiahubls Honsing Finance
Singh Niygar an Sigh Drefence Catony Privectonr Limited
(Retd, Justice New el 10049 +  Indinbulls Real Estate Linnted
Supreme Cowt of
Indiy
] Justice ShrRamesh HNO S QaA701942 tndependent DG9954 » Indiabudls Fousing inance
Bishieshwin war Prasad | Block - A, NeetiBagh Divector L tmited
Prasad Singh Sinh Wew Prethi-1 1016 v ludiabulls Real state Limited
(Red, histice
Supreine Courl of
Jaddin)
9 Mirs MangariAsho ShriRamesh B-702, Beaumonde, FF0471952 Nuon- (6943354 o Indiabulls Housing Finance
ik Kacker war Prsad 1 AppasahebdhratheMary. Executive imied
Srivastava Prabhadevi, Mumbai, Drrector «  Shobhalakshmt Polvesters Limited
Maharashtra- 100025 ¢ Retiance Communications Limited
e Life InsuranceCorporation of Tadia
« Hindustun Gum And Cheniends
Limted
10 Brig. Labh Singh ShriBakhshis | 11 NO, 30 DTOTRIG Independent 72048 o dndisbulis Real Estate Bimited
Sitara (Retd ) I Singh New Officers Colony irector e Indiabulls Venlwres Limied
Patiala {Formerhy Known as Indiabuolls
Prnjab- 147001 Secunoes Limned)
o Lucma band Development Tinnted
« ndiabulls opsing Founee
fLaaired
+ ndiabulls Distonbution Services
1 invied
v Sclene Comstructions Limited
v luventas Dshe Dimied
s Citra Progernics omnted
o Atlreny Intesdructure fnited
H I Ropmalesh shriStulesh 44, Fapbe Lodee, Ielependen H3543682

Shalesh Chandia
Clibtaharns

Chindra
Satish
Chamdra
Chabiraingty

Gotders Green Road,
London, MW GEE

inrecton

Indiabulls Housing Framwe Bammed
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Details of Change in Divectors since last three years

The following are the changes in the Board of Divectors in the Tast 3 years. To mamitain brevity and (o svoid anv
confusion. this table does not enumerate the Instances where the Status or Desienation of the Directar has been
changed orwhen the appointment of an Additonal Divector has been regulavized.

S Na 'f

Name, Address & DN Pate of Date of Reason
Appoeistment Cessation

Afr. Rajiv Rattan 02003 ER/12/2000 Resigned
Address: 600 2% Floor, Vasant Vihar | 1970372013 VOO0 Resigned
Wasant Marg, New Dedhi - 110 057
India
DN Q0010849
Mr.Tejinderpai Singh Miglani FS2005 23082011 Resignad

Address:  A-1/Too Cround  Floon
Safdariung Bnclave, Now Delhi - 110029
DIN 00051485

My Aishwarya Katuch

Addeess: S-43. Greater Kailash Pat L
New Pethr -TTU048

DN 05857488

1511722010

Kesigned

074852007
3

19337201

V082015

Removed

Ay Kamal Barra

Address: |- 083 Richmond Park. DLF
Phase - 4. Gurgaon. Harvarsa- 122002
DIN 02011630

FSAH 2008

070120040

Rcsigncdm

M r..f\shishii[mrd\\':aj

Address: F4-160. shipra Paih.
NMansarovar. laipur

Rajasihan -302020

N 02457017

181272004

23408201

P Resigned

0.

Mr. Manish Rathi

Address: 3725722 VideadharNagar.
Sector 3. Jaipur, Rajasthm -302023

PN 03318418

M Ajit IKumar Miial

Address: AMG3. Ashok Gandon,
Fhokarsilivrag Road. Shivadi
Mumbu-A08015. Maharashira

PN 02698115

JOR201]

P Resigned

Appointed

M AshwiniOm prakash Kumar
Address: 1701 & 1702 17ih Ploor,
Adloka Tower IWing, DDr. 8% Rao
Rownd Parel. Mumbai 44012,
Malwrashire, tndia

DIN: 03341 14

23082011

PoNew Bl 110029, Trethis India
CDINC 00643837
11 ;

Mr. Ram iKumar
Address: B-12210 Satdirjung Boclave,

TIOR8

M Karan .‘-?ir:-h;‘itnwl\'iwr:s
Address: HOS Uirhan DBste, JIND
P2A3E30 Hanvaa, Badia

DEN: 08017236

Enir. Sachin Chaudhm

v
Address: 102, Ram buti, Raibway Rowd.
Meerun 1P,

DENG 02016040

1570172

Appointed

Restened

Removed

[ R ROTIN |
(RSN IU

A
Y




Mr. Sanieer Gehlaut

Address:  Indiabulis  Finanee  Cenire
Tower 1, 18th Floor, Flphinstone Road,
Munmbai. 400013, Mahavashira

DN 00060783

TAU32013

Appoinied

Mp, Saurabh Kumar Miggal

Address: A -19- A - RBlock. [INo A -
o A - 320 Westend, Dethic TIOG21.
Delhi

DIN: 01175382

190372013

40A17,2014

Resigned

Mr.Shamsher Singh Ablawat

Address: 96A. Bastern Avenue. Saintk
Farm. Khanpur, New Dethi- 116062,
Delhi

DIN: 00017480

194137201 3

Appointed

Mr.PremPralkashMirdha

Address; Mirdha  Farm,  Sirsi Road,
Faipur- 302012, Rajasthan

DIN: 013527438

19703720143

Appointed

16,

Mr. Ram Komar Sheokand

Address: 1L NOU 11970 Urban Listate.
Find. 126102, Harvana,

DIN: GO183204)

FO/03/2013

29/0872014

Resigned

Mr. Joginder Singh Kataria

Address: FHLNO. 9490 Sector-4. 1Jisu-
Guirgaon. Gurgaon- 122001, Harvana
DIN: 05202673

19/03/2013

110872014

Removed

Justice Surinder Singh Nijjar (Retd.
Justice Supreme Court of India)
Address: C-33rd Floor

Ielence Colony

New Dethi-130044

DIN: 86964800

2940972014

Appointed

19.

Justice  Bisheshwar  Prasad  Singh
(Retd. Justice Supreme Court of India)
Address: TLNO-7.8/F

Block - A, NeatiBagh

New Delhi-110010

DIN: 064949954

20/09/2014

Appointed

20.

Mrs.Manjari Ashok Kacker

Address: B-702. Beaumonde.
AppaSahebMaratheMarg,  Prabhadevi.
Mumbai, Maharashira-400025

DN 06995359

29/00/2014

Appointed

28]

Brig. Labh Singh Sitara (Retd.)
Address: 1. NO. 50

New Officers Colony

Patiala

ungab- 147001

DIN: 01724648

29/09/2014

Appointed

I
[

Dr.iKamaleshShailesh Chandra
Chakrabarty

Address: 44 Hagle Ladge.
Golders Groen Rouad.

Fondon, NWITRBE
DINION3SI3682

272014

‘ Appointed

23




Details of the statutory auditors of the company:

M/s. Beloitte Hasking & Sells LLP
Chartered Accountants

(JCATFRN No. 117366W /W 10001 8)
trdiabulls Finance Centre.

Tower 3. 27th-32nd Floor,

Efphinstone Mill Compound.

Senapati BapaiMarg.

Einhinstone {W).
Mumbai- 400 013,
lisdia

Note: There has been no change in the statutory auditor since the fast three years

v.  Details of eredit rating agencies to the lssue

Credit Analysis & Research Ltd.

4 ]

Off Bastern Express Highway,
Ston (East). Mumbai — 400 022

Brickwork Ratings India Pvi. Lid,

Corporate Office : Benpaluro

3rd Floor. Raj Alkaa Park,

2973 & 3272 Kalena Agrahara,

Bannerghatta Road, Bengaluru - 560 076

Floor, Gadrej Coliseum. Somaiya Hospital Road.

i, Details of Secured Borrowing of the Company, as on the latest quarter end

Defails of Secured Loan Facilities as on March 31, 20006 (Standalone)

(Rs. In Crores)

f Type of Amount Principal .
i Lender’s Name e : ; P Repayment Date / Schedule
: Facility Sanctioned Quistanding :
! Multiple loans with a renure ol up o 3
i Andira Bank 1. 1.200 UR7 ' l ) " pio
: yLars
. I az - Mudtiple loans with s iepure ol up to 3
Axis Buank FLACC 1,350 1.257 ! ‘
Veirs
) . . Multiple loans with a tenure o up to 3
Bank o Baroda 1. 1000 EILY; ' N I
VoS
R - cn Multiple lowns with a tepure of up 1o 3
13ank of India MLAWEDLL 2704 2,533 ' i
R R T ) ey
i . . - . Multipte foans with alenure ol up o 3
! Rank of Maharastra I'f. 1,151} 1.025 ! !
: Noars
Barchns I'l, 1od Y Ly with o tenure o 6 years
. . - Multiple fowns with @ tenre of up o 3
Canara Dunk A 1700 1490 / _ i
) VUHES
; , . . . . A Muamie foans with o tenure ol wy (o 3
: Central Bank of India Il 1700 {5607 b ' sHETE T
VEiEs
. . - - Miduple founs with owenure of up e i
CiiiBank I'l. 365 365 ! ! "
. . NMulupie loans with s tenurc o up o 3
Corporation Bank I fi6y7 e s P
o vear
R e . Multiple foans wiih o lenure ol up o §
Dena Bunk P 675 [ o !
Lo -
eutsehe Bonk 1. 250 250 Faowin with o tenure of 1 year
1. Foatr with g wnnre of 3 vears
o NMuliiphe Towrs with wienure ol ap o 3
HDEC Bank 1l A ! e !
NS
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HSBC Bank 1. 125 125 Loan with a wenure of | vear
. . - Multiple Loans with tenure of up to 15
11213 Bank t.ad 13./0°C 2.350 14l
‘ ’ vears
. . . c Mubtiple loans with & tenure of up to
Indian Bank 1AW, 83 341}
ndian Ban LAWCTA 830 hE| vear
Indian Uverseas Bank - 30U | 975 Multiple loans with s tenure ol up to 3
Overseis 13 . 2.0t 873 veurs
indusind Bank T 209 209 Foan withi a tenure ol 2 years
W otak Mabindrs Banl T 215 175 Multiple foans with atenure of up o 2
AN I8 ML U Dl - s A -
) VCArs
Oriental Bank of 0 oy - cc Multiple loans with g tenure ol up o 3
: FLAWCDI 1950 1550 ‘ i
Commeree ’ ] ) YOS
Puniah & Sind Bank T 485 g3 Muliiple foans with a wenure of up o 3
jey 0> SER1)S . 800 SO vears
Pusjab National 3ank TILCC 5750 217 Multiphe loans with a tenure ol up o 3
S ' ’ o - years
Qutar National Bank 1. 995 (USH) 150} 995 Lom with an average tenure of 3 years
SIDE3 1l 300 130 Loan with o tenure of 6 vears
State Bank of Bikancr & TAWCDI 200 200 Multiple loans with a tenure of up to 3
Jaipur ) ’ B - years
State Rank of [vderabad TLAWCDE 200 113 Multiple loans with s wenure of up o 3
: VoS
4557 (includes Multiple loans with a tenmne ol up 1o 3
State Bank of India THAC EC1 4172 vears.
of USD 50mm) ECT s Tor an average wenure of 3 years
. . < Muhiple foans with a tenure ol up 1o 5
State Bank of Mysore P 204 50
ale « VS0re vears
Spate Bank of Patiala FLAWCDT 750 508 Multiple loans with a lenwre ol up to 5
Ielirity i dlizdls ot E . 2 N
State Bank of Travancore 11 254) 150 Multiple Toans with a tenuge ol up o 6
ol i 3N NG . p . '\cm‘g
Svndicate Bank FLAWED) | 850 | 407 Multipte loans with a tenure of up 1o 3
S e )3 . . B . vears
N o i . Multipie Toans with a fenure of up o §
HICO Bank /o 615 580
' ’ years
Union Bank of India WD 480 480 Loan with tenure of 1 year
Uinited Bank of India TLAWCEDI 930 689 Multipte loans with a tenure of up e 10
ited 13 AW 95 . vears
” : I Multiple loans with s tenure of up 1o 3
Jijava Bank TAWCL ' 633
Vijava Bank FLAWCT 700 53 veurs

# Securite for the above facilities s in the form of first pari-passu charge on (i3 all the current assets fincluding
invesimenis) of the Compane, both present and fitwre and (i) all current and fuire {oan assets of the Company and ol
monics receivable thereunder. The minimum assei cover required (o be mainiained by the Company for cach secured loan
Juaciling Is ay provided under the respective finance documents.

Details of Unsecured Loan Facilities as on March 31, 2016 (Standalone)

NIL

Details of Secared NCDs as at Marceh

31, 2016 (Standalone)

Tenar/ Amount
i Pertod of Coupon | ©F Brate of Prate of Redemption o g
ISIN Maturify (%) (I.{_&' I Alletment Redemption Schedule Credit Rating
Lo rs.)
(s Years)
INFE8I0T530 2.07 13.25% I8 P2-Mar-14 G4-Apr-16 Butlel CARE AAA
"/ <A \ AR
INE 148107308 2.07 9.75% 23 15-Ap13 | 05-Apr-1o Bullel CARE \\\\\\\ BWR
INIZHIREOT450 222 G.00% O I i-Feb-id 03-Mayv-16 Bt CARILAAA
INPHERIOTAUS 2.24 0.00% 34 20-Feb-1d [ 7-Mv-16 3ullct CARE AAA

2D




INE 1810757 2,19 0,000 03 25 1 03-Jun-16 Builet CARI AAA
INI 8107506 225 0.06% 6.5 H0-Mar-1 07-dun-16 Butlel CARE AAA
INI 48107397 203 0.00% 33 B3-Jun- 14 15-Jun-16 Bulic CARE \\’\\\\\ HWR
INE 48107738 1o dste | 2000 | Aottt | ISaunele Bulict FAREARA & TR
NI 14810760 2 1033% | 250 el 14 27-hun-16 uller CARE \\\\\& Wi
NI 148107733 035 | 200 3dun- 1 36-hun-16 Rullet CARIEAAA SR
AAA
INE 18107712 208 e 74 30-Jun- 14 28 Jul- 16 Buliet CARIEAAA & BIWR
AAA
NI 148107829 | oy 0.00%, 19 Vi-Sep- 14 13-Sep-16 Huiter CARE AAA
INI 148107837 Lo 0.00% 22 17 Sepe LioSep- 16 Buliet CARE AAA
INE 8107902 .98 0007 7 29-Sep- 14 21-5ep-16 Bulles CARE AAA
INF 148107860 2 ates | 400 23Sep-14 | 23-8ep-lo Batler CARE AAA
INE 8107951 2 0.0t 150 29-Sen- 14 29-8ep- 16 Bullt CARE AAA
INETARI07878 2 10L00%, 83 29-Sep- 1 20-Sep- 16 Puilet CAREAAA
INETI8I07085 2 9.90% 3-Oet- 14 13-0ct-16 Bulel CARE AAA
INET48107AD3 Loy 0.00% 5 21-Oct-14 13-Oct-16 Bullel CARE AAA
INE148I107AIS 2 9.88%% 3 3)-Oct-14 3100116 Bullet CARE: “\\\"\“ HWR
INE T8107ALS Loy 0.00% o 2Nov-ld | 1e-Nov-16 Bullet CARE AAA
INET4RIOTAM: 2 0.00% 7.3 I5Nov-14 1 25Nev-16 Bullel CARE AAA
INET48107ATY 90 0.45% 18 05-Dec-14 | 30-Nov-16 Bullet CARE AAA
PN ASI0TAWS 199 9.40% 10 W-Dee-14 | 27Dee-16 Bullet CARE AAA
NI 148107761 2.5 £.00% 300 30-Jun- 14 30-Dec-16 Bullel CARE AAA & BWR
AAA
INE148107AY9 > 9.60% 175 3t-Dee-1d | 31Dee-16 Bullet CARE AAA
INE148107RD 2 4.30% 75 05-Febo15 | 05-Febe17 Bultel CARE AAA
INE 8107514 2.96 0.00% 8.5 0-Mar-1d | 23-Feh-17 Bullel CARE AAA
PN 148I07RNO 107 9.30% 50 O-Mar-15 | 07-Mar-17 Buliet CARE AAA
INIE 18107589 3 5.00% 5 25 Mar 14 | 25-Mar-17 Bullet CARE AAA
INE48107RS9 > 9.30% 50 30-Mar-13 | 30-Mu-17 Bullet CARE AAA
INESEARINT A0 303 0.00% 3 17-Feb- 14 6-Apr- 17 Buliet CARE AAA
INEBIO7BI12 200 9.30% 12 09-Mar-15 10-Api-17 Buliet CARE AAA
INETRI0TBO3 2,04 9.30% 9 30-Mar-15 -Apr-17 Buliet CARE AAA
NI 148107013 29 0.00%% 9 O-Jun- 14| 27-ApriT Bulle CAREAAA S BRE
INETASIOT1 1S 5 10.30% S0 30-ApE12 | 30Apr17 Rullet LARE \\\\\,\& Bk
NI T48107605 2.9% .00 6 03-Jun- 14 29Ny 17 Bulle: CARE: \\\\\\‘\ B
ENET48107047 3 450 3 05-Jun- 14 O5-dun-17 Fudley LARE \\\\A\& e
INE 148107654 3 s |23 bokimeld | toshne1? Buile: CAREARA S BRE
INF 148107720 94 G3.00% 5 30-bun- 14 26-J0n-17 Bullet CARE \\\\\\‘& Bk
INE LIRI07704 3 1350 325 27-Ju- 1 27-Jan-17 Buike CAREAAA LR
AAA
NI 18107910 2 5 {500 29-Sep- 1 311 Ballet CARE AAA
INE LARIET793 203 400 1 05-Sep- 14| O%Awg-17 Bullet CARE AAA




INIE 148107472 35 0.00% 15 17 Feb- 14 17-Aug-17 Bullet CARE AAA
NI 148107779 3 10.60% 15 WeAng-l4 | 18-Auge-17 Bullet ICRA AAG
INT 148107803 299 0.00% 13 03-Sep- 14 | 30-Aug-17 Buliet CARE AAA
INEHABTOTR T 307 0.00% 28 D3-Nep-14 11-Sep-17 Butlter CARE AAA
INE 48107815 302 0.00% 13 | 7-Sep- 14 25-8ep-17 Bulict CARE AAA
INETASI07880 3 10.00% 181 20-5p-14 20.8ep- 17 Bulley CARE AAA
INIE 8107928 304 0.00% 3 29-5ep- 14 H-Oct-17 Bullet CARE AAA
INETISIOTAAY 3 0.00% 10 3Ot 14 {90117 Bullet CARE AAA
NI 148107977 3.03 9.90% 3 13-Oct 14 11-Oct-17 Butlel CARE AAA
NI 148107936 308 (0.00% 25 29-Sep- 14 26-0ct-17 Butlet CARE AAA
INEI481G7AR 9.88% 3 31-Oct-14 30-0¢t-17 Buliet CARE }\\\\& HWR
INEHRI0TACS 3.03 (0.00% 6 21-0cl 14 31-0¢i-17 Bullet CARE AAA
INE 148107621 343 0.00% 27 05-funid | 08-Nov-17 Huliet CAREAAN & BIK
INET8107AD 301 (5.00% 10 H-Now-14 | 16-Nov-17 Bullet CARI: /\Af\\/\/\& HWR
NI HASI7670 3.0 0.00% 35 Weduneld | 24Nov-17 Rullet CARIZAAA & BWR
AAA
INET48107AN2 3 9 580, 25 Nov-14 | 25-Nov-17 Bullet CARE AAA
INIS 148107 A1 14 309 0.00% 1o 31-0ct-14 01-Dee-17 Butlet CAREAAA & HWR
AAA
INESOAT07642 5 10.50% | 40.1 17-Dee-12 | 17-Dece17 Buflet CARE Aj\%\& BIWR
INES94F07659 5 10.50% 50 W-Dee-12 | 28-Dee-17 Bullet CARE Aﬁ:\/\/\[\& BWR
INE1A8I0TBRS 3 9.60% 30 3-Dec-14 | 31-Dece17 Buliet CART AAA
INEROAFOT 709 5 10.25% 40 16-fan-13 Fo-Jan-18 Buliel CARE AAA & BWR
AAA
INE 148107852 3.44 0.00% 40 17-Sep-14 23-Feb-18 Bullel CARE AAA
INE 1481073150 3.01 9.35% 10 03-Mar-15 | 05-Mar-18 Buliet CARE AAA
PN 1LISI07RI0 3 9.80% 235 09-Mar-15 | 09-Mar-18 Bullet CARE AAA
INE 148107814 3 9.80% 485 00-Mar-15 | 09-Mar-18 Rullet CARE AAA
INIE 481071 3 9.30% 20 09-Mar-15 | 09-Mar-18 Bullet CARE AAA
INEHIBIOTART 3.4 0.00% 32 21-0ct-14 14-Mar-18 Builet CARE AAA
INET48107233 5 L0, 10% 100 1o-Mar-13 | 19-Mar-18 Bullet CAREAAA &BWR
AAA
NG 1IRI0TIBOS 3 9,30% 100 9-Mar-15 | 19-Mar-18 Bullet CARE AAA
INET48107258 5 10.00% s 25 Mar-13 | 25-Mar-18 Bullet CARE A\A\/?\(xw R
INE 14810712 302 9.30% 2 9-Mar-15 | 25-Mar 18 Bullel CARE AAA
INIETASIGTAPT 3133 0.00% 100 AgNow-14 | 28-Mar-18 Buliet CARE AAA
INETISITARS 330 9.65% 10 02-Dec-1d | 28-Mar-18 Buliet CARE AAA
INEISIOTRR 302 930 20 30-Mar13 | 04-Ape-18 Bullet CARE AAA
INE 8107993 15 9 e 5 210114 -Ap- 18 Bulley CARE AAA
INIZTASIOTAN ] 333 9459 4 30Dec- 14 | 27-ApeI8 Ballet CARE AAA
INELISIOTROS 346 0.35% 75 (3-Foh-15 19-1ul- 18 Bulles CARE AAA
INETA8I07316 34 9,507 45 GO-Mur-15 | 01-Aug-18 IBuller CARE AAA
INI 148107338 351 0.80% 250 GO-Mar-15 | 09-Sep-18 Butlel CARE AAA
NI 14810712K 6 1 9.80% 50 DOMar-15 | 09-Mar 19 Bullel CARYE AAA
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'; 3l ; A o 1
INTHISIOT7S7 0,007 30 25 Aug- 14 25 Aug- 14 sailiet CAREAA & BWR
: AAA
INT 148107804 L) 93 29.5ep- 1 3%-Sep- 19 Bullet CARIAAA
INE 148107909 G .90% 3 13-Oct- 1 13019 Bullet CARE AAA
INTTHIRIOTAGE 3 .88% P 31-O0t-14 Ot 19 Buliet CAR \\\"‘\k HWR
AR AAA N b
N HESIOTAID 3 9.63% is 14-Nov-{d -Nov- 14 Jalial CARE '\\'\‘;\\i BWR
INET8H07A00 5 G.95% 30 17 Nov- 14 27-Nov-19 Bullet CARI AAA
INE T48I07TAQS 5 9.98%, 200 02-rec-14 02-Dec-19 Bulict CARFAAA
INEIBI0TALT 5 9.45% e (8- Dec- 14 08-Dec- 19 Buliet CARE AAA
AR AAA & BWR
INE 1481071303 501 9,309 2 DMrld | 2TMa0 Buftet CART ‘\,\'\,\‘f\‘& BWR
INF 148167450 7.01 10.25% 20 181 eh- 14 18-lehe21 Bullet CARE AR GBI
ARE AAA & i
INEBO4E07360 b 10.65% 300 07-Sep-11 07-Sep-21 Builel CARE '\,;’\,\‘\ﬁ\\ Wi
FATA Y
INE 8107070 10.01 10.70% L0 22-Nov-11 22-Nay-2| Hullet CARE "\‘\"f\"’\/\‘& BWR
INESO4IGTS19 10.01 NSt | SO0 27-Feb-12 | 27-Feb22 Butler CARE AN S BRR
INE 148107100 10.01 10.75% 125 UR-AP-12 | 03ApR22 Bulle CAREAAA & BWR
AAA
. . ARE AAA & BWR
INES94107550 10,0 [0.70% 800 28-Jun-12 28-Tun-22 Pullet AR A\\\\\\ e
INES941:07543 10,01 10.70% 20 eedul-12 06-Jul-22 Builet CAKe A«f:\:\.\(k o
INELA8)0T 142 10.01 16.00% s 06-Nav-12 | G6-Nav-22 Builer CAREAAA & BIVR
AAA
AT AN 1AW
INE 148107159 10,01 10.00% 5 19-Nov-i2 HO-Nov-22 Buller CARE Af\'\,{\,\& PR
INIE 148107183 10.01 10.010%) 15 I8-ec-12 18-1ee-22 Bullet CARE A/\f\\,\a& BWR
INES9I07667 10.41 10,000 5 31-Dec-12 31-Dec-22 Hulla CARE \\\,\A e BWR
FAYA Y
CARI ;, n
INE 148107191 1001 F0.089 33 3-Dec 12 31-Dee-22 Bulket CARE “_,(X\\‘k BIWR
T N i’ l’\ " !
INES9107717 10,01 10,200 33 To-Jan-13 Fo-dan-23 Bulte CAREAAA & BWR
AAA
INE 148107209 ok | oo | 2 20-Peb-13 | 26-Feb-23 Bulier CAREANA & BWR
INE 48107241 10,01 10.00%% 100 H9-Mar-13 19 Mar-23 Bulict CARE ’\&"\,\& BWR
DA R YA D]
INE 148107206 10.01 10.00% 5 25Mar13 | 25-Mar-23 Buliet CAIEAMA & BWR
INE 148107357 10,0 PO 000 | 29-Aup-13 29-Aug-23 Bulier AR A\\/\J\f\k e
SAlIT . ;
INE 8107373 1041 10.25% 25 08-Oct-13 (8-Oe23 Rulie CAREAAA & RWR
AAA
CARE OAA S ' i3y
INET8I07381 1041 10.55% 1400 2 Newv-13 21-Nov-23 Buliet CARE '\\"‘\'\\‘k BWR
N1 IRINT 15 1001 10.20%; 25 24-Dee-13 24-Thec-23 Builet CARE “\‘\‘\\ HWR
FA YA Y
CARTDAAA N 3
INFARI0T034 10.01 A0, 5 05 Jun- 14 03-hun-24 Butlet AR ‘\\'\\‘\_\‘\ BRR
INET48107 746 1.0 10.15% 25 He-Jun- 1 30-Jun-24 Hulles EARE "\‘{/\\‘H\‘\N e
INEIRIGTAN S 1.0 9.20% 23 1A Dees 1 To-Dee-2ud Builet AR "'\4\"\’\‘“ R
‘,)““"',‘{‘, It
INETIRINTAT 10,01 9,20, 25 Al 1 3-Dee-24 Builet CARE '\‘\'\_\“,\\' HWR
INELARIOTILES I 59 Yost, S PS-Ap-13 - Ape13 Ruillet CARE AAA
INE 81071317 X 905" Ps [5-Apr15 10-Apr-17 Butier CARE AAA
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INI1AR1073W | .65 9.410% 17 18May-15 | 09-Jan-17 Bullet CARE AAA
INE 4810713V 10,01 9.00% 25 19-May- 15 JO-May-23 Iueliet CARE \\\\\\& BAR
INE8I0713Y T 205 9.19% 100 01 -Jun-15 2d-Jul-17 Bullet CARE AAA
INE TASHITENY 3 9.13% 125 Ol-Jun-15 | 30-Nov-16 Bultet CARE AAA
INE RI07CB3 L9 9.20% 15 02dun1s | 27-Apr17 Bullet CARE AAA
INETS1071374 344 9.18% 58 02-dun-15 | O8-Nov-18 Builet CARE AAA
INE T48107CAS 3,48 9.18% 52 02-Jun-15 | 22-Nov-18 Bullet CARE AAA
INESIOTCHT 2,01 0.00% 5 NEENE 12-fun-17 Rullet CARE AAA
INE BI07CT0 P30 (1.00% 10 Hedun-15 13-Dee-16 Bullet CARE AAA
INE148107CC ] 501 9.25% 5 Pl-dun-15 H-fun-20 Bullet CARE AAA
INE 148107C T 1,25 9.30% 400 17-lun-15 L6-Sep- 16 Bullet CARE AAA
INE 810702 101 5.20% 200 1§-Jun-15 20-Jun-16 Bullet CARE AAA
INE148167CHO 2 4.28% 300 19-Jun-15 19-Jun-17 Bullet CARE AAA
INEL48I07CIR 1.25 9.30% 100 19-Jun-15 19-Sep- 16 Ruliel CARE AAA
INE48107C16 1.25 9.30% 100 22-Jun-15 22-88p-16 Bullel CARIE AAA
INE1I8107CKd 15 9.30% 100 22dunels | 22-Dee-16 Bullet CARE AAA
INI 14R107C1.2 > 9.28% 400 23-fun-15 23udun-17 Rullet CARE AAA
INE148107CNS 10.01 9,50, 000 | 26-hunis 26-Jun-25 Bullet CARE AAA
INE 1481070 MO 3 9,30 100 26-hun-15 26-Jun-18 Builet CARE AAA
INE148107CP3 23 9.30% 100 29.0un-15 | 20:Sep-16 Bulet CARE AAA
INE 1481070 A8 9300 175 20 0un-15 | 20-Dee-16 Bullet CARI AAA
INE 8107 RY 1.65 9 30% 75 Wedun-15 | 20-Feb-17 Bullet CARI AAA
INE148107CO6 346 9.28% 63 29-Jun-15 13-Dee-18 Bullet CARE AAA
INE 148107057 2 9.11% I3 L0-ui- 15 17-lul-17 Bullet CARE AAA
INIE148107CTS 2 9.15% 25 To-lub-15 [6-Jul-17 Bullet CARE AAA
INET48107C1U3 15 9.08% 6.5 16-Jui-15 l4-Jan-19 Buliel CARE AAA
INE 1481070V 3 9.11% 0 20-Jul-15 25-Jul-18 Bullel CARE AAA
INE148107CWY 2 9.15% 25 03-Aug-15 | 03-Aug-17 Ruliet CARE AAA
INI14RIGTOX T 5 9.15% 5 07-Aug-15 | 07-Aug-20 Bulle( CAREAAA & BWR
= i AAN
INE48IGTCY S 1.22 9.10% 275 07-Aug-15 | 24-Oct-1o Rullet CARE AAA
INE14BI07CZ2 5 9.15% 15 BeAug-ls | 13-Aug-20 Bullet CARE AAA
INET4RI07TDA3 3 9.15% 325 20-Aug-15 | 20-Aup-18 Bullet CARE AAA
INE 148107109 3 9.10% 70 YT Aug s | 27-Aue-18 Bullet CARE AAA
INETA8107130)7 3 9.10% 20 31-Aug-13 31-Aug-18 ENHN CARE f\\\,\\,\ &BWR
INETI8107DES 5 9,40 000 | 0d-Sepeds | 0dSep-20 Builet CARE \,\X\\“\ W
INELRI07DI2 5 9350 | 423 18-Sep-15 | 18-Sep-20 Buliur CAREAMA &K
INE 1481071G0 L5 899, 30 30-Sep-15 | 30-Mar-17 Bullel CARE AAA
INE 4810753118 a2 § 807 100 HeOc-15 | 15-Mar-17 Buller CARE AAA
INETHRI0TDIS 308 8,57 5 O6-Nov-1S | 27-Dec-18 Bullet CARE AAA
INE HRIGTDI 5 9.00%, 120 2W-Nov-15 | 20-Now-20 Bullet CARE AN S BWE
ISHERIG: 9,00, ] 20Noels | 20-N0w-2 Buliet CAREAAA & BRE
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CARE AAA & BWR

PN LSIOTD1LO o 4007 0L 20-Nea-1s | 20-Nev-2s Butlcr
AAN
CARTAAA & VWR
INE LISI07DMY 5 SRV 133 30-Dee-13 30-Dee-20 Butlet CARL '\,\'\\‘N\\ R
ARDL AAA & BWR
INE148107N6 i 9004 93 30-Dec15 | 30-Deeas Bulter CAREAAS & BRR
INE 1481070001 o 9.00% W 3Deets | 3ieDecs ol PARE AN & BWR
Y 1.";’;! WAL
INILISI07DP gost | a0 | 07dance | 07dan2l et Y
AR AAAN BN
INILSI07109 veste | osuo | isdele | 1wt ulle CAREAAN &R

AAA

CARITAAA & BWR

INE TISTO7I0T3 5 8.05%% ! {-tan-16 Pa-fan-21 Hulle AAA
| NI TESI0TDRT 2 8.65% 50 Fo-Jai- 16 19-ban- 18 Rulka CARE ’j\\\\ Hv
} INILRI07DS S 3 §.05%, Hon {9 Jan- 16 19-Jan- 19 Bulict CARE: A\’\\\\ HWR
INE 8107000 R 8.05% 75 48-1eb- 16 08 1¢h21 Bublet CAREAAA & BWR

AAA

CARE AAA & BWR

INETARIOTINVG Ly 8.05% 54 08-1ch-f6 (07-ich-20 Ruller AAA

CARF

AAN & BWR

INET48107DX 5 3 8.63% s Vileh- 16 72 1eh-19 Butlet Y
INE 48107V 3 3 8630 50 24-Leh-16 22-1eh- 19 Builet CAREAAA & BWR

AAA

INEHRIOTDAG P 4.06% 400 Od-NMui-16 M- i ? Builes CARE AAA

CARE AAA & BWR

INETARIGTEAL ) 8.63% 23 F4-Mar-16 13- Muar-26 Rulet AAA

CARIEAAA & BWR

INETASB1071:39 2 Y 10% 235 23-Muar-16 12-Mar-18 Buile AAA

CARE AAA & BWR

INEVISHTIECT 2.5 9.07% 223 23-Mar-16 12-Sep-138 Butlel AN

CARE AAA & BWR
INE 14810705 3 90 1% 5 23-Mar-16 Li-Mar-19 Butlet CARE ”\/\’\\\ﬂ &R
INI 181071503 2 8.63% 50 28-Mar-16 28-Mar-18 Builet CAREAAA & IR

AAA

CARE AAA & BWR

INET4810710-¢ 4 8.88% 250 29-Mar-10 30-Mar-20 Bullet
AAA

CARE AAA & BWR

INETARIO7GE | ].H3% 325 I-Mar-16 3i-Muar-17 Hutlel
AAN

CARE AAA & BWR

INETABI071T 6 3 8.65% 100 IE-Mar-16 J49-Mar- 19 Bulle AAA

ESecurity for the above dehentures is in the Jorm of Properiy ancd/or Pari-Passu Charge over receivabiey
and/or pari-passie charge over current assely of the company

Details of Unsecured NCDs as at 31 March 2016 (Standalone)

J : ; ;
! ! |
! Tenor / Period . o _ P . 7
| s . . Coupon [ Amount (s Bate of ; Bate of i Redemption TR
i PSEN of Maturiy N - o . : . Credit Rating |
1 N (%) In Crores) Alotment i Redemption Seheduale !
i i (In Years) i '
: |
i ANERGFOS03E H) P 36.20 Sedun-12 1 d-dan-20 N Lo .
: EINTEPOS(0) 5 1ot faon o Al-lan-12 0 0 3-Ma i 3utet POBWR AAA
: | ;
INITROd T OR00 5 ey 01 23-Feh-i2 0 2 hyn-17 Busbic
ANERUTOBOSE |18 VLSt L roan 22-1eb-12 Buter
CINELASIOSOIT G e L St 13500 Ao-NG-12 G 2e-Mueds L Bl
: Lo P
EENTRO U806 by C Hunta G SONur-12 1 S22 Balle




(kn Years)

INESU410USUR7 5 10,65% Ho.03 L Sup-12 S-Jun-27 Buliel

INEBS41:08079 {0 10.65% 15,0t 5-Jun-12 3-lun-22 Bullet

INEBYSI/08103 15 141.25% 140,00 28-Jun-12 28-han-27 Buliet

INIEGIIO8T 1] I3 10.63% 19,65 30-Jun-12 J0-Jun-27 Bulle

INE 48108023 10 10.30% 35.00 8-On-12 8-0)e1-22 Builet
CINT148IGR033 H) 10.30% 40.00 23.0¢t-12 32.Cret-22 Ballo

INIL T4810804 1 10 H0.30% 2500 3-Oet-12 31-01-22 Butlet

INESQII08137 15 10.65% 3260 15-Nov-12 | 5-Nov-27 13ulfel CARL AAG &

INESUA U829 10 1HL65% .14 |5-Nov-12 P5-Nov-22 Buliet BWILAAA

NI 48108058 10 10.20% 20.00 d-Dec-12 A-1deg-22 Bullet

INIZHBI08066 10 10.10% 25,00 H-lan-13 T4-Jim-23 Bullet

INETABIOB074 10 10.65% 10.0¢ 30-Jan-13 30-Jan-23 Bultel

INE 8108082 15 10.10% 25.00 18-1"¢b-13 18-1"eh-23 Buliet

INE 148108090 10 10.10% 20,00 6-Mar-13 O-Mar-23 [Bullet

INETASIOS 108 10 O 10%% 25.00 28-Muar-13 28-Mar-23 Bullet

INIS1481081 10 1 9.80% 20.00 23-Mav-13 23-Muay-23 Bullet

INJZT 48108124 103 9.90% 125.00 3-Jun-13 3-Jun-23 Builer

INIET48108132 10 10.10% 25.00 23-5ep-13 23-5¢p-23 Builet

INIZT48108140 10 10.85% 25.00 27-Nep-13 27-5ep-23 Bullet

INET48108157 10 10.85% 3.00 24-Oet-13 24-01-23 Bullet

INITT48108163 19 10,804 20.00 23-Dec-13 23-Dee-23 Bullet

INIE 148108173 14 10.85% 10,00 17-Jul-14 17-Jul-24 Bullet

INJL 148108181 10 9.70% 5.00 17-Mar-15 F7-Mar-235 3ullet

INIE 148108199 10 10.10% 8.15 17-dul-15 17-Jul-25 BRuliet

INE 148108207 o HLO0S 165.00 03-Aug-13 03-Aug-25 I3ulict

oy | Cowpon | RO bateor Date of Credit Rating
llllllll (n Yenr;\‘) (s} Croves) AHotment Redemption i
Perpetual 10.60% 166.00 28-Jun-12 N.A. CARE i\\//\:é’ BWR

=T he company's credit raiing for its secured NCDy wore recenthe upgreaded by CRISH 1o A4 flrone A0 JORA 1o Ad~ from A4 and

CARE Reirrgs AL from A4 -

the company's perpetiad debi issue from A4 fo A0

Brickwork raiines fiay upgracded the secired NCDs and subordinated debr issue to AAA from A4 and

ii. The amount of corporate guarantee issued by the issuer along with name of the counterparty

Counterparty Amount {Rs.) Particulars
Dena Bank 171,438,821 Direct Assignment Transaction
: Yes Banl\ 130,927,659 Direct Assighnment Tr‘ansactiohﬂwm
IDB! Bank Ltd 654,100,000 Direct Assignment Transaction
iDB! Bank Ltd 523,100,000 Direct Assignment Transaction
De naBanL 400,209,407 D irect Assignment Transaction
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jil. Details of Commercial Paper Qutstanding as on 31 Mareh 2816

27 Apr16 | 14
29-Apr-16 1300
13-May-16 125
""" 16-May-16 50
 24-May-16 | 50 )
|25 iay-16 850
26-May-16 400 _
27-Niay-16 50
30-May-16 400 o
N 1-Jun-16 25
- bun-i6 109
C10dunis | 300
13dun16 150
 21-0ct-16 50
S-NE)V-].G 50 B

iv. Details of all default/s and/or delay in payments of interest and principal of any kind of term loans,
debt securities and other financizl indebtedness including corporate guaraniee issued by the
Company, in the past 8 vears:

As of 317 Mareh 2016 there was no defauli/s and/or delay in payments of interest and principal of any kind
of term loans. debt securities,

v. Details of any outstanding borrowings taken/ debt securities issued where taken / issued (i) for
consideration other than cash, whether in whole ar party (i) at a premium or discount, oy (iii) in
pursuance of an option

Nature of | Amount |
Borrowing [ Sanctioned | Remarks
(Rs. in
crores)

Pl 166,00 Call option exercisable afler the end ol 10 vears froim the date of allotment

T 300600 Put/ Call option st time of annual inferest reset

T S00.04) Puid call option, end of every 5 vears front the date of first disbursal

1l 20000 Pat Call option ar tme of amoal inerest reset

2000000 Paty Call option at time of annual mierest reset
|
!
Tl 250000 D Pwd Call option an time of annual mierest rosel
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TL 250.00 Pu/ Call option at time of annual interest reset

NCD 300.00 Put option exercisable after the end of 2 years for Option 1 and 3 years for Option 1]
from the date of allotment

NCD 400.00 Put option exercisable after the end of 1 year | day for Option 1, 448 days for Option
11, 539 days for Option 11 and 631 days for Option IV from the date of allotment

NCD 150.00 Put option exercisable after the end of | year | day for Option 1, 457 days for Option
11, 348 days for Option 111 and 640 days for Option 1V from the date of allotment

NCD 500.00 Put option exercisable after the end of | year 2 daysfrom the date of allotment

NCD 360.00 Put option exercisable after the end of 2 years 1 dayfrom the date of allotment

NCD 160.00 Put option exercisable afier the end of 24 Months for Option [, 30 Months for Option
[1 and 36 Months for Option 111 from the date of allotment

NCD 225.00 Put option exercisable after the end of 12 Months for Option | and 18 Manths for
Option 1§ from the date of allotment

NCD 160.00 Put option exercisable after the end of 24 Months for Option 1, 30 Months for Option
1T and 36 Months for Option 11 from the date of allotment

NCD 200.00 Put option exercisable afier the end of 2 years from the date of aliotment
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vi. Details of debt securities issued and sought to be listed including face value, nature of debf securities
mode of issue i.e. public issue or private placement.

Issuer

Indiabulls Housing Finance L.td.

Issue Size

Rs. 300 Crores plus a greenshoe option of an additional Rs. 310 crores

Object of the Issue

The present issue of Debentures is being made for augmenting the Tier 1l Capital of the
company which will strengthen the capital adequacy and for enhancing the long-term
resources of the company

Instrument Unsecured Redeemable Non-Convertible Subordinated Debentures
Coupon 9.30% p.a. (Payable Annually & At Maturity)
Tenure 10 Years

Redemption Date

29" June 2026

Face Value/lssue Price

Rs.1,00,000/- (Rupees One Lakh only) per unit

Other Details

The Debentures shall be free of any restrictive clauses and shall not be redeemable at the
instance of the holder or without the consent of the National Housing Bank.

The Debentures will constitute direct, unsecured and subordinated obligations of the
company, ranking pari-passu with the existing / future subordinated debt of the company
and subordinated to the claims of all other creditors and depositors, as regard repayment
of principal and interest by the company.

Credit Rating

“CARE AA+" by CARE Ratings and “BWR AAA” By Brickwork Ratings

vii. A statement containing particulars of the dates of, and parties to all material contracts, agreements
involving financial obligations of the issuer.

£ e P

tn

The Memorandum and Articles of Association of the Company, as amended from time to time.

Credit Rating Letters for the current Placement.

Board Resolution number 9(13) dated 25" April, 2016 approving the proposed private placement,
Shareholders Resolution dated 7" September, 2015 authorising the Board {o borrow monies by way of
issue of NCDs.

Annual Reports of the Company for the year ended 31% March 2015

6. Earnings Release for the period ended 31* March 2016

viii.Contribution being made by the promoters or directors as part of offer or separately in furtherance

of such objects

NIL

ix. Any material event/ development or change at the time of issue or subsequent to the issue which may
affect the issue or the investor’s decision to invest / continue to invest in the debt securities.

No such material event/ development or change takes place.




x. Pretails of any lidgation or legal action pending or taken by any Ministy or Department of the
Government or a statutory authority against any promoter of the offeree company during the last
three years immediately preceding the year of the circulation of the offer letter and any direction
issued by such Ministry or Department or statutory authority upoen conclusion of such litigation or
fegal action shall be disclosed

The Promaters / Directors of IBHFL. in their capacity as director of other companies / alleged to be
director of ether companies, are / were parties in few non-material litigations in the nature of complainis,
recovery suit, consumer complaint ete. which may not have any material adverse effect on their financial

position. capabilities etc or in the business or operations of IBHFL and its subsidiaries.

xi. Remuneration of Divectors (during the current yvear and the last three financial years)

Salary / Remuneration

Remuneration to Directors

31" March 2016

31 March 2015

31 March 2014

31" Mareh 2613

Mr. Sameer Gehlaut 408,950,290 465479060 266,054,173 8.275.997
Mr. Gagan Banga 103,770,917 113.671.758 60.003.226 1.543,641
Mr. Ajit Kumar Mitial 67.300.442 23.661.663 18.001.590 531,165

Mr.Ashwini Omprakash Kumar

36,430,005

28,104,401

19,114,066

Mr. Sachin Chaudhary

- 12,585,979

Salary

Mr, Sameer Gehlawt

- 224,088,545

Mr. Gagan Banga

" 41,797,040

Mr. Ajit Kumar Mittal

- 14,382,313

xii. Related party transactions entered during the fast three financial yvears immediately preceding the
year of circulation of offer letter including with regard to loans made or, guaranfees given or

securities provided

Statement of Material transactions during the Year:

For the Year

For the Year

For the Year

For the Year

Particulars ended March 31, ended March 31, | ended March 31, | ended March 31,
2016 2015 2014 2013

Salary / Remuneration

Remuneration to

Directors _

Mr. Sameer Gehlaut 408,950,290 465,479,‘060 296,054,173 8,275,997

Mr. Gagan Banga 103,770,917 113,671,758 6{),(}(_)3,226 1,543,641

Mr. Ajit Kumnar Mittal 67,300,442 23,661,663 18,001,590 531,165

fznu‘;f;:w‘””' Omprakash 47,253,736 36,436,005 28,104,401 19,114,066

Mr. Sachin Chaudhary - - - 12,585,9797”
Mgélary

Mr. Se;';wwee;' Gehlaut - - - 224,088,545

Mr. Gagan Banga | - 41797040
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RS

Mr. Ashwini Omprakash
Kumar ;

(U]

issue of Equity Shares
Under ESQPS Schenes
. Mr. Gagan Banga - 14,403,395 | 21,945,065
M. Ajit Kumar Mittal | 37,196,510 1,189,780 | 1,189,780 | -

e he\/ o
Conversion of Share
Warrants ;
Mir. Gagan Banga - - 89,925,000 25,975,000
i, Ashwini Omprakash
Kumar

- - 32,700,000 10,900,000

-

Issue of Eaﬂity Shares
against Share Warrants
Mr. Gagan Banga - - 119,900,000 -
Mr. Ashwini Omprakash
Kumar

- 43,600,000 -

Related Party relationships as given above are as identified by the Company.

viii. Sunumary of reservations or qualifications or adverse remarks of auditors in the kast five financial

vears immediately preceding the vear of circolation of offer letier and of their impact on the
financial statements and financial position of the company and the corrective steps taken and
proposed 1o he taken by the company for each of the said reservations or qualifications or adverse
remark

NI,

xiv. Details of any inqguiry, inspections or investigations initinted or conducted under the Companies Act
or any previous company faw in the [ast three years immediately preceding the year of circulation of
offer fetier in the cage of company and all of its subsidiaries,

NIL

wv. Also if there were any prosvecutions filed {(whether pending or not} fines imposed, compounding of
offences in the last three vears immediately preceding the year of the offer letier and if so, section-
wise details thereof for the company and all of its subsidiaries

NiL

b
-

i, Bretails of acts of matertal frauds committed against the company in the Just three years, ifany, and if
sy the action taken by the company

NIL
svit, A list of highest fer holders of each elass or kind of securities of the issper as an the date of
apphication along with particolars as to number of shares or debt securities beld by them and the

address of each such holder

The following table setg out a fist of the equity share holders {on a standalone basis) bolding the
highest value of equity shares of our Company as of March 317 2016
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The following table sets out a list of the equity share holders (on a standalone basis) holding the
highest value of equity shares of our Company as of March 31" 2016

Details of Shares held
Sr. No. { Name of the shareholder
No. of shares held | As a % of total shareholding

I Sameer Gehlaut 37,601,278 8.93
2 Europacific Growth Fund 2,62,07,577 6.22
3 Copthall Mauritius Investment Limited 2,21,01,194 5.25
4 Orthia Developers Private Limited 16,512,863 3.92
5 Orthia Land Development Private Limited 17,017,165 4.04
6 Cinnamon Capital Limited 1,05,92,345 251
7 Rajiv Rattan 14,620,623 3.47
8 Merrill Lynch Capital Markets Espana S.A. S.V, 1,57,81,735 375
9 Cleta Properties Private Limited 10,800,000 2.56
10 CREDIT SUISSE (SINGAPORE) LIMITED 1,06,53,735 2.53

Total 18,18,88,515 43.18

The following table sets out a list of the debenture holders holding the highest value of outstanding debentures
of our Company as of March 31" 2016:

<. No Name of the Debenture Address Amount
To dholder {in Rs. Millions)
Investment Department, 6" Floor,
1 Life Insurance Corporation  ||West Wing, Central Office, 44250.00
’ f India Y ogakshema, JeevanBimaMarg, -
Mumbai
Standard Chartered Bank, s
. . CRESCENZO Security Services, 3"
) . ; : : 2185
2, Birla Sun Life Mutual Fund Floor, C-38/39 G-Block, BKC Bandra 21850.00
(East)
. 3" Floor, Hallmark Business Park
D . L] ]
3. ICICT Prudential Mutual SantDnyaneshwarMarg, Bandra, 19430.00
Fund 4
Mumbai ~— 51
12" Floor, Tower | , One Indiabulls
4, Reliance Mutual Fund Centre, Elphinstone Road, Mumbai - 17960.00
13
5 Employees' Provident Fund  |341,Bhavishya Nidhi Bhavan, Bandra 10000.00
' rganization East, Mumbai, Maharashtra 400051 )
Treasury Ops. Non SLR Desk Corp.
R e Off., Axis House Level, 4" South
6. Axis Bank Limited Block, Wadia International Centre, 9111.00
P.B. Marg, Worli, Mumbai —
25, UTI Tower, Gn Block,
7. UTI Mutual Fund Bandralurla Complex, Bandra (East), 7950.00
Mumbai — 400051
. . A xis House, C2 — Wadia International "
. il F > 25.
8. Axis Mutual Fund Centre, Worli — 400025 6725.00
s 12th & 13th Floor, Lodha Excelus,
9. ij}ggﬁf@iﬁd af{’fiimi ed [Apelio Mills Compound. N .M. Joshi 5000.00
pany Road, Mahalaxmi, Mumbai - 400011
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S. No. Name of the Debenfure Address Amount
holder {in Rs. Millions)
3th Fioor, Tower 1, One India Bulls
10. indusind Bank Limited Centre, 841 § B Marg, Elphinstone 4826.00
Road, Mumbai — 400013

xviii.  An undertaking that the issuer shall use a common form of transfer

The debentures are being issued in Dematerialised form. The transfer of Debentures in dematerialised form
would be in accordance with the rules/procedures as prescribed by NSDL/CDSL/Depository participant.
Further the company undertakes to use a common form of transfer of debentures if any debenture is
rematerialised and transferred.

xix. Redemption amount, period of maturity, yield on redemption

The proposed issue is for private placement of unsecured redeemable non-convertible subordinate debentures
aggregating up to Rs. 300 Crores plus a greenshoe option of an additional Rs. 310 crores as per various terms
and conditions mentioned in the term sheet.

xx. Information relating to the terms of offer or purchase

The main terms of offer are given below:

Issuer Indiabulls Housing Finance Ltd.

Issue Size Rs. 300 Crores plus a greenshoe option of an additional Rs. 310 crores

The present issue of Debentures is being made for augmenting the Tier 1T Capital of
the company which will strengthen the capital adequacy and for enhancing the
long-term resources of the company

Object of the Issue

Instrument Unsecured Redeemable Non-Convertibie Subordinated Debentures
Coupon 9.30% p.a. (Payable Annually & At Maturity)

Tenure 10 Years

Redemption Date 29" June 2026

Face Value/lssue Price Rs.1,00,000/- per Debenture (Rupees One Lakh only)

The Debentures shall be free of any restrictive clauses and shall not be redeemable
af the instance of the holder or without the consent of the National Housing Bank.

Other Details The Debentures will constitute direct, unsecured and subordinated obligations of
the company, ranking pari-passu with the existing / future subordinated debt of the
company and subordinated to the claims of all other creditors and depositors, as
regard repayment of principal and interest by the company.

Credit Rating “CARE AA+” by CARE Ratings and “BWR AAA” By Brickwork Ratings

Day Count Basis Actual / Actual




The other terms of the issue are as under:
Underwriting

The Company reserves the right to appoint one or more underwriters as underwriters as it may deem fit and the
same shall be disclosed in the relevant Pricing Supplement,

Effect of Holidays
If any of the interest payment dates is a holiday in Mumbai, interest will be payable on the next succeeding
business day in Mumbai and shall be the interest payment date. Such payment on the next day would not

constitute non-payment on due date.

In case the maturity date falls on a holiday, the payment will be made on the previous working day, without
any interest for subsequent period outstanding.

Payment of Interest

Interest for each of the interest periods shall be computed on actual / actual days a year basis on the principal
outstanding of the debentures at the coupon rate. Details of payment frequency will be as mentioned in term
sheet as appended in this document.

Redemption of Debentures

The NCDswill be redeemed as per the terms mentioned herein in the term sheet.

The Debentures shall be free of any restrictive clauses and shall not be redeemable at the instance of the holder
or without the consent of the National Housing Bank.

Record Date

The ‘Record Date’ for the Debentures shall be the 4™day prior to the Redemption Date. If the record falls on
any Sunday or non-working day the date as on the previous working day shall be deemed to be the Record
date.

Trading

The debenture shall be traded in demat mode only.

Future Borrowings

The Company will be entitled to borrow/ raise loans or avail of financial assistance in whatever form as also
issue Debentures / Notes / other securities in any manner and to change its capital structure, including issue of
shares of any class, on such terms and conditions as the Company may think appropriate.

Letter/s of allotment/refund order(s)

The Company will issue NCDs in dematerialised form only and will make necessary arrangements with The
National Securities Depository Ltd. (NSDL) for the same. Investors shall hold the NCDs in dematerialised
form and deal with the same as per the provisions of the Depositories Act, 1996 / Rules as notified by NSDL
from time to time. The Company shall take necessary steps to credit the Depository Account of the Investor
with the amount of NCDs issued within seven days of the Date of Allotment.

Right to Accept or Reject Applications

The Company is entitled at its sole and absolute discretion, fo accept or reject any application or commitment,
in part or in full, without assigning any reason. The Application Forms, which are not complete in all respects,
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are liable to be rejected. The rejected applicant(s) will be intimated along with the refund warrant(s) within 15
days of closure of the subscription list.

‘Who can apply

Only those investors, who have been addressed through a communication directly, are eligible to apply. No
other investor can apply.

Submission of Documents
Investors should submit the following documents, wherever applicable:

a. Memorandum and Articles of Association/ Documents governing Constitution
b. Resolution authorizing investment along with operating instructions

c. Power of Attorney (original & certified true copy)

d. Specimen signatures of authorised persons

Governing Law

The Debentures shall be construed to be governed in accordance with Indian Law. The competent courts at
Mumbai alone shall have jurisdiction in connection with any matter arising out of or under these precinets.
Qver and above the aforesaid Terms and Conditions, the said Debentures shall be subject to the Terms and
Conditions to be incorporated in the Debentures to be issued to the allottees and the Debenture Trust Deed /
Trustee Agreement,

Interest on Application Money

Interest at the coupon rate as notified in the pricing supplement (subject to deduction of income tax under the
provisions of the Income Tax Act, 196[, or any other statuary modification or re-enactments thereof, as
applicable) will be paid to all the applicants on the application money for debentures. Such interest shall be
paid from the date of realisation of cheque(s)/ demand drafi(s)/ RTGS upto one day prior to the Date of
Allotment. The interest on application money will be computed on Actual/Actual day basis. Such interest
would be paid on all valid applications.

Where the entire or part of subscription amount has been refunded, the interest at the respective coupon rate on
application money will be paid along with the Refund Orders. Where an applicant is allotted lesser number of
debentures than applied for, the excess amount paid on application will be refunded to the applicant along with
the interest at the respective coupon rate on refunded money. The interest on application money (along with
refund orders, in case of refund of application money, if any) shall be paid by the company within 2 business
days from the Deemed Date of Allotment,

How to Apply

Applications for the Debentures must be made in the prescribed form, and must be completed in block letters in
English. Application Forms must be accompanied by either demand draft or cheque, drawn or made payable in
favour of IndiabullsHousing Finance Ltd., and crossed Account Payee only.

Application will be accepted for a minimum of 100 Debentures and in multiples of 10 Debentures thereafier,
Cheques/demand drafts may be drawn on any bank including a co-operative bank, which is situated at and is a
member or sub-member of the Banker’s Clearing House located at Mumbai. Outstation / post dated cheque(s),
money order (s), postal order (s), Cash and Stock Invests will not be accepted. The Company assumes no
responsibility for any application(s)/ cheque(s)/Demand draft(s) lost in mail.

Notices

The notices to the Debentureholder(s) required to be given by the Company or the Trustees shall be deemed to




have been given i sent by registered post 1o the sceleffirst allottee or sole/Airst registered holder of the
Debentures. as the case may be.

All notices 1o be given by the Debenture holder(s) shall be sent by registered post or by hand delivery to
Registrars or 10 such persons at such address as may be notified by the Company from time to time.

AN wansfer related  documents. tax  exemplion  certificates.  intimation  for loss  of  Letter of
Allotnent/Debenture(s)  ete.,  requests for issue  of  duplicate  debentures. ete. and/or  any  other
noticesfcorrespondence by the Debenture holder(s) 1o the Company with regard 1o the issue shouid be sent by
Registered Post or by hand delivery to the Registrar, or to such persons at such persons at such address as may
be notified by the Company from time (o time.

Applications under Power of Attorney

Original power of attorney or the relevant authority ogether with its certified true copy as the case may be
along with the names and specimen signatures of all the authorised signatories and the tax exemption
certificate/documsent. i any. must be lodged at the time of submission of the completed application form.
Further modifications/additions in the power of attorney or authority should be notified to the Company at its
registered office.

Bisclosure Clause

In the event of default in the repayment of the principal and/or interest thereon on the due dates, the investors
and/or the Reserve Bank of India/SERI will have an ungualified right to disclose or publish the name of the
borrower and its directors as defaulter in such manner and through such medium as the Investors and/or the
Reserve Bank of India in their absolute diseretion may think {it.

Over and above the aforesaid Terms and Conditions, the said Debentures shall be subject to the Terms and
Conditions {0 be incorporated in the Debenture Trust Deed/Trustee Agreement.

Registrars

Activities relating (0 R&T Agent are carried out by Skyline Financial Services Pvi. Lid. Requests for
registration of transfer. along with Debenture Certificates/Letiers of Allotment and appropriate transfer
documents should be sent to the Registrars. The transferee shall also furnish name, address and specimen
signatures and wherever necessary, authority for purchase of Debentures, The Registrars after examining the
adequacy and correciness of the documentation shall register the transfer in its books. However, as the NCDs
are compulsorily issued in demat mode, this may not be applicable.

Trustees

The Company has appointed Axis Trustee Services Ltd. as Debenture Trustees registered with SEBI, for the
holders of the Debentures (hereinafter referred 1o as “Trustees™). The Company will enter into a Trustee
Agreement/Trust Deed, inter-alia, specifying the powers, authoritics and obligations of the Company and the

Trustees in respect of the Debentures.

Any paviment made by the Company to the Trastees on behall of the Debenture holder(s) shall discharge the
Company pro danio to the Debenture holder(s).
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AXTES Trastee Services Lad.

2ad Foor, Axis House.

Bombay Dyeing Mills Compound.

Pandurang Budhkar Marg, Warli, Mumbai — 400 025,
Tel: 622 242525825/ 43252525

mail: debenturetrusteeiaiaxistinstee.com

Statutory Auditors

Mg Deloitie Hasking & Sells LLP
Chartered Accountants

{Registration No.: 117360W)

[ndiabulls Finance Centre.
Tower 3. 27th-32nd Floor,
Elphinstone Mill Compound.
Senapat Bapat Marg,
[=phinstone (W),

Mumbai -~ 400 013 India

Events of Befauh

I ome or mare of the evems specified herein happen(s). The trustee may, in their discretion, and shall. upon
request in writing of the holders of the Debentures of an amount representing not less than three-Tourths in
vatue of the nominal amount of the Debentures for the time being outstanding or by a special resolution duly
passed at the meeting of the Debenture holder held in accordance with the provisions set out in the Debenture
Trust Deed hereto by a notice in writing (o the company initiate the following course of action:

a}  Tiake up the matter of default with the company
by Initiate necessary steps towards recovery of dues in terms of SEBVstatutory/regulatory guidelines

Lach of the Tollowing events shatl be an Event of Defauln

I Default is made in any payment of the principal or payment in respeet of the NCUDs or any of them when
due. In case of default in redemption when due, the Issuer shall be liable to pay additional interest at 2%
Cent per anun,

1y Default is made i any payment of any interest in respeet of the NCDs or any of them when due and such
failure continues for a peried of 3 davs (failure 0 be considerad only i case of delay due 1w echnical
reasons). In case of default i payment of inferest when due, the lssuer shall be liable to pay additional
mterest al 2% over and above the vield to maturity rate per annum,

HEy o The Tssuer does not perform or comply with one ar more of its other obligations in relation (o the NCDs
or the Debenture Trugt Deed which default is ncapable of remedy or 37 in the opinton of the Debeniuve
Trustee capable of remedy. is not remedied within 15 days aller written notice of sueh default shall have
been piven to the fssuer by the Debenture Trustee:

VY the fssuer is (or s deemed by law or a court to be) insolvent or bankrupt or unable to pay (in the opinion
of the Debenture Trusteed a matenial part of its debis. or stops, suspends or threatens o stop o suspend
pavment of @b ar (in the opinion of the Debenture Trusice) @ material pat of (or of a particolar tvpe of) is |
debts, proposes or makes any agreoment for the deferral, vescheduling or other readjustment of all or (in
ihe opimon ofhe Debenture Trustee) o msteria] part of {or all of a panicalar tvpe of) 18 debis {or ol any :
partwhich it wilh or might otherwise be unable to pay when dueh. proposes or makes a general assigmmoent
oF an arrangement or composition with or for the benefit of the refevant ereditors in respect of any of such
debis or g moratorium is agreed or declared in respect of or affecting sl or any part of (or ol a particudar
type ofy the debts o the fssuer
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Viooa distress. attachment, exceution or other legal process is levied, enforced or sued out on or againgt any
material part of the property. assets or revenues of the Issuer and is not discharged or stayed within 45
days:

Vi) an order is made or an effective resolution passed for the winding-up or dissolution, judicial management
or administration of the Issuer. or the lssuer ceases or threatens to cease 1o carry on all or substantially all
of its business or operations, except for the purpose of and followed by a reconstraction. amalgamation.
re-organisation, merger or consalidation on terms approved by an Extraordinary Resolution of the NCD
holders:

Vi) an encumbrancer takes possession or an administrative or other receiver or an administrator is appointed
of the whole or (in the opinion of the Trustee) any substantial part of the property, assets or revenues of
the Issuer (as the case may be) and is nat discharged within 60 days:

Vil the issuer commences a voluntary proceeding under any appiicable bankruptey, insolvency, winding up
or other similar law now or hereafler in effect, or consent to the entry of an order for relief in an
involuntary praceeding under any such law, or consent to the appointment or taking possession by a
receiver. Hquidator, assignee (or simiar official) for any or a substantial part of its property or take any
action lowards its reorganisation. liguidation or dissolution:

XY it is or will become unlawful for the fssuer to perform or comply with any one or more of its obligations
under any ol the NCDs or the Debenture Trust Deed:

Xy any step is taken by governmental authority or agency or any other competent authority. with a view to
the seizure, compulsory acquisition, expropriation or nationalisation of all or (in the opinion of the
Trustee) a material part of the assets of the Issuer which is material (o the Issuer;

X1y any event oceurs which under the laws of any relevant jurisdiction has an analogous effect to any of the
events referred to in any of the foregoing paragraphs.

If any Event of Default or any event which, after the notice, or lapse of time, or both. would constitute an ivent
of Default has happened, the lssuer shall, forthwith give notice thereof 10 the Debenture Trustee in writing
specifying the nature of such event of default or of such event.

RIGHTS OF BEBENTUREHOLDERS

(1) The Debenture shall not, except as provided in the Companies Act, 2013 confer upon the holders thereof
any rights or privileges available 1o the members of the Bank including the right 1o receive Notices or
Annual Reports of, or to attend and/or vote, at the General Meeting. However, if any resolution affecting
the rights attached to the Debeniures is 1o be placed before the sharchoiders, the said resolution will first
be placed before the concerned registered Debenture holders for their consideraiion,

(2) The rights, privileges and conditions attached 1o the Debentures may be varied, modified and/or
abrogated with the consent in writing of the holders of at feast three-fourths of the cutstanding amount
of the Debentires or with the sanction of Special Resofution passed at a meeting of the concerned
debenture-holders, provided that nothing in such consent or resoiution shalt be operative against the
company. where such consent or resolution modifies or varies the terms and conditions governing the
Debentures, Hihe same are not acceptable to the company.

(3) The regisiered Debenture holder or in case of joint-holders, the one whose name stands fivst in the
Register of Debenture halders/List of Bepeficial Owner shall be entitied 10 vote in respect of such
Debentures, cither in person or by proxy, at any meeting of the concerned Debenture holders and every
sach holder shali be entitled 1o one vote an a show of hands and on a poll, his/her/ies voting rights shall
be i proportion to the oustanding nominal value of Debentures held by him/her/it on every resolution
placed before such meeting of the Debenture holders.

The gquorum for such meetings shali be at least five Debenture holders present in person or as may be
preseribed by law from time (o time.
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(1) The Debentures are subject to the provisions of the Companies Act. 20130 the Memorandum and
Articles. the terms of this Disclasure Document and Application Foarm. Owver and abave such terms and
conditions, the Debentures shall atso be subject 1o other terms and conditions as may be incorporated in
the Trusiee Agreement! Letiers of Afletment/ Debenture Certificates. guidelines. notifications and
reguiations relating o the issue of capital and Histing of sceurities issued from tme 1o time by the
Government of tndia and/or other authorities and other documents that may be executed i respect of the
Debentures,

,-_
S
e

Save as otherwise provided i this Disclosure Documient. the provisions contained in Annexure O and/
or Annexure 12 1o the Companies (Central Government™s) General Rules and Forms, 19356 as prevailing
and to the extent appiicable. will apply 10 any meeting of the Debenture holders. in refation to matters
not otherwise provided for interms of the Issue of the Debentures,

(0} A register of Debemure holders will be mainiained i accordance with Seciion 88 of the Act and all
mterest and principal sums becoming duc and pavable in respeet of the Debentures will be paid o the
registered holder thereot for the time being or in the case of joini-holders. o the person whose name
stands first in the Register of Debenture holders.

Pehenture haolder not a Sharcholder

The Debenture bolders will not be entitled (o any of the rights and privileges available to the Shareholders.
Madiftcation of Rights

The rights, privileges. terms and conditions attached 10 the Debentures may be varied, modified or abrogated
wilh the consent. in writing, of those holders of the Debentures who hold at least theee fourth of the autstanding
amount of the Debentures or with the sanction accorded pursuant to a resofution passed at a meeting of the
Debenture holders, provided that nothing in such consent or resolution shall be operative against the Company
where such consent or resolution modifies ar varies the terms and conditions of the Debentures, if the same are
not acceptable 1o the Company.

Debenture Redemption Reserve

No Debenture Redemption Reserve is being created for the issue of NCDs in pursuance of this Disclosure

o~

Document since creation of Debemture Redemption Reserve is nol required for the proposed issue of

debentures.
e MCA has vide its potilication dated 18" June 2014 amended the Companies {Share Capital and
Pebentures) Rules, 2014 and has exempted Housing Finance Companies registered with the National Housing

Bank from creating a Debenture Redemption Reserve in respect of privately placed debentures.

xxi. The discount af which such offer is made and the effective price for the investor as a result of such
disconnt

The Debentures are being issued at face value and notat discount 1o offer price.
sl The debt equiry vatio prior to and after issue of the debt security
Based on 317 March 2016 consolidated acceunts of the Company:

iz} Debt Fauity Ratio prioy o issue of the Debt securiny (as on 317 March 2016) 5710
() Debr Eguity Ratio after issue ol the Debt securing® S0

S ddssuming fidl subscription of the curreni issue aind afl NCDs issved (8] 287 S 2006




xxiii.

xXxiv.

XXV,

XXVL

Servicing behavior on existing debt securities, payment of due interest on due dates on term loans
and debt securities

Company is prompt & regular in servicing of the existing debts. Company has been paying interest &
principal on due dates on term loans and debt securities. No default has been committed by the Company
in this regard & there are no overdues or defaults on Company’s debt obligations

The names of the debenture trustee(s) shall be mentioned with a statement to the effect that
debenture trustee(s) has given his consent to the issuer for his appeintment under regulation 4 (4)
and also in all the subsequent periodical communications sent to the holders of debt securities.

Axis Trustees Services Lid has been appointed to act as the Trustees for the Debenture holders
(hereinafter referred to as “Trustees™). All remedies of the Debenture holder(s) for the amounts due on the
Debentures will be vested with the Trustees on behalf of the Debenture holder(s).

The Debenture holders shall without any further act ar deed be deemed to have irrevocably given their

consent to and authorize the Trustees or any of their Agents or authorized officials to do inter alia acts,
deeds and things necessary in terms of this Memorandum of Private Placement.

The rating rationale(s) adopted by the rating agencies shall be disclosed

The rating rationale as released by CARE Ratings and Brickwork Ratings is attached in the end of this
document.

Names of all the recognized stock exchanges where securities are proposed fo be listed clearly
indicating the designated stock exchange

The debentures are proposed to be listed on WDM segment of NSE & on the WDM Segment of BSE.

xxvii. A summary term sheet

Issuer

Indiabulls Housing Finance Lid.

Type of Instrument Unsecured Redeemable Non-Convertible Subordinated Debentures

Nature of Instrument | Unsecured Redeemable Non-Convertible Subordinated Debentures

Seniority Pari-passu

Mode

of Issue Private Placement

Cniy the persons who are specificaily addressed through direct communication by or
on behalf of the Company are eligible 1o apply for the Debentures. An application
made by any other person will be deemed as an invalid application and rejected.

Eligible Investors Note: Each of eligible investor(s) is required to check and comply with extant

rules/regulations/guidelines, efc. governing or regulating their investments as issued by
their respective regulatory authorities, and the Company is not, in any way, directly or
indirectly, responsible for any statutory or regulatory breaches by any investor, neither
is the Company required to check or confirm the same.

Listing

The debentures are proposed to be listed on the WDM segment of the National Stock
Exchange of India Limited (NSE) & on the WDM Segment of The Bombay Stock
Exchange (BSE). The company shall forward the lisling application to the exchange
within 15 days from the date of allotment.

In case of delay in listing of the debt securities beyond 20 days from the deemed date of
allotiment, the Company shall pay penal interest of 1% p.a. over the coupon rate from
the expiry of 30 days from the deemed date of allotment till the listing of such debt
securities to the investor.
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Designated Exchange

The National Stock Exchange of India (NSE)

Rating of the “CARE AA+" by CARE Rating and “BWR AAA” By Brickwork Rating

Instrument

Issue Size Rs. 300 Crores plus a greenshoe option of an additional Rs. 310 Crores

Option to Retain NA

Oversubscription o

Objects of the Issne / | The present issue of Debentures is being made for augmenting the Tier 1l Capital of the

Details of Utilisation
of Issue Proceeds

company which will strengthen the capital adequacy and for enhancing the long-term
resources of the company

Coupon Reset
Process

N.A,

Coupon

9.30% p.a. (Payable Annually & At Maturity)

Coupon Type

Fixed

Coupon Payment
Frequency

Annually & At Maturity

Counpon Payment
Dates

20" June 2017, 297 June 2018, 297 June 2019, 29% June 2020, 29" June 2021, 29"
June 2022, 29™ June 2023, 29" June 2024, 28" June 2025, 29" June 2026

Tenure

10 Years

Redemption Date

29" June 2026

Redemption Amount

Rs.1,00,000/- (Rupees One Lakh only) per NCD

Redemption Price

Rs.1,00,000/- (Rupees One Lakh only} per NCD

Redemption
Premium/Discount

At Par

Issue Price

Rs.1.00,000/- (Rupees One Lakh only) per NCD

Discount at which
security is issued and

effective vield as a N.A.
result of such
discount
Pat Option No
Put Option Price N.A.
Call Option N.A,
Call Option Price N.A.
Put Notification Time | N.A.
Call Notification

N.A.

Time

Face Value

Rs.1,00,000/- (Rupees One Lakh only) per NCD

Day Count Basis

Actual / Actual

Interest on
application money

At the respective coupon rate / YTM (subject to deduction of tax of source, as
applicable) from the date of realization of cheque(s) / demand draft(s) up to one day
prior to the Deemed Date of Allotment,

Pefault Inferest

In case of default in payment of interest and/or principal redemption on the due dates,
additional interest @ 2% p.a. over the documented rate will be payable by the
company.

Minimum
Application

Application will be accepted for a minimum of 10 Debentures and in multiples of |
Debentures thereafler.

Issuance Mode of

Only in Dematerialized form
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Tustvument

Trading Mode of the
Tnstrument

Only in Dematerialized form

Settlement Mode of
the Instrament

Only in Dematerialized form

Depository

National Securities Depusiior_\‘w'[&\.‘_uld_ and Central Depository Services {India) Lid.
(NSDL / CDSL)

Business Bay
Convention

I any of the interest payment dates is a holiday in Mumbai. interest will be payable on
the next succeeding business day in Mumbai and shall be the interest payment date.
Such payment on the next day would not constitute non-payment on due date.

In case the maturity date falls on a holiday. the payment wili be made on the previous
working day, without any interest for subsequent period outstanding.

Record Date

The “Record Date’ for the Debentures shall be the 4" day prior 1o each interest
pavment and/ or principal repayment date.

COther Details

The Debentures shall be free of any restrictive clauses and shall not be redeemabie at
the instance of the helder or without the consent of the National Housing Bank.

The Debentures will constitute direct, unsecured and subordinated obligations of the
campany. ranking pari-passa with the existing / future subordinated debt of the
company and subordinated (o the claims of all other creditors and depositors, ag regard
repayment of principal and interest by the company. '

Transaction
Documents

(a) Current Information Memorandum
(1) Debenture Trust Deed
(¢} Debenture Trustee Agreement

Conditions Precedent
to Disbursement

NIL

Conditions
Subsequent to
Disbursement

As per Debenture Trust Deed 1o be executed between the company and the debenture
frustee

Events of Default

Please refer 1o “Events of Defauit™ of this disclosure document

Provistons related to
Cross Default Clause

Please refer to “Events of Delault” of this disclosure document

Roles and
Responsibifities of
Bebenture Trustee

Please refer to “Trustees” clause of this disclosure document

Governing Law and
Jurisdiction

Please refer to “Governing Law’ of this diselosure document

Trustee

Ax1s Trustee Services Lid,

Discount at which
security is issued and
effective vield as a
result of such
discount

N.A.

Settlement

Zayment of interest and principal will be made by way of Cheques / DID's / Llectronic
mode.
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2 3 P H . i I . . . g g
shut Period Pand/ or principal orepayiment  date in line  with SEBI]

| SEBFCBM/BOND/2/2007/13/04 dated 13t April 2007

- The “Shut Period” for the Debentures shall be for 3 days prior to eachy interest payment |

cireular — no, &
g

Cash Flows in respect of each Debenture of face value Rs. 1 lakh for the current offering:

Cash Flows Bate Day | Amount (Rs.)
Coupon 20-Jun-17 1 Thu ~9.5300.00
Coupon 29-Tun-18 | Fri C9.300.00
Coupon 29-Jun-19 © Sat Q.300.00
Coupon 29-Jun-20 | Mon 9.300.00
Coupon 29-hun-21 1 Tue 9,300.00
Caupaon 29-3un-22 1 Wed 9.300.00
Coupon 29-Jun-23 | Thu ~9.300.00
Coupon 29-Jun-24 | Sai 9.300.00
Coupon 28-Jun-25 | Sat $4.274.52
Coupon 29-Jun-26 | Mon 9,325.48
Principal Repayment | 29-Jun-26 | Mon 100,000.00
Total 193.000.00 |
Issue Schedule #
Issue Opens on 29" June 2016 E
Issue Closes 29" June 2016 |
Deemed Pate of Allotment / Date of Atlotment 20" Tune 2016 |

# the issuer reserves the right to change the issue closing date and in such an event. the Date of Atlotment for
the Debentures may also be revised by the issuer at its sole and absolute discretion. In the event of any change
in the above issue programme, the issger will intimate the investors about the revised issue programme.




IHSCLAIMER CLAUSE

This Disclosure Document is neither a prospectus nor a statement licu of prospectus and does not constitute an
offer 1o the public (o subscribe for or otherwise acquire the Debenture issued by the Issuer. Apart from this
Disclosure Document. no offer document or prospectus has been prepared in connection with this fssue and no
prospectus in refation 1o the Issuer or the Debentures relating o this Offer has been delivered for registration
nor is such a document required to be registered under the applicable laws, This Disclosure Document is issued
by the issuer and has been prepared by the issuer o provide general information on the company and does not
purport 1o conlain all the information a potential investor may require. This information relating to the issuer
contained in the Disclosure Document is believed by the issuer to be accurate in all respects as of the date
hereof.

DECLARATION

[t is hereby declared that this Disclosure Document contains full disclosure in accordance with Securities and
Exchange Beard of India (Issue and Listing of Debt Securities) Regulations, 2008 issued vide Circular No.
LAD-NRO/GN/2008/13/127878 dated June 06, 2008 and amendments made thereto.

The lssuer also confirms that this Disclosure Document does not omit disclosure of any material {fact. which
may make the statements made therein, in the fight of the circumstances under which they are made,
misleading. The Disclosure Document also does not contain any faise or misleading statement,

The Tssuer accepls no responsibility for the statements made otherwise than in this Disclosure Document or in
any other material issued by or al the instance of the Issuer and that any one placing refiance on any other
source of information would be doing so at his own risk.

I am auwhorized by the Board of Directors of the Company vide resolution number 9(13) dated
25% April, 2016 1o sign this form and declare that all the requirements of Companies Act, 2013 and the rules
made there under in respect of the subject matter of this form and matters incidental thereto have been
complied with, Whatever is stated in this information memorandum and in the attachments thereto is true,
correct and complete and no information material to the subject matter of this information memorandum has
been suppressed or concealed and is as per the original records maintained by the promoters subscribing to the
Memorandum of Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and legibly
altached to this information memorandum.

Place: Mumbai
Date: 29" June 2016







é/g%% Ratings

Professional Risk Opinion Anatytica Bxcellence

CARE/HO/RL/2016-17/1582

Mir. Aswini Kumar Hooda

Deputy Managing Director

Indiabulls Housing Finance Ltd

One Indiabulis Centre, 841,

Senapati Bapat Marg, Elphinstone Road,
Mumbai — 400 013

July 01, 2016
Confidential

Dear Sir,

Credit rating for Long-term Instruments of indiabulls Housing Finance Limited

Please refer to your request for the rating assigned to your Subordinate Debt and
Perpetual Debt instruments of Indiabulls Housing Finance Ltd.

2. The following ratings have been reviewed:

*
Instrument Amount Amount O/s Rating’ Remarks
{Rs. crore) (Rs. crore)
Reaffirmed and
Subordinate Debt 1,850 1,152.83 CARE enhanced from Rs.
{Triple A) 1,750 crore

Reaffirmed and

Perpetual Debt 100 100 CARE AA+ reduced from Rs.
{Double A Plus) 200 crore

*as on June 28, 2016

Please arrange to get the rating revalidated, in case the issue is not made within six
months from the date of this letter,

4. Please inform us the details of issue [date of issue, name of investor, amount issued,
interest rate, date of maturity, etc,] as soon as it has been placed.

{dﬂ 5. CARE reserves the right to undertake a surveillance/review of the rating from time to

< time, based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

1Corrlpn'et‘e definitions of the ratings assigned are available at www.careratings.com and in other CARE
publications,
Page 10f1
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6. CARE reserves the right to suspend / withdraw / revise the rating assigned on the
basis of new information or in the event of failure on the part of the company to
furnish such information, material and clarifications as may be required by CARE.
CARE shall also be entitled to publicize / disseminate such suspension / withdrawal /
revision in the assigned rating in any manner considered appropriate by it, without
any reference to you.

7. Users of this rating may kindly refer our website www.carereatings.com for latest
update on the outstanding rating.

8. CARE ratings are not recommendations to buy, sell, or hold any securities.

if you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Koo ~-

Yours faithfully,

[Karan Ved] [Vishal Sanghavi]
Analyst Assistant General Manager
karan.ved@careratings.com vishal.sanghavi®@careratings.com

Encl: As above

Disclaimer

CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse
or recalt the concerned bank facilities or to buy, sell or hold any security. CARE has based is ratings on
information obtained from scurces believed by it to be accurate and reliable. CARE does not, however,
guarantee the accuracy, adequacy or completeness of any information and is not responsible for any
errors or omissions or for the results obtained from the use of such information. Most entities whose
bank facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type
of bank facilities/instruments.

in case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed
by the partners/proprietor and the financial strength of the firm at present. The rating may undergo
change in case of withdrawal of capital or the unsecured loans brought in by the partners/proprietor in
addition to the financial performance and other relevant factors.

Page 2 of 2

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE OFFICE: 4" Floor, Godrej Coliseum, Somaiya Hospital Road, Off Bastern Express Highway, Sion (£), Mumbai 400 022.
Tel: +91-22-6754 3456; Fax: +91-22-6754 3457 | Email: care@careratings.com | www.careratings.com
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July 05, 2016 riw

CiN: UG T1O0KA2007PTCO43581
Mr. Gagan Banga

Managing Director

Indiabulls Housing Finance Limited
Indiabulls Finance Centre

Senapati Bapat Marg, Elphinstone Road
Mumbai ~ 400013

Dear Sir,

Sub: Review of Ratings of various Debt issues of Indiabulls Housing Finance Limited
(IBRHFL) rated by Brickwork Ratings.

On a review of Indiabulls Housing Finance Limited’s performance based on the
information and clarifications provided by your company, as well as information
available in public sources, we are pleased to inform that Brickwork Ratings has
reaffirmed the ratings as detailed in the Annexure

The Rating is valid up to July 04, 2017 and subject to the terms and conditions that
were agreed in your mandates, our rating letters and other correspondence, if any, and
Brickwork Ratings’ standard disclaimer appended below.

Brickwork Ratings would conduct surveillance every year till maturity/redemption of
the instrument. Please note that Brickwork Ratings would need to be kept informed of

any information/development that may affect your Company’s finances/performance
without any delay.

Kindly acknowledge.

Best Regards,

SR Manjunatha

Director-Ratings

Note: In case of all accepted Ratings, respective Rating Rationale is published on Brickwork Ratings
website. Interested persons are well advised to refer to our website www.brigkworkratings.com, if they
dre unible - view -the - -rationale, they are requested to. - inform us on

Disclaimer: Brickwork Ratings (BWR) has assigned the rating based on the information obiained from the issuer
and other reliable sources, which are deemed to be accurate. BWR has taken considerable steps o avoid any data
distortion; however, 1t does not examine the precision or completeness of the information obtained. And hence, the
information in this report is presented “as is” without any express or implied warranty of any kind. BWR does not
make any representation in respeet to the truth or aceuracy of any such information. The rating assigned by BWR
should be treated as an opinion rather than a recommendation to buy, sell or hold the rated instrument and BWR
shall not be liable for any losses incurred by users from any use of this report or its contents. BWR has the right to
change, suspend or withdraw the ratings at any time for any reasons.

Brickwork Ratings India Pvt. Ltd.

Corporate Dffice: 3rd Floor, Raj Alkaa Park, Halena Agrahara, Bannerghatla Road, Bengaluru - 560 076.
Phone: +91 80 4040 9940 + fax; +91 B0 40409941 « 1-860-425-2742 + www.BrickworkRatings.com ¢ www.Financial-Literacy.in

Ahmedabad « Bengaluty « Chennai » Colmbatore » Chandigarh « Guwahati + Hyderabad « Ludhiana » Kolkata » Mymbais tjew Deihi « Pune - Rajkot« Vadodara



CIN: UB7190KA2007PTCO43591

Indiabulls Housing Finance Limited

Annexure: Details of the Debt Issues

Outstanding

oo " Rated Amount Amountasof Rating history Rating*
5 I..n"alt!.'.u.n'l(?l’ft. .. - (?- Cl") o June 20, 2016 (Junc 2015) I{eafﬁmned
BWR AAA BWR AAA
NCD Issue 16,000 1320845 | (Outlook: Stable) | (Outlook: Stable)
Subordinate Debt BWR AAA BWR AAA
Issue program 1,750 1,152.83 (Outlook: Stable) | (Outlook: Stable)
Perpetual Debt BWR AA+ BWR AA+
Issue 150 100.00 (Outlook: Stable) | (Outlook: Stable)
Total 17,900 14,461.28

! Please refer to BWR website www.brickworkratings.com for definition of the ratings assigned.




CERTIEIED TRUE COPY OF THE BOARD RESOLUTION DATED 25™ DAY OF
APRIL, 2016

"RESOLVED THAT in supersession to the Board authorization dated June 4, 2014,
and subject fo receipt of subscription money, the Company be and is hereby
guthorized to issue and allot Unsecured, Redeemable, Non-Convertible Subordinate
Debt in the nature of Debentures of face value of INR 1,00,000/- each ("NCD"), on
private placement basis to various Invesiors from time to time, in one or more
tranches, upto the borrowing limits of the Company, on such ferms and conditions,
as may be mutually agreed by and among the Company and the Investors,

RESOLVED FURTHER THAT Mr. Ajit Kumar Mittal, Executive Direstor or M.
Ashwini Omprakash Kumar, Deputy Managing Director or Mr, Mukesh Kumar Garg,
CFO or Mr. Amit Jain, Company Secretary or Mr. Ravi Telkar or Mr. Pinank Shah or
Mr. Ashwin Mallick or Mr. Harshil Suvarnkar or Mr, Ajit Kumar Singh, as Autherized
Representatives of the Company, be and are hereby severally authorized to sign and
submit all such papers/documents including Debenture Trustee Agresments,
Debenture Trust Deeds, Mortgage Deeds, Deed of Hypothecation Including
determination of the terms and conditions of the issue of such Debentures from time
to time, such terms and conditions being in the best interests of the Comnipany and
apply for the in-principle/final listing and trading approval with Stock Exchange, fo
sign and submit all the required documents, deeds, things, disclosure documents,
‘agreements and to do all such acts, deeds and things as may be deemed necessary
to give effect to the aforesaid authorization inciuding filing of requisite corporate
action applications with National Securities Depository Limited and Central
Depository Services (india) Limited for admission of the aforesaid NCD in their
records and on line credit of the NCD into the demat account(s) of the aliottee(s).”

For indiabulls Housing Finance Limited

N\}\S E Bfii‘:
Amit Jain
Company Secretary

Indinbulls Housing Finance Limited 136384
CIN ¢ LESB22DLIOOSPLCIR6029 ) ([‘) 24} 668011
| . 51,1 ' - : 7177 {Tolt Free) Fax: (032 111
tornorte Ofice: "indisbulls House" 448-451, Udyog Viher, Phese-V, Gurgaon 122016, Tv!ephpna No. i 180@26&!!{1[?0
g Registered Office: M-62 & B3, Fi'mt Fisot, Connaught Place, New Delhi - 110001, Tl {041} 20252900, Fax; (011) 30252501
E-mall : homeloans@indlabulie,tom, Webshte: wwewinangialindlabulls.com






AXIS TRUSTEE

ATSL/ICOM6-17/0052
29 June, 2016

Indiabulls Housing Finance Ltd

17th Floor, indiabulis Finance Center,
Tower |, Senapati Bapat Marg,
Eiphinstone Road,

Mumbai - 400013

Kind Attn ; Mr.Harshil Suvarnkar
Dear Sir / Madam,

Sub: indiabulls Housing Finance Limited - Consent to act as Debenture Trustee for the Unsecured
Redeemable Non-Convertible Subordinated Debentures agg. to Rs. 300 Cr. plus green shoe option of
Rs 310 Cr.

We, Axis Trustee Services Limited, hereby give our consent {0 act as the Debenture Trustee for the above
mentioned issue of Debentures having a tenure of more than one year and are agreeable to the inclusion of
our name as Debenture Trustee in the Shelf Prospecius/ Private Placement offer letter/ Information
Memorandum andfor application to be made to the Stock Exchange for the listing of the said Debentures.

Axis Trustee Services Limiled (ATSL) consenting to act as Debenture Trustees is purely its business decision
and not an indication on the Issuer Company's standing or on the Debenture 1ssue. By consenting to act as
Debenture Trustees, ATSL does not make nor deems 10 nave made any representation on the issuer
Company, its Operations,the details and projections about the tssuer Company or the Debentures under Offer
made in the Shelf Prospectus/ Private Placement offer letter/ Information Memorandum / Offer Document.
Applicants / [nvestors are advised 1o read carefully the Shelf Prospecius/ Private Piacement offer letter/
Information Memorandum / Offer Document and make their own enquiry,carry out due diligence and analysis
about the Issuer Company, its performance and profitability and details in the Shelf Prospeclus/ Private
Placement offer lefter/ Information Memorandum / Offer Document before taking their investment
decision.ATSL shall not be responsible for the investment decision and its conseguence.

We also confirm that we are not disqualified to be appointed as Debentures Trustee within the meaning of
Rule 18(2)(c) of the Companies (Share Capital and Debentures) Rules, 2014.

Yours Truly,

For Axis Trustee Services Limited

Q>

Mangalagowri Bhat
Manager

AXIS TRUSTEE SERVICES LTD.
(A wholly owned subsidiary of Axis Bank}
Corporate |dentity Number (CIN): U74980MH2008P1L.C 182264
CORPORATE & REGISTERED OFFICE : Axis House, 2nd Fioor, Wadia Intemational Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
TEL : 022-2425 5215 [ 2425 5216 FAX : 022-4325 3000 Website: www.axistrustee.com
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