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MANGAL CREDIT AND FINCORP LIMITED
(*Issuer’ / “Company”)

A public limited company incorporated and validly existing under the provisions of the Companies
Act 1956 and validly existing under the provisions of the Companies Act, 2013.

Key Information Document for issue of Debentures on a private placement basis dated:
April 03, 2025

ISSUE OF UP TO 1,000 (ONE THOUSAND) FULLY PAID, SENIOR, SECURED, RATED,
LISTED, REDEEMABLE, TAXABLE NON-CONVERTIBLE DEBENTURES, EACH HAVING A
FACE VALUE INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY)} AGGREGATING UP TO INR
10,00,00,000/- {INDIAN RUPEES TEN CRORES ONLY) AND A GREEN SHOE OPTION TO
RETAIN OVERSUBSCRIPTION OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED)
FULLY PAID, SENIOR, SECURED, RATED, LISTED, REDEEMABLE, TAXABLE NON-
CONVERTIBLE DEBENTURES, EACH HAVING A FACE VALUE INR 1,00,000/- (INDIAN
RUPEES ONE LAKH ONLY) AGGREGATING UP TO INR 15,00,00,000/- (INDIAN RUPEES
FIFTEEN CRORES ONLY) IN TOTAL AGGREGATING UP TO INR 25,00,00,000/- {INDIAN
RUPEES TWENTY FIVE CRORES ONLY) IN A DEMATERIALISED FORM, ON A PRIVATE
PLACEMENT BASIS (THE “ISSUE”) (HEREINAFTER REFERRED TO AS “DEBENTURES”) BY
MANGAL CREDIT AND FINCORP LIMITED (“COMPANY") OR (“ISSUER").

This Key Information Document shall be read in conjunction with the General Information
Document dated March 20, 2025,

PART A: DISCLOSURES AS PER SEBI NCS Requlations:

Please see below the disclosures as required under the terms of the SEBI NCS Regulations (as
defined below):

___.Particulars_ ..~ Disk
1. Details of debenture trustee for | Name: Catalyst Trusteeship Limited
the Issue:
Logo: {@IU___
CATALYST

A e oA yroum . Fent srf

Address: 901, 9th Floor, Tower B, Peninsula
Business Park, Senapati Bapat Marg, Lower
Parel (W), Mumbai- 400013

Telephone Number: 022-4922 0555, 011-
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__Relevant Disclosure

... Particulars

1 43029101
Fax No.: 022-4922 0505

Website: www.https://catalysttrustee.com

Email address: ComplianceCTL-
Mumbai@ctltrustee.com

Contact Person: Mr. Umesh Salvi {(Managing
Director).

2. Details of credit Rating Agent for | Name: Crisil Ratings Limited

the Issue: Address: Crisii House, Central Avenue

Hiranandani Business Park, Powai Mumbai -
400076, Maharashtra, India.

Logo: CRISIL

An BP0 st Ca-mpaiy
Telephone Number: +91 22 3342 3000
Email address: crisilratingdesk@crisii.com
Contact person: Krishnan Sitaraman

3. Date of Key Information ; April 03, 2025
Document

4, Type of Key Information | This Key Information Document is being issued
Document in relation to the private placement issue of
Debentures.

5, The nature, number, price and | Issue Size: Issue of up to 1,000 {one thousand)
amount of securities offered and | fully paid, senior, secured, rated, listed,
issue size (base issue or green redeemable, taxable non-convertible
shoe), as may be applicable debentures, each having a face value INR
1,00,000/- {Indian Rupees One Lakh Only)
aggregating up to INR 10,00,00,000/- (Indian
Rupees Ten Crores Only) and a green shoe
option to retain oversubscription of up to 1,500
(one thousand and five hundred) fully paid,
senior, secured, rated, listed, redeemable,
taxable non-convertible debentures, each
having a face value INR 1,00,000/- (Indian
Rupees One Lakh Only) aggregating up to INR
15,00,00,000/- {Indian Rupees Fifteen Crores
Only) in total aggregating up to INR
25,00,00,000/- (Indian Rupees Twenty Five
Crores Only) on a private placement basis.

Base Issue: Issue of up to 1,000 (one
thousand) fully paid, senior, secured, rated,
listed, redeemable, taxable non-convertible
debentures, each having a face value
INR 1,00,000/- {Indian Rupees One Lakh Only)
aggregating up to INR 10,00,00,000/- (Indian
Rupees Ten Crores Only) on a private
placement basis.

Green Shoe: Issue of up to 1,500 (one
thousand and five hundred) fully paid, senior,




Key Information Document Private & Confidential
Date: April 03, 2025 For Private Circulfation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

% M G 3 ey

T

oy

| . . _'RelevantDisclosure . . .. _.
secured, rated, listed, redeemable, taxable non-
convertible debentures, each having a face
value INR 1,00,000/- (Indian Rupees One Lakh
Only) aggregating up to INR 15,00,00,000/-
(indian Rupees Fifteen Crores Only) on a
private placement basis.

G, The aggregate amount proposed | Not applicable.
to be raised through all the
stages of offers of non-
convertible securities made
through the shelf prospectus
{applicable only in case of public
issuance);

7. | Details of Registrar to the Issue: | Logo: @ MUFG

Name: MUFG Intime India Private Limited

{(Formerly known as Link Intime India Private
Lirmited)

Registered Address: C 101, 247 Park B §
Marg, Vikhroli West, Mumbai 400083,
Maharashira, India

Telephone Number: +9122 49186000
Website: www.linkintime.co.in

Email address: Debica@linkintime.com
Contact Person: Mr. Amit Dhabzle

8. Legal Counsel Name: Juris Corp, Advocates & Solicitors

rose (D | ums come

Contact Persen: Partner, Securities

Address: 124 A, Jolly Maker Chamber I, 12
Floor, Nariman Point, Mumbai - 400 021, India

Email: securities@juriscorp.in
Tel: 022 6720 5555
Website: www.juriscorp.in

9. Statutory Auditor Name: Bhagwagar Dalal & Doshi

Address: Shivsagar Estate, D-Block, 4™ Floor,
Dr. Annie Besant Road, Worli, Mumbai - 400018

Wehsite: NA

Email address: jatin@vkbco.in
Telephone Number: 022- 67778355
Contact Person: Mr. Jatin V. Dalal

1

10. issue Schedule Date of opening of the Issue: April 03, 2025
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Date of closing of the Issue: April 03, 2025

Date of earliest closing of the Issue (if any):
Not applicable

Pay-in date: April 03, 2025
Deemed Date of Allotment: April 03, 2025
Redemption Date: October 03, 2027

11.

Credit Rating of the Issue

The Rating Agent has vide its letter dated March
19, 2025, and rating rationale and its press
release dated March 19, 2025, assigned a
rating of “CRISIL BBB / Outlook: Stable”
(pronounced as “CRISIL Triple B, Outlook:
Stable") in respect of the Debentures. Please
refer to Annexure ll of this General Information
Document for the credit rating letter and rating
rationale received from the Rating Agent
assigning the credit rating above mentioned and
the press release by the Rating Agent in this
respect.

Link for the press release:

https:/Awww.crisil.com/mnt/winshare/Ratings/R
atingList/RatingDocs/MangalCreditAndFincorp

Limited March%2019 %202025 RR_365166.
btml

12.

All the ratings obtained for the
private placement of lssue

Please refer to S.no 11 (Credit Rating of the
Issue) above, No other ratings have been
obtained for the purposes of this Issue.

13.

The name(s) of the stock
exchanges where the securities
are proposed to be listed,
subject to change

The Debentures are proposed to be listed on
the wholesale debt market of the BSE Limited
(“BSE”)-

Please refer to Annexure VI (In-Principle
approval) of the Key Information Document for
the in-principle approval for listing obtained from
BSE in relation to the General Information
Document as issued by the Issuer.

BSE shall be the 'Designated Stock Exchange’
for the purpose of maintenance of the recovery
expense fund prescribed by SEBI under the
SEBI Debenture Trustees Circular, as may be
amended from time fo time.

14,

The details about eligible
investors;

The following categories of investors, when
specifically apprcached and have been
identified upfront, are eligible to apply for this
private placement of Debentures subject to
fulfilling their respective investment norms/rules
and compliance with [aws applicable to them by
submitting all the relevant documents along with
the Application Form (“Eligible Investors”):

{a) Qualified Institutional Buyer, as on ihe
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... . Retevant Disclosure __. " .__
date of this Key Information Document;
and

(o)  Any non-QIB investor / entity eligible to
invest in these Debentures as per
Applicable Law.

All potential Investors are required to comply
with the relevant regulations/guidelines
applicable to them for investing in this issue of
Debentures.

Note: Participation by potential investors in the
lssue may be subject to statutory andfor
regulatery reguirements applicable to them in
connection with subscription to Indian securities
by such categories of persons or entities.
Applicants are advised to ensure that they
comply with all regulatory requirements
applicable to them, including exchange controls
and other requirements. Applicants ought 1o
seek independent legal and regulatory advice in
relation to the laws applicable to them,

15.

Coupon rate, coupon payment
frequency, redemption date,
redemption amount and details
of debenture trustee

In respect of the Coupon Rate, the Coupon
Payment Frequency, the Redemption Date and
Redemption Amount in respect of the
Debentures, please refer to Section 2.8 (/ssue
Details) of this Key Information Document.

The details of Debenture Trustee are provided
under S. No. 1 of this table above.

186.

Nature and issue size, base issue
and green shoe option, if any,
shelf or tranche size, each as
may be applicable

Issue Size: Issue of up to 1,000 (one thousand)
fully paid, senior, secured, rated, listed,
redeemable, taxable non-convertible
debentures, each having a face value INR
1,00,000/- (Indian Rupees One Lakh Only)
aggregating up to INR 10,00,00,000/- (Indian
Rupees Ten Crores Only) and a green shoe
option to retain oversubscription of up to 1,500
(one thousand and five hundred) fully paid,
senior, secured, rated, listed, redeemable,
taxable non-convertible debentures, each
having a face value INR 1,00,000/- (Indian
Rupees One Lakh Only) aggregating up to INR
15,00,00,000/- (Indian Rupees Fifteen Crores
Only) in total aggregating up to INR
25,00,00,000/- (Indian Rupees Twenty Five
Crores Only) on a private placement basis.

Base Issue: Issue of up to 1,000 (one
thousand) fully paid, senior, secured, rated,
listed, redeemable, taxable non-convertible
debentures, each having a face value
INR 1,00,000/- {Indian Rupees One Lakh Only}
aggregating up to INR 10,00,00,000/- (Indian
Rupees Ten Crores Only) on a private
placement basis.
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Relevant Disclosure,

Green Shoe: lIssue of up to 1,500 (one
thousand and five hundred} fully paid, senior,
secured, rated, listed, redeemable, taxable non-
convertible debentures, each having a face
value INR 1,00,000/- (Indian Rupees One Lakh
Only) aggregating up to INR 15,00,00,000/-
(Indian Rupees Fifteen Crores Only) on a
nrivate placement basis.

17. Details about underwriting of the
issue including the amount
undertaken to be underwritten by
the underwriters:

Not Applicable.

18. Inclusion of a compliance clause
in relation to electronic book
mechanism and details
pertaining te the uploading the
Key Information Document on
the Electronic Book Provider

Platform, if applicable.

The issuance of the Debenfures does not
exceed the threshold for mandatory electronic
book platform as prescribed under Chapter V1 of
the SEBI Master Circular and accordingly the
Issuer is not required to comply with the EBP
Guidelines for this issuance of Debentures,

18, Specific declaration requested

by BSE: non-equity regulatory

This issue of Debentures does not form part of
non-equity regulatory capital mentioned under

capital Chapter V of the SEBI NCS Regulations.

The face value of each Debenture is INR
1,00,000 (Indian Rupees One Lakh Only).

e o it ra m

. 2 : Background. _____
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This Key Information Document (as defined below) is related to the issue of up to 1,000 (one
thousand) fully paid, senior, secured, rated, listed, redeemable, taxable non-convertible
debentures, each having a face value INR 1,00,000/~ (Indian Rupees One Lakh Only)
aggregating up fo INR 10,00,00,000/- (indian Rupees Ten Creres Only) and a green shoe option
to retain oversubscription of up to 1,500 (one thousand and five hundred) fully paid, senior,
secured, rated, listed, redeemable, taxable non-convertible debentures, each having a face
value INR 1,00,000/- {Indian Rupees One Lakh Only) aggregating up to INR 15,00,00,000/-
{lndian Rupees Fifteen Crores Only) in total aggregating up ta INR 25,00,00,000/- (Indian
Rupees Twenty Five Crores Only) to be issued by Mangal Credit and Fincorp Limited (the
“Issuer” or “Company”) on a private placement basis and contains relevant information and
disclosures required for the purpose of issuing of the Debentures and must be read along with
the General Information Document issued by the Issuer. The issue of the Debentures comprised
in the Issue and described under this Key Information Document has been authorized by the
[ssuer through resolutions passed by the shareholders dated September 22, 2023, to increase
overali borrowing limit under Section 180(1)(c) of the Companies Act, 2013, read along with the
Board of Directors of the Issuer on March 15, 2025, authorising the issuance of debentures and
Memorandum and Articles of Association of the Company. The Company has been authorized
to raise funds, by way of issuance of non-convertible debentures, upon such terms and
conditions as the Board may think fit for aggregate amounts not exceeding INR 750,00,00,000/-
(Indian Rupees Seven Hundred and Fifty Crores Only}. The present issue of Debentures in terms
of this Key Information Document is within the limits as prescribed in such relevant resolution.

THIS KEY INFORMATION DOCUMENT IS NEITHER A PROSPECTUS NOR A STATEMENT
IN LIEU OF A PROSPECTUS AND DOES NOT CONSTITUTE AN OFFER TO THE PUBLIC
GENERALLY TO SUBSCRIBE FOR OR OTHERWISE ACQUIRE THE DEBENTURES TO BE
ISSUED UNDER THE ISSUE.

THIS KEY INFORMATION DOCUMENT IS PREPARED AND ISSUED IN CONFORMITY WITH
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THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES) REGULATIONS, 2021, ISSUED VIDE NOTIFICATION
NUMBER SEBI/LAD-NRC/GN/2021/39 DATED AUGUST 09, 2021, AS AMENDED FROM
TIME TO TIME, READ WITH THE CIRCULARS ISSUED THEREUNDER; THE MASTER
CIRCULAR FOR |[SSUE AND LISTING OF NON-CONVERTIBLE SECURITIES,
SECURITISED DEBT INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT
SECURITIES AND COMMERCIAL PAPER [SSUED BY SECURITIES AND EXCHANGE
BOARD OF INDIA, ISSUED VIDE CIRCULAR NO. SEBI/HO/DDHS/PoD1/P/CIR/2024/54
DATED MAY 22, 2024, AS AMENDED FROM TIME TO TIME, THE PRIVATE PLACEMENT
OFFER CUM APPLICATION LETTER PURSUANT TO SECTION 42 OF THE COMPANIES
ACT, 2013 READ WITH RULE 14 OF THE COMPANIES (PROSPECTUS AND ALLOTMENT
OF SECURITIES) RULES, 2014 AND PURSUANT TO SECTION 71 OF THE COMPANIES
ACT, 2013 READ WITH RULE 18 OF THE COMPANIES (SHARE CAPITAL AND
DEBENTURES) RULES, 2014 FOR ISSUE OF NON-CONVERTIBLE DEBENTURES ON A
PRIVATE PLACEMENT BASIS. THIS KEY INFORMATION DOCUMENT SHALL BE READ IN
CONJUNCTION WITH THE GENERAL INFORMATION DOCUMENT DATED MARCH 20,
2025,

maw. £ MeaaH -k e

___Particuldis __
Issue Opening Date April 03, 2025
Issue Closing Date Agpril 03, 2025
Pay In Date April 03, 2025
Deemed Date of Allotment April 03, 2025

The Debentures are proposed to be listed on the wholesale debt market of the BSE. The issuer
has obtained an in-principle approval in relation to the General Information Document from the
Stock Exchange on March 25, 2025,

The Issuer, with prior notice to the Debenture Trustee, may get the Debentures listed on other
material stock exchanges as it deems fit. The [ssuer shall comply with the requirements of the
listing agreement to the extent applicable to it on a continuous basis.
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SECTION 1: DEFINITIONS AND ABBREVIATIONS
Unless the context otherwise indicates or requires and if not otherwise defined in the General

Information Document, the following terms shall have the meanings given below in this Key
Information Document.

Business Day means any day {other than a public holiday under Section 25 of the
Negotiable instruments Act, 1881, non-working Saturday or a
Sunday) on which the commercial banks are open for general
business in Mumbai, India.

Additionally, the day on which payment of interest / redemption with
respect to debt securities falls due, it has been decided that interest /
redemption payments shall be made only on the days when the
money market is functioning in Mumbai, India.

“Business Days” shall be construed accordingly.

Conditions Precedent means the conditions precedent set out under the heading in Section
2.8 (Issue Details) of this Key Information Document.

Conditions Subsequent | Means the conditions subsequent set out in Section 2.8 (Issue Details)
of this Key Information Document,

Debenture Trust Deed means the trust deed executed / to be executed by and between the
Debenture Trustee and the lssuer which will set out the terms upon
which fhe Debentures are being issued and shall include the
representations and warranties and the covenants to be provided by
the Issuer on or arcund the date of this Key Information Decument.

Cebenture Trustee Shall mean Catalyst Trusteeship Limited, a company incorporated
under the Companies Act, 1956 and validly existing under the
Companies Act, 2013 with corporate identification number
U74899PN1997PLC110262, having its registered office at GDA
House, First Floor, Plot No. 85, Bhusari Colony (Right), Paud Road,
Kothrud, Pune, Maharashtra - 411038, India.

A copy of the Debenture Trustee Agreement has been annexed
hereto in Annexure Il of this Key Information Document,

Further, a copy of the due diligence certificate is set out in Annexure
VIl of this Key Information Document hereto,

Debenture Trustee means the agreement executed by and between the Debenture
Agreement Trustee and the Issuer for the purposes of appointment of the
Debenture Trustee to act as debenture trustee in connection with the
issuance of the Debentures on or around the date of this Key
Information Document.

Debentures Issue Size: Issue of up to 1,000 (one thousand) fully paid, senior,
secured, rated, listed, redeemable, taxable non-convertible
debentures, each having

a face value INR 1,00,000/- {Indian Rupees One lakh Only)
aggregating up to INR 10,00,00,000/- {Indian Rupees Ten Crores
Only) and a green shoe option to retain oversubscription of up to 1,500
(one thousand and five hundred) fully paid, senior, secured, rated,
listed, redeemable, taxable non-convertible debentures, each having
a face value INR 1,00,000/- (Indian Rupees One Lakh Only)
aggregating up to INR 15,00,00,000/- (Indian Rupees Fifteen Crores
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Only) in total aggregating up to INR 25,00,00,000/- (Indian Rupees
Twenty Five Crores Only) on a private placement basis.

Base Issue: Issue of up to 1,000 {one thousand) fully paid, senior,
secured, rated, listed, redeemable, taxable non-convertible
debentures, each having a face value INR 1,00,000/- {Indian Rupees
One Lakh Only) aggregating up o INR 10,00,00,000/- (lndian
Rupees Ten Crores Only) on a private placement basis.

Green Shoe: Issue of up to 1,500 (one thousand and five hundred)
fully paid, senior, secured, rated, listed, redeemable, taxable non-
convertible debentures, each having a face value INR 1,00,000/-
{Indian Rupees One Lakh Only) aggregating up o INR 15,00,00,000/-
(Indian Rupees Fifteen Crores Only) on a private placement basis.

Deed of Hypothecation | shall mean the deed of hypothecation dated on or around the date of
the Debenture Trust Deed to create a first ranking, exclusive, current
and continuing charge over the Hypothecated Assets, to be executed
between the Issuer and the Debenture Trustee to secure the Secured
Qbligaticns in relation to the Debentures.

Deemed Date of shall mean the date on which the Debentures shall have been deemed
Allotment to be allotted fo the Debenture Holders — April 03, 2025,
Eligibility Criteria Shall mean commencing from the Effective Date of the Deed of

Hypothecation until the Final Settlement Date:

(a) each Loan underlying the Hypothecated Assets must have
been originated by the Company, and must not have been
purchased from any other third person;

(b) other than the security interest created pursuant to this Deed
and Security Documents each Loan underlying the
Hypothecated Assets must be free from all encumbrances and
should not be sold or assigned by the Company;

(c} each Loan underlying the Hypothecated Assets must be
current and existing and not be overdue at the time of security
creation and must not have been terminated or prepaid.
Pursuant to the creation of the pool of current Loans underlying
the Hypothecated Assets, the Loans having days past due
greater than 90 (ninety) shall be replaced by current Loans;

(d) each Loan underlying the Hypothecated Assets must be in
compliance with all applicable norms and requirements
prescribed by RBlinter alia know your customer norms;

{(e) no Loan or Receivables (as defined under the Deed of
Hypothecation) arising out of the Loans underlying the
Hypothecated Assets should have been restructured or
rescheduled {determined in accordance with the criteria
prescribed by the RBI inter alia Restructuring Directions
(COVID-i9)); and

{f each Loan underlying the Hypothecated Assets must have
receivables arising out of a gold loan or a loan against property
given to independent third parties / companies (Loans givento
Premoter Group companies will not be eligible).

Eligible Investors has the meaning given to it under Section 4.6 of the Key Information
Document.

AN
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Events of Default means the events of default set out in Section 2.8 (fssue Details) of
this Key Information Document, and “Event of Default” shall be
construed accordingly. :

Final Redemption Date October 03, 2027

Financial Indebtedness | shall mean in relation to any Person any indebtedness of such Person
for or in respect of:
(a) moneys borrowed,;

(b) any amount raised by acceptance under any acceptance
credit facility or dematerialised equivalent;

(<) any amount raised by acceptance of vendeor bill discounting
facility, receivables bill discounting or dematerialised
equivalent;

(d) any amount raised pursuant to any note purchase facility or
the issue of bonds, notes, debentures, loan stock or any
similar instrument including any accrued interest or
redemption premium thereon;

(e) the amount of any liability in respect of any lease or hire
purchase contract which weuld, in accordance with the
Applicable Accounting Standards, be freated as a finance or
capital lease;

(N receivables sold or discounted (other than any receivables to
the extent they are sold on a non-recourse basis);

(g) any amount raised under any other transaction (including any
forward sale or purchase agreement} having the commercial
effect of a borrowing, including on any other direct or indirect
or secured or unsecured recourse basis;

(h) shares which are expressed to be redeemable, or any shares
or instruments convertible into shares, or any shares or other
securities, in each case which are otherwise the subject of a
put option or call option or any form of guarantee;

{i) any counter-indemnity cobligation in respect of a guarantee,
bond, standby or documentary letter of credit or any other
instrument issued by a bank or financial institution;

)] any amount of any liability under any advanced or deferred
purchase agreement if one of the primary reasons behind the
entry into such agreement is to raise finance;

(k) any derivative transaction entered into In connection with
protection against or benefit from fluctuation in any rate or
price (and, when calculating the value of any derivative
transaction, only the marked to market value shall be taken
into account}; and

()] the amount of any liability in respect of any indemnity (without
double counting) for any of the items referred to in paragraphs
{a) to (k) above.

General Information means the General Information Document issued by the Issuer dated
Document March 20, 2025, for the purpose of issue of the non-convertible
securities on a private placement basis in accordance with Applicable
Laws.

14
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Hypothecated Assets

has the meaning given to it in the Section 2.8 (Issue Details) of the
Key Information Decument,

Interest Payment Dates

means the payment dates as specified in Annexure IV of this Key
Information Document.

Coupon Rate

12.90% p.a.p.m (twelve point nine zero percent per annum payable
monthly)

Issue means the private placement of the Debentures.
issue Closing Date April 03, 2025
Issue Opening Date April 03, 2025

Key Infarmation

This Key Information Document dated April 03, 2025.

Document
Majority Debenture | shall mean, such number of Debenture Holders collectively halding
Holders more than 50% (fifty percent) of the value of the nominal amount of

the Debentures for the time being outstanding.

Material Adverse Effect

(a) means the effect or consequence of an event, circumstance,
occurrence or condition which has caused, as of any date of
determination, or could reasonably be expected to cause, as of

any date of determination, a material and adverse effect:

(b) on the financial condition, business or operation of the Issuer
which is prejudicial to the ability of the Issuer to perform its

obligations detailed under the Transaction Documents; or

{c) on the rights or remedies of the Debenture Trustee acting for
the benefit of the Debenture Heolders hereunder or under any

other Transaction Document; or

{d)

on the ability of the lssuer and / or the Personal Guarantors to
perform their obligations under the Transaction Documents; or

(e) on the ability of the Issuer and / or the Personal Guarantor to
disburse new loans or from appointing third party or in house

collection teams;

(H  onthe legality, validity or enforceability of any of the Transaction
Documents,

(9)

on the validity or enforceability of any of the Transaction
Documents (including the ability of any party to enforce any of
its remedies thereunder),

NBFC Master Directions

shall mean the Reserve Bank of India (Non-Banking Financial
Company - Scale Based Regulation) Directions, 2023 (as amended,
modified or restated from time to time).

Net Worth

has the meaning given to it in the Act.

Outstanding Amounts

shall mean the Coupon, Default Interest, if any, additional interest,
liquidated damages {if any) payable in relation to the Debentures,
costs, indemnities, charges, expenses, fees {including the
remuneration of the Debenture Trustee, Rating Agent and the
Receiver, atiorneys etc. and), all taxes, levies, cess including stamp
duty and any’ail other reasonable amounts, costs, charges due and
payable by the Issuer under the Transaction Documents,

Qutstanding Principal
Amount

means, at any date, the principal amount gutstanding under the
Debentures.
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Payment Default means any event, act or condition which, with natice or lapse of time,
or both, would constitute an Event of Default under paragraph (i)
under the section named “Events of Default” under Section 2.8 (issue
Details) of this Key Information Document.

Personal Guarantors shall mean Mr. Meghraj Jain aged 54 (fifty four) years, having PAN
No. ACYPJOO085E and residing at 301/3 Earth Konark Chs Ltd, Opp
Parle Tilak School Road, Vile Parle East, Mumbai, Maharashtra -
400057, India, and Mr. Hardik Jain aged 27 {twenty seven) years,
having PAN No. AGSPJ4075G and residing at 301/3 Earth Konark
Chs Lid, Opp Parle Tilak School Road, Vile Parle East, Mumbai,
Maharashtra - 400057, India.

Private Placement Offer | The offer cum application letter prepared in compliance with Section

cum Applicatian 42 of the Companies Act, 2013 read with the Companies (Prospectus
Letter/PPOAL and Allotment of Securities) Rules, 2014,
Purpose The proceeds of the issuance of Debentures will be utilized by the

lssuer for: (i) onward lending purposes of the Issuer; and (ii) general
corporate purpose of the Issuer,

Provided that no part of the proceeds shall be utilized directly/

indirectly towards the following:

{a) any capital market instrument such as equity and equity linked
instruments or any other capital market relaied activities
(whether directly or indirectly);

{b) any speculative purposes;

{c) investment in the real estate sector/real estate business
{including the acquisition/purchase of land);

(d) any purpose, that is not eligible for the providing of financing
by banks to non-banking financial companies for bank finance
to non-banking financial companies, or,  which
results in a breach of the RBl's master circular no.
DOR.CRE.REC.N0.17/21.04.172/2024-25 dated April 24,
2024 on "Bank Finance to Non-Banking Financial Companies
(NBFCs)"; and

(e} in contravention of Applicable Law {including without limitation,
any guidelines, rules or regulations of the RBI and SEBI).

Qualified Institutional defined under Regulation 2 (ss) of SEBI (Issue of Capital and
Buyer/ QIB Disclosure Requirements) Regulations, 2018, as amended from time
to time, i.e.:
(i) a mutual fund, venture capital fund, alternative investment fund

and foreign venture capital investor registered with the Board;

(ii) foreign portfalio investor other than individuals, corporate
bodies and family offices;

(i)  a public financial institution;

{(iv)  ascheduled commercial bank;

(v) a multilateral and bilateral development financial institution;
(viy  a state industrial development corporation;

(viy an insurance company registered with the Insurance
Regulatory and Development Authority of India;
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(viii) a provident fund with minimum corpus of twenty five crore
rupees;

(ix} a pension fund with minimum corpus of twenty five crore
rupees registered with the Pension Fund Regulatory and
Bevelopment Authority established under sub-section (1) of
section 3 of the Pension Fund Regulatory and Development
Authority Act, 2013;

x) Naticnal Investment Fund set up by resclution no. F, Mo.
2/3/2005-DDIl dated November 23, 2005 of the Government of
India published in the Gazette of India;

(xi)  insurance funds set up and managed by army, navy or air force
of the Union of India;

(xii) insurance funds set up and managed by the Department of
Posts, India; and

(xiif) systemically important non-banking financial companies.

Rating

“CRISIL BBB (Stable)" assigned by the Rating Agent.

Rating Agent

means Crisil Ratings Limited a company incorporated under and
validly existing under the Companies Act, 2013 having corporate
identification number U67100MH2019PLC326247 and its registered
office at Crisil House, Central Avenue Hiranandani Business Park,
Powai, Mumbai, Maharashtra - 400076, India.

Record Date

means the date falling 15 {Fifteen) calendar days prior to the Coupon
Payment Date or the Redemption Date.

Redemption Date

means each of the Final Redemption Date and the dates on which a
Redemption Payment is required to be made as more particularly set
out in Annexure 1V this Key Information Document.

Redemptian Payment

means the payment of the Qutstanding Principal Amounts of the
Debentures on the Redemption Dates (including the Final
Redemption Date) or any other date in accordance with the Debenture
Trust Deed.

Register of Beneficial
Owners

means the register of beneficial owners of the Debentures maintained
in the records of the Depositories.

R&T Agent/Registrar

shall mean MUFG [ntime India Private Limited {Formerly known as
Link Intime India Private Limited), a private company incorporated and
validly existing under the provisions of the Companies Act, 2013 with
corporate identification number UB7190MH1999PTC118368 and
having its registered office at C-101, 1st Floor, 247 Park, Lal Bahadur
Shastri Marg, Vikhroli (West), Mumbai, Maharashtra, India, 400083.

SEBI

means the Securities and Exchange Board of India.

SEBI Debenture
Trustees Master
Circular

means a master circular issued by SEBI, bearing reference number
SEBVHO/DDHS/PoD3/P/CIR/2024/46 dated May 16, 2024, titled
“Master Circular for Debenture Trustees” as amended from time to
time.

SEBI NCS Regulations

means the Securities and Exchange Board of india (Issue and Listing
of Non-Convertible Securities) Regulations, 2021, as may be
amended from time to time.

1A




Key Information Document

Date: Aprif 03, 2025

Private & Confidential
For Private Circutation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

SEBI NCS Master
Circular

means a master circular issued by SEBI, bearing reference number
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, titled
“Master Circular for issue and listing of Non-convertible Securities,
Securitised Debt Instruments, Security Receipts, Municipal Debt
Securities and Commercial Paper” as amended from time to time.

Secured Cbligations

shall mean the aggregate of the Outstanding Amounts and the
Redemption Amounts.

Security Cover

‘has the meaning given to it in the Section 2.8 (/ssue Details) of the

Key Information Document.

Stock Exchange

shall mean BSE.

Tier | Capital

has the meaning given to it in the NBFC Master Directions.

Transaction Documents

The documents executed or to be executed in relation to the issuance
of the Debentures as mare particularly set out in Section 2.8 (Issue
Details) of this Key Information Document.

Transaction Security

has the meaning given to it in the Section 2.8 (/ssue Details) of this
Key Information Dogcument. .

WDM

Wholgsale Debt Market segment of the BSE.
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SECTION 2: REGULATORY DISCLOSURES
This Key Information Document is prepared in accordance with the provisions of SEBI NCS
Regulations and in this section, the Issuer has set out the details required as per Schedule | of the

SEBI NCS Regulations.

2.1 Expenses of the issue:

= pa rikie [ ey
]

ficulars of expenses

e kol A -

Ariount(in |
INR),

| “Percentageof
_fotalissue side._

Percentage-of’
_total expenses

- :
T . e S WO L 1

Lead Manager Fees Nil 0 0
Underwriting Commission Nil 0 0
Brokerage, selling commission | 50,00,000/- 83.33% 2.00%
and upload fees

Fees payable to the registrar to 35,000/- 0.58% 0.01%
the issue

Fees payable to the legal 3,00,000/- 5.00% 0.12%
advisors _
Advertising and  marketing Nil Nil Nil
expenses

Fees payable to the regulators 1,50,000/- 2.50% 0.06%
including stock exchange

Expenses incurred on printing Nil Nil Nil
and distribution of issue

stationary

Any other fees, commission, or 5,15,000/- 8.58% 0.21%
payments under whatsoever

nomenclature

2.2 The name(s) of the debentures trustee(s) shall be mentioned with statement to the
effect that debenture trustee(s) has given its consent for appointment along with
copy of the consent lefter from the debenture trustee.

The Debenture Trustee for the proposed issue of Debentures shall be Catalyst Trusteeship
Limited and has given its written consent for its appointment as debenture trustee to the
Issue and inclusion of its name in the form and context in which it appears in this Key
Information Document and in all the subsequent periodical communications sent to the
Debenture Holders. A copy of the Debenture Trustee Agreement has been set out in
Annexure [ of this Key Information Document.

2.3 Details of credit rating along with reference to the rating letter issued (not older than
one year on the date of opening of the issue) by the rating agencies in relation to the
issue shall be disclosed. The detailed press release of the Credit Rating Agencies
along with rating rationale(s) adopted {not clder than one year on the date of opening
of the issue) shall also be disclosed.

The Rating Agent has assigned a rating of “CRISIL. BBB (Stable)" to the Debentures. The
rating letter from the Rating Agent and the rating rationale from the Rating Agent along with
the detailed press release is provided in Annexure | of this Key information Document.

The credit rating issued by the Rating Agent is valid and shall continue to be valid as on
the date of issuance and the date of listing of the Debentures.
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2.4

2.5

2.6

2.7

If the security is backed by a guarantee or letter of comfort or any other document /
letter with similar intent, a copy of the same shall be disclosed. In case such
document does not contain detailed payment structure (procedure of invocation of
guarantee and receipt of payment by the investor along with timelines}, the same
shall be disclosed in the Key Iinformation Document,

The Debentures are secured by a personal guarantee provided by the Personal
Guarantors.

Details of specific entities in relation to the current Issue of Non-Convertible
Debentures:

Divam P T WO ST

1. Legal Counsel (if any) Name: Juris Corp, Advocates & Solicitors
‘Logor ]'C JURIS CORP

Bilpacutes & Sodinitan

Contact Person: Parther, Securities

Address: 124 A, Jolly Maker Chamber |, 12%
Floor, Nariman Point, Mumbai - 400 021, India

Email: securities@juriscorp.in
Tel; 022 G720 5555
Website: www juriscorp.in

2, Guarantor (if applicable) Mr. Meghraj Jain and Mr, Hardik Jain

3. Arrangers, if any Not Applicable

Disclosure of Cash flow with date of interest/dividend/ redemption payment as per
day count convention

(a) The day count convention for dates on which the payments in relation to the
non-convertible securities which need to be made:

Coupon and all other charges shall accrue based on actualfactual day count
convention in accordance with Chapter il {Day count convention, disclosure of
cash flows and other disclosures in the offer document) of the SEBI NCS Master
Circular, as may be amended and modified from time to time.

(b) Cash flows emanating from the non-convertible securities shall be
mentioned in the Key Iinformation Document, by way of an illustration:

The cashflows emanating from the Debentures, by way of an illustration, are set
cut in Annexure IV of this Key Information Document.

Issue Details applicable for this issuance of the Debentures under this Key
Information Document.

* |n case of any inconsistencies or conflict of interest between the Key Information
Document and the Transaction Documents, the terms set out in the Debenture Trust
Deed and the other Transaction Documents shail prevail.

(a) The Issuer shall submit all duly completed documents to the BSE, SEBI, ROC or

any other Governmental Authority, as are required under Applicable Law and
procure permission for listing of the Debentures from the Stock Exchange within
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(T+3) working days, wherein “T" shall be referred to the issue closing date
("Listing Period").

(b) The |ssuer shall ensure that the Debentures continue to be listed on the wholesale
debt market segment of the BSE.

(c) In the event there is any delay in listing of the Debentures beyond (T+3) working
days, wherein “T” shall be referred to the issue closing date, the Issuer will be
payable to the Debenture Holders, penal interest of 1% (one percent) per annum
over the Coupon Rate, from the date of allotment of the Debentures until the listing
of the Debentures is completed.

Security Name MCFL 12.80% NCDs 2027

(Name of the non-convertible securities which
includes Coupon / dividend, Issuer Name and
maturity year)

Issuer Mangal Credit and Fincorp Limited

Type of Insirument Secured, Listed, Rated, Senior,
Redeemable, Taxable, Transferable,
Non-Convertible Debentures.

Nature of Instrument (Secured or Secured, Listed, Rated, Senior,
Unsecured) Redeemable, Taxable, Transferable,
Non-Convertible Debentures.

Issue Schedule Date of opening the Issue: April 03, 2025

Date of closing of the Issue: April 03,
2025

Pay-in date: April 03, 2025
Deemed Date of Allotment: April 03,

2025
Seniority (Senior or subordinated) Senior
Eligible Investors Please refer to Section 4.6 (Eligible
Investors},

Listing (name of stock Exchange(s) where it | BSE
will be listed and timeline for listing)

Rating of Instrument "CRISIL BBB (Stable)" issued by the
Rating Agent

Issue Size INR 25,00,00,0600/~ (Indian Rupees
Twenty Five Crores Only) including
green shoe option to  retain
oversubscription of up to INR
15,00,00,000/- (Indian Rupees Fifteen
Crores Only)

Minimum Subscription Minimum of 100 (One Hundred}
Debentures and then in multiples of 1
(One) Debenture thereafter
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Option to retain eversubscription (Amount)

INR 15,00,00,000/- (Indian Rupees
Fifteen Crores Only)

"Ohbjects of the Issue / Purpose for which there
is requirement of funds

The proceeds of the issuance of
Debentures will be utilized by the |ssuer
for: (i) the onward lending purposes of
the Issuer; and (ii} general corporate
purposes.

Provided that no part of the proceeds
shall be ulilized direcily/indirectly
towards the following:

(a) any capital market instrument
such as equity and equity linked
instruments or any other capital
market related activities
{whether directly or indirectly);

(b) any speculative purposes;

{c) investment in the real estaie
sectorfreal estate business
(including the

acquisition/purchase of land);

(d) any purpose, that is not eligible
for the providing of financing by
banks to non-banking financial
companies for bank finance to
non-banking financial
companies, or, which results in
a breach of the RBl's master
circular no.
DOR.CRE.REC.N0.17/21.04.17
2/2024-25 dated April 24, 2024
on “Bank Finance fo Non-
Banking Financial Companies
{NBFCs)"; and

(e) in contravention of Applicable
Law (including without limitation,
any guidelines, rules or
regulations of the RBI and
SEBI).

In case the issuer is a NBFC and the objects
of the issue entail [oan to any entity who is a
‘group company’ then disclosures shall be
made in the prescribed format:

Not Applicable. The proceeds raised
from the Issue will be used solely for the
Purpose (Defined in Section 1)

Details of the utilization of the Issue
Proceeds

100% (One Hundred Percent) of the
issue proceeds utilized by the Issuer for:
(i} the onward lending purposes of the
Issuer; and (i) general corporate
puUrposes.

Coupon Rate

12.90% p.a.p.m {twelve point nine zero
percent per annum payable monthiy)
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Step Up Coupcn Rate

(i)

(ii)

(iil)

If the credit rating of the Issuer's
bank facilittes or  other
instruments is downgraded
below the rating of 'CRISIL BBB
Stable’, the Coupon Rate shall
be increased by 0.50% (zero
decimal five zero percent) for
each downgrade of 1 (one)
notch ("Step Up Rate”), and
such increased Coupon Rate
with effect from the date of such
downgrade. Step Up, in
accardance with this sub-
paragraph (i) shall not require
any notice, intimation or action
on behalf of the Debenture
Trustee or the Debenture
Holders.

Following the Step Up, until the
rating of the Issuer's bank
facilittes or other instruments is
restored to the rating of ‘CRISIL
BBB Stable', if the rating of the
Debentures is upgraded, the
prevailing Step Up Rate shall be
decreased by 0.50% (zero
decimal five zero percent} for
each upgrade of 1 (one) notch
from the rating of the Issuer's
bank facilittes or  other
instruments (until the rating of
the Issuer's bank facilities or
other instruments is restored to
the rating of 'CRISIL BBB
Stable’) and such decreased
rate of interest shall be
applicable with effect from the
date of such upgrade.
PROVIDED THAT the
decreased rate of interest in
accordance with this sub-clause
(i) cannot, in any case, be lower
than the Coupon Rate. The
decrease in the rate of interest
in accordance with this sub-
paragraph (i) shall not require
any notice, intimation or action
on behalf of the Debenture
Trustee or the Debenfure
Holders.

It is clarified that, if following the
Step Up of the Issuer's bank
facilities or other instruments,
the rating of the Issuer's bank
facilities or other instruments is
restored to the rating of ‘CRISIL
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BBB Stable’, then the interest
shall be payahle at the Coupon
Rate, from the date that the
rating of the Issuer's bank
facilities or other instruments is
restored to the rating of ‘CRISIL
BBB Stable’,

(iv) Where the Issuer has obtained
a rating in relation to the Issuer's
bank facilittes or other
instruments from more than one
rating agency, the lowest rating
issued by the rating agencies in
relation to the Issuer's bank
facilities or other instruments
shall be considered for the
purpose of increase in the Siep
Up of the Issuer’s bank facilities
or other instruments,

Coupon Payment Frequency Monthly

Coupon Payment Dates As per the dates set out in Annexure [V
of this Key Infarmation Document.

Coupen Type (Fixed, floating or other | Fixed
structure)

Coupon Reset Process (including rates, | Not Applicable
spread, effective date, interest rate cap and
floor etc.)

Day Count Basis (Actual / Actual) Actual / Actual.

The Ceupon (if any) shall be computed
on the basis of actual number of days
elapsed in a year, for this purpose a year
shall comprise of a period of 365 (Three
Hundred and Sixty-Five) days.

In case of a leap year, if 29% February of
the relevant leap year falls during the
Tenor of the Debentures, then the
number of days shall be reckoned as
366 (Three Hundred and Sixty-Six} days
for the one-year period.

Interest on Application Monies (@) Interest at the Coupon rate
(subject to Tax deduction under
the Applicable Law or any other
statutary modification or re-
enactment thereof, if applicable)
will be paid to the Applicants on
the Application Mcnies for the
Debentures for the period
starting from and including the
date of realization of Application
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Monies in Issuer’s bank account
as specified heretc (“Pay-ln
Date”), up to 1 {(one) day prior to
the Deemed Date of Allotment
for all valid applications within
such timelines as agreed by the
Parties; and

(b} Where Pay-in Date and
Deemed Date of Allotment fall
on the same date, no interest on
Application Monies is to be paid
to the Applicants.

Default Interest Rate (a) The Issuer agrees to pay
additional interest at 2% (two
percent) per annum over the
applicable Coupon Rate in
respect of the Debentures on
the  Outstanding  Principal
Amounts from the date of the
occurrence of a Payment
Default until such Payment
Default is cured or the Secured
Obligations are repaid. Such
amounts shall be determined
separately with reference to the
abovementioned  incremental
rate and paid in addition to the
Coupon on the relevant Due
Date.

{b) The Issuer agrees o0 pay
additional interest at 2% {two
percent) per annum over the
applicable Coupon Rate in
respect of the Debentures on
the  Outstanding  Principal
Amounts from the date of the
occurrence of any breach of any
covenants  (including any
financial covenants) set out in
the Debenture Trust Deed or the
other Transaction Documents
(other than a Payment Default)
until such breach is cured or the
Secured Cbligations are repaid.
Such amounts shall be
determined separately with
reference to the
abovementioned  incremental
rate and paid in addition to the
Coupon together with the
Redemption Amounts on the
relevant Due Date.

(€) If the Transaction Security is not
created and/or perfected within

hriv ]



Key Information Document
Date: Aprif 03, 2025

FPrivate & Confidential
For Private Circulation Only

(This Key information Document is neither a prospectus nor a statement in lieu of a prospectus)

(d)

(e)

the time period prescribed
under the Transaction
Documents and in accerdance
with the terms of the
Transaction Documents, the
Company will pay additional
interest at the rate of 2% (two
percent) per annum above the
applicable Coupon Rate on the
QOutstanding Principal Amounts
until the creation and perfection
of the Transaction Security to
the  satisfaction of the
Debenture Trustee. Such
amounts shall be determined
separately with reference to the
abovementioned  incremental
rate and paid in addition to the
Coupon on the relevant Due
Date.

In case of any delay in the
execution of any Transaction
Cocuments  (including  the
Debenture Trust Deed, or the
Deed of Hypothecation), the
Issuer will pay to the Debenture
Holders additicnal interest at the
rate of 2% {(two percent) per
annum on the Outstanding
Amounts in addition to the
Coupon Rate until the relevant
Transaction Document is duly
executed or the security is duly
created and perfected in terms
thereof or the Secured
Obligations are discharged
(whichever is earlier),

Unless specifically provided
otherwise, any
additional/defauit interest
payable by the Company in
accordance with any provision
of the Debenture Trust Deed or
any other Transaction
Document shall be in addition to
and independent of any
additicnal/default interest
payable by the Company in
accordance with any other
provision of the Debenture Trust
Deed or any ather Transaction
Document.

Tenor

2027.

Up to 30 (thirty} months from the
Deemed Date of Allotment — October 03,
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Redemption Date / Maturity Date

Qctober 03, 2027

The Debentures shall be redeemed in 4
{four) equal installments of 25% (twenty
five percent) each as set out in
Annexure IV and shall be fully
redeemed by the Final Redemption
Date.

Redemption Premium/ Discount

Not Applicable

Redemption Amount

At par

Early Redernption

Subject to Applicable Law, the Issuer
shall redeem the  outstanding
Debentures in full by paying the
Redemption Amount, Early Redemption
Premium together with accrued Coupon,
and all other OQuistanding Amounts
accrued thereto on the Early
Redemption Date.

Early Redemption Date

Subject to Applicable Law, the date on
which the Debentures shall be
redeemed by the Issuer in full by
payment of the Redemption Amount,
Early Redemption Premium together
with accrued Coupon Rate and all other
Qutstanding Amounts accrued thereto,
on the expiry of 30 (thirty} days of having
received an Early Redemption Notice.

Early Redemption Notice

The notice to be given by the lssuer to
the Debenture Trustee in a format as
mutually agreed between the Parties.

Early Redemption Premium

2% p.a (iwo percent per annum) over
the Outstanding Principal Amount.

Accelerated Redemption

Subject to Applicable Law, on the
occurrence  of  the  Accelerated
Redemption Event and upon issuance
of the Accelerated Redemption Notice
by the Debenture Holders, the Issuer
shall redeem the  outstanding
Debentures in full by paying the
Redemption Amount together with
accrued Coupon, and all other
Outstanding Amounts accrued thereto
on the Accelerated Redemption Date.

Accelerated Redemption Event

means the occurrence of any of the

following event:

{i) The rating of the Company is
downgraded to ‘CRISIL BB+
Stable’, i.e., 2 {two} notches
below its current rating of ‘CRISIL

A



Key Information Document
Date: Aprif 03, 2025

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in ligu of a prospectus)

BBB Stable”; or

(i) The accelerated redemption
clause being triggered as a result
of the occurrence of an event of
default under any other non-
convertible debentures !
debentures issued by the lssuer,
being outstanding under any
International Securities
Identification Number or under
any other borrowing of the Issuer
which is outstanding.

Accelerated Redemption Date

Subject to Applicable Law, the date on which
the Debsntures shall be redeemed by tha
Issuer in full by payment of the Redemption
Amount, together with accrued Coupon, and
all other Outstanding Amounts accrued
thereto, on the expiry of 3 (thres) days of
having received an Accelerated Redemption
Notics.

Accelerated Redemption Notice

The notice to be given by the Debenture
Trustee to the Issuer (on the instructions of
the Debenture Holders) pursvant to
occurrence of an Accelerated Redemption
Event and in the format as mutually agreed
between the Parties.

Mandatory Redemption Not Applicable
Mandatory Redemption Event Not Applicable
Voluntary Redemption Not Applicable
Issue Price INR 98,624.80/- (Indian Rupees Ninety Eight

Thousand Five Hundred Twenty Four point
Eight Zero Only) per Debenture

Discount at which security is issued and the
effective yield as a result of such discount

The Debentures are issued at a discount of
INR 1,475.20/- (Indian Rupses One
Thousand Four Hundred Seventy Five point
Two Zero Only)

Premium / Discount at which security is
redeemed and the effective yield as a result
of such premium / discount

Not Applicable

Put Date Not Applicable
Put Price Not Applicable
Call Date Not Applicable
Call Price Not Applicable

Put Netification Time (Timelines by which the
investor need to intimate Issuer before
exeicising the put)

Not Applicable
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Call Notification Time (Timelines by which the
Issuer need fo intimate investor before
exercising the call)

Not Applicable

Buy-Back of Debentures

The |ssuer may buy-back, repurchase or
preclose the transaction basis by mutual
consent of Debenture Holders as
allowed under Applicable Law in force.

Face Value

INR 1,00,000/- {Indian Rupees One
Lakh only) per Debenture

Minimum Application and in multiples of
thereafter

100 (One Hundred) Debentures
(aggregating to INR  1,00,00,000/-
(Indian Rupees One Crore), and 1 {one}
Debenture thereafier

Issue Timing
1) Issue Opening Date
2)  Issue Closing Date

3) Date of earliest closing of the Issue, if
any

4)  Deemed Date of Allotment
5)  Pay-in Date

1)  April 03, 2025
2)  April 03, 2025
3)  April 03, 2025
4)  April 03,2025
5)  April 03, 2025

Settlement mode of the Instrument

RTGS/NEFT/IMPS

Depositaries

NSDL and COSL

Disclosure of Interest / Dividend /
Redemption Dates

Please refer to Annexure 1V in this Key
information Document.

Record Date

As set out more particularly in Section 1
of this Key Information Document,

Business Day Convention

If any due date on which any interest or
additional interest is payable falls an a
day which is not a Business Day, the
payment to be made on such due date
shall be made on the succeeding
Business Day.

If the Final Redemption Date and
Principal payment dates of the
Debenture falls on a day which is not a
Business Day, the payment of any
amounts in respect of the Outstanding
Principal Amounts (including the last
Coupon payment} to be made shall be
made on the preceding Business Day.

All covenants of the issue (including side
letters, accelerated payment clause, etc.)

Representations and Warranties
Please refer to Section 3.1 of this Key
Information Document.
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Affirmative Covenants
Please refer to Section 3.2 {(a) of this
Key Information Document.

Negative Covenants
Please refer to Section 3.2 {b) of this
Key Information Document.

Reporting Covenants
Please refer to Section 3.2 (c) of this Key
Information Document,

Financial Covenants
Please refer to Section 3.2 (d) of this
Key Information Document,

Description regarding Security  (where
applicable) including type of security
(movable / immovable / tangible etc.), type of
charge (pledge / hypothecation / mortgage
etc.), date of creation of security / likely date
of creation of security, minimum security
cover, revaluation, replacement of security,
interest to the debenture holder over and
above the coupon rate as specified in the
Debenture Trust Deed and disclosed in the
General Information Document,

The value of the Hypothecated Assets
charged as Security in favour of the
Debenture Trustee is maintained at
least 1.25x (one point twa five times) the
aggregate amount of the Outstanding
Principal Amount in relation to the
Debentures and shall be maintained at
all times until the redemption of the
Debentures and payment of the
Secured Obligations (“Security
Cover”) till the Final Settlement Date,
fon the terms and conditions mentioned
under the Transaction Documents) in
accordance with Applicable Law and the
Transaction Documents. The terms and
process of creation of hypothecation
shall be provided at length under the
Deed of Hypothecation.

if the Security in respect of Debentures
falls below the Security Cover as
specified in this Key Information
Document on any account, the
Company shall in accordance with the
Deed of Hypothecation, hypothecate
further assets or such additional
Security as may be acceptable to the
Debenture Trustee to maintain the
Security Cover in the manner set out in
the Deed of Hypothecation.

Eligibility Criteria: The loans forming
part of the Hypothecated Assets shall
satisfy the Eligibility Criteria and such
other requirements set out in the Deed
of Hypothecation.

Replacement of security: The Issuer
shall, within the timelines prescribed
under the Deed of Hypothecation, add
fresh receivables/Client Loans to the
Hypothecated Assets, in accordance
with the Deed of Hypothecation, so as to
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ensure that the Security Cover is
maintained or replace such
Hypothecated Assets that do not satisfy
the Eligibility Criteria prescribed in the
Transaction Documents.

In case of any repugnancy between the
provisions of the clause in this Key
Information Document for the creation of
hypothecation and the terms provided in
the Deed of Hypothecation for the
creaticn of charge by way of
hypothecation over the Hypothecated
Assets, the terms of the Deed of
Hypothecation shall prevail.

Transaction Documents means and includes:
(a) the Debenture Trust Deed;
(b) the Debenture Trustee

Appointment Agreement;

(c) the Deed of Hypothecation
(including any amendments
duly executed thereto);

(d) Deed of Personal Guarantee;

(e) General Information Document;

(f) Key Information Document and
Form PAS 4;

(a) Board resolution authorizing this
issuance;

(h) Applicable shareholder
resolutions under the
Companies Act 2013;

(i) Rating agreement with the
aforesaid Rating Agency(ies)
with respect to this Issuance,

)] the Debenture Trustee Consent
Letter;

(k) Tripartite agreements with the
Depository(ies) and Registrar &
Transfer Agent; and

{0 Any other documents as may be
agreed between the Issuer and
Debenture Trustee.

Conditions Precedent to Disbursement (a) Certified true copy of the
constitutional documents and
authorizations of the Issuer-
Resolution of the shareholders
of the Company under 180{1}(c)
of the Act, Resolution of the
shareholders of the Company

R
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(b}
(c}
(d)
(e)

()
{9)
(h}

(i)

()

(k)
()

(m)

under Section 42 of the Act

Certified true copy Board/
Committee resolution approving
the issue

Execution of Term Sheet

Credit Rating Letter(s) along
with Rating Rationale

Debenture Trustee Consent
Letter

RTA Consent letter
Execution of PAS 4

Execution of Debenture Trustee
Agreement (DTA) and
Debenture Trust Deed (DTD)

Circulation of Private Placement
Offer Letter in PAS 3 and
Placement Memorandum along
with the necessary annexure

Due Diligence Certificate in
'‘Annexure A' as issued by the

Debenture Trustee

In-principle listing approval from
the exchange

Security Creaticn in accerdance
with the Operational guidelines
for ‘Security and Covenant
Monitoring' using Distributed
Ledger Technology (DLT) dated
March 29, 2022, and ancillary
Circulars issued by SEBI
thereof

Conditions Subseguent to Disbursement

(@)

The Issuer shall immediately on
receipt of funds, take on all
necessary steps to, including
making all applicable filings in
the Registrar of Companies and
obtaining all necessary
approvals including filing Form
PAS 5 along with the list of
allcttees and Form PAS 3 along
with requisite fee  within
prescribed timelines.

The Issuer shall ensure credit of
demat account(s) of the
allottee(s) with the number of
NCDs allotted within T+3 as
may be the seltlement
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mechanism.

{c) Execution of Deed of
Hypothecation.

(o] Due Diligence Certificate in
‘Annexure B' as issued by the
Debenture Trustee.

(e) Listing of Debentures in
accordance with applicable
listing timeline.

(f) The Issuer shall ensure

compliance with SEBI /
Companies Act 2013 (as
applicable) for issuance and
listing of NCDs.

Events of Default (including manner of voting
fconditions  of joining Inter  Creditor
Agreement)

Please refer to Section 3.3 of this Key
Information Document.

Creation of recovery expense fund

The Company hereby agrees and
undertakes that it shall create a recovery
expense fund in the manner as set out
in NCS Regulations and the SEBI
Debenture Trustees Master Circular or
such other circulars as may be specified
by the SEBI from time to time and shall
inform the Debenture Trustee of the
same in writing.

Without prejudice to the generality of the

foregoing, the Company shall ensure

compliance with the SEBI NCS

Regulations, as amended/

supplemented from time to time in

relaticn to the creation and maintenance
of the recovery expense fund, the key
provisions of which are as follows:

(a) Creation of Recovery expense
fund: The Company shall
deposit cash or cash
equivalents’ including  bank
guarantees towards the
coniribution to recovery
expense fund with the
designated stock exchange and
submit relevant documents
evidencing the same to the
Debenture Trustee from time to
time The Company shall ensure
that the bank guarantess
remains valid for a period of six
months post the maturity date of
the Debentures. The Company
shall keep the bank guarantees
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(b)

()

in force and renew the bank
guarantees at least seven
working days before its expiry,
failing which the designated
stock exchange shall invoke
such bank guarantee.

Utilisation _of recovery expense
fund: In the event of default, the
Debenture Trustee shall obtain
the consent of by way a special
resolution duly passed at the
meeting of the Debenture
Holders for enforcement of
security and shall inform the
same fo the designated stock
exchange. The amount lying in
the recovery expense fund shall
be released by the designated
stock exchange to the
Debenture Trustee within five
working days of receipt of such
intimation, The  Debenture
Trustee shall keep a proper
account of all expenses incurred
out of the funds received from
recovery expense fund towards
enforcement of Security.

Refund_of recovery expense
fund to the Company: The
balance in the recovery
expense fund shall be refunded
to the Company on repayment
to the Debenture holders for
which a 'No  Objection
Certificate (NOCY shall be
issued by the Debenture
Trustee(s) to the designated
stock exchange. The Debenture
Trustee shall satisfy that there is
no ‘default’ on any other listed
debt securities of the Company
before issuing the NOC.

Conditions for breach of covenants (as
Specified in the Debenture Trust Deed)

Please refer to sections named “Default
Interest Rate” above and Section 3.3
below.

Provisions related to Cross Default Clause

The Company:

(a)

(b}

defaults in any payment of any
Financial Indebtedness;

defaulis in the observance or
performance of any agreement
or condition relating to any
Financial Indebtedness  or
contained in any instrument or
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{c)

(d)

agreement evidencing, securing
or relating thereto or any other
event shall occur or condition
exist, the effect of which default
or other event or condition is to
cause or to permit the holder or
holders of such Financial
Indebtedness to cause
(determined without regard to
whether any notice is required)
any such Financial
Indebledness to become due
prior to its stated maturity, and
such Financial Indebtedness of
the Issuer is declared to be due
and payable;

Payment acceleration in any
other Financial Indebtedness,
by whatever name called
whether as a result of an event
of default or breach of any
covenants  under relevant
financing documents; and

Any Financial Indebtedness of
the Issuer shall be declared to
be due and payable, or required
to be prepaid other than by a
regularly scheduled required
prepayment, prior to the stated
maturity thereof.

Role and Responsibilities of the Debenture
Trustee

The Debenture Trustee shall comply
with all its roles and responsibilities as
prescribed under Applicable Law and
the Transaction Documents, including:

(a)

(b}

the Debenture Trustee may, in
relaton to the relevant
Tranche/lssuance  Debenture
Trust Deed and other
Transaction Documents, act on
the opinion or advice of or any
information obtained from any
solicitor, counsel, advocate,
valuer, surveyaor, broker,
auctioneer, qualified accountant
or other expert whether
obtained by the Issuer or by the
Debenture Trustee or
otherwise;

subject to the approval of the
Debenture Holders by way of a
Special Resolution passed at a
meeting of the Debenture
Holders held for determining the
liability of the Debenture

an
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(c)

Trustee, the Debenture Trustee
shall, as regards all frusts,
powers, authorities and
discretions, have the discretion
as to the exercise thereof and to
the mode and time of exercise
thereof. In the absence of any
fraud, gross negligence, willful
misconduct or breach of trust
the Debenture Trustee shall not
be respaonsible for any loss,
costs, charges, expenses or
inconvenience that may resuit
from the aforementioned
exercise or non-exercise
thereof. The Debenture Trustee
shall not be bound to act at the
request or direction of the
Debenture Holders under any
provisions of the Transaction
Documents unless sufficient
amounts shall have been
provided or provision to the
satisfaction of the Debenture
Trustee has been made for
providing such amounts and the
Debenture Trustee is
indemnified to its satisfaction
against all further costs,
charges, expenses and liability
which may be incurred in
complying with such request or
direction;

with a view fo facilitating any
dealing under any provisions of
the relevant Tranche/lssuance
Debenture Trust Deed or the
other Transaction Documents,
subject to the Debenture
Trustee obtaining the consent of
the Majority Debenture Holders,
the Debenture Trustee shall
have (i) the power to consent
(where such consent is
required) to a  specified
transaction or class of
transactions {with or without
specifying additional
conditions); and (ii) to determine
all questions and doubts arising
in relation to the interpretation or
conhstruction any of the
provisions of the relevant
Trancheflssuance  Debenture
Trust Deed;

an
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(d)

(e)

ty

(9)

the Debenture Trustee shall not
pe responsible for the amounts
paid by the Applicants for the
Debentures;

the Debenture Trustee shall not
ke responsible for acting upon
any resolution purporting fto
have been passed at any
meeting of the Debenture
Holders in respect whereof
minutes have been made and
signed even though it may
subsequently be found that
there was some defect in the
congtitution of the meeting or
the passing of the resalution or
that for any reason the
resolution was not valid or
binding upon the Debenture
Holders;

the Debenture Trustee and
each receiver, attorney,
manager, agent or other persen
appointed by it shall, subject to
the provisions of the Act, be
entitled to be indemnified by the
Issuer in respect of all liabilities
and expenses incurred by them
in the execution or purported
execution of the powers and
trusts thereof;

subject to the approval of the
Debenture Holder(s) by way of a
Special Resolution passed at a
meeting of Debenture Holder(s)
held for determining the liability
of the Debenture Trustee and in
the absence of fraud, gross
negligence, willful misconduct
or breach of trust, the
Debenture Trustee shall not be
liable for any of its actions or
deeds in relaton to the
Transaction Documents;

subject to the approval of the
Debenture Holder(s) by way of
Special Resolution passed at a
meeting of Debenture Holders
held for determining the liability
of the Debenture Trustee and in
the absence of fraud, gross
negligence, willful misconduct
or breach of frust, the
Debenture Trustee, shall not be
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0

liable for any default, omission
or delay in performing or
exercising any of the powers or
trusts herein expressed or
contained herein or in enforcing
the covenants contained herein
or in giving notice to any person
of the execution hereof or in
taking any other steps which
may be necessary, expedient or
desirable ¢r for any loss or injury
which may be occasioned by
reason thereof unless the
Debenture Trustee shall have
been previously requested by
notice in writing fo perform,
exercise or do any of such steps
as aforesaid given in writing by
the Majority Debenture
Holder{s) or by a Majority
Resclution duly passed at a
meeting of the Debenture
Holders. The Debenture
Trustee shall not be hound to
act at the request or direction of
the Debenture Holders under
any provisions  of  the
Transaction Documents unless
sufficient amounts shall have
been provided or provision to
the  satisfaction of the
Debenture Trustee has been
made for providing such
amocunts and the Debenture
Trustee is indemnified to its
satisfaction against all further
costs, charges, expenses and
liability which may be incurred in
complying with such request or
direction;

notwithstanding anything
contained to the gontrary in the
relevant Tranche/lssuance
Debenture Trust Deed, the
Debenture Trustee shall before
taking any action on behalf of
the Debenture Holders or
providing any censent on behalf
of the Debenture Halders,
obtain the written consent of the
Majority Debenture Holders;

the Debenture Trusiee shall
forward fto the Debenture
Holders copies of any
information or documents from
the Issuer pursuant to the
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Note:

relevant Trancheflssuance
Debenture Trust Deed within 2
(two) Business Days of
receiving such information or
document from the Issuer; and

k) the Debenture Trustee shall,
until the Final Settlerent Date,
adhere to and comply with its
obligations and responsibilities
under the SEB| Debenture
Trustees Circular.

Risk factors pertaining to the issue Please refer to Section 3 (Risk Factors)
of the General Information Document

Governing Law The Debentures and documentation will
be governed by and construed in
accordance with the laws of India and
the parties submit to the exclusive
jurisdiction of the courls in Mumbai,
India and as more particularly provided
for in the Debenture Trust Deed.
Notwithstanding anything stated earlier,
the Debenture Trustee has the right to
commence proceedings before any

other court or forum in India.

If there is any change in Coupon Rate pursuant to any event including lapse of certain time
period or downgrade in rating, then such new Coupon Rate and events which lead to such
change should be disclosed.

The list of documents which has been executed in connection with the issue and
subscription of debt securities shall be annexed.

While the debt securities are secured to the tune of 125% (One Hundred and Twenty Five
percent) of the Qutstanding Principal Amounts or as per the lerms of Key Information
Document, in favour of Debenture Trustee, it is the duty of the Debenture Trustee to
monitor that the security is maintained.

The lssuer shall provide granular disclosures in this Key Information Document, with
regards to the "Object of the Issue” including the percentage of the issue proceeds
earmarked for each of the “object of the issue”.

As specified in this Key Information Document.

Future Borrowings

The Company shall be entitled to borrow or raise loans or create encumbrances or avail
financial assistance in whatever form, and also issue promissory notes or debentures or
other securities, without the consent of, or intimation to the Debenture Holders or the
Debenture Trustee in this connection. However, no such borrowings will have the benefit
of the security interest created over the Hypothecated Assets and granted fo the Debenture
Trustee and Debenture Holders under the Transaction Documents. Notwithstanding
anything contained in this Key Information Document, the Company shall continue to
comply with the financial covenants set forth in Section 3.2 (d) (Financial Covenants)
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below. The Company further confirms and undertakes that it would not create or attempt
to create any further chargefencumbrance on the Hypothecated Assets in favour of other
lenders or any part thereof, without the consent of the Debenture Trustee/Debenture

Holders.

8. Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to
the issue, legal advisors to the issue, lead managers to the issue, Registrar to the
Issue, and lenders (if required, as per the ferms of the agreement) and experts.

Board resolution dated March 15, 2025, the copy of which is

Directors

attached in Annexure V of this Key [nformation Document.
Auditors Not applicable
Bankers Not applicable

Dekenture Trustee

Copy of the Debenture Trustee Agreement has been set out
in Annexure Il of this Key Information Document

Solicitors / Advocates

Not applicable

Legal Advisors

Not applicable

Registrar and Transfer
Agent

Copy of the consent letter of the registrar and transfer agent
has been set out in Annexure IX of this Key Information
Document.
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SECTION 3: TRANSACTION DOCUMENTS AND KEY TERMS

3.1 REPRESENTATIONS AND WARRANTIES OF THE ISSUER

The Issuer hereby represents and warrants to the Debenture Trustee on the day of the execution
of the Debenture Trust Deed and shall be repeating on each day till the Final Settlement Date as
follows:

(a) Status
(i) Itis a company, duly incorperated, registered and validly existing under Applicable
Law.
(ii) It is & non-banking finance company registered with the RBI.
(i) It has the power to own ifs Assets and carry on its business as it is being
conducted,

{b) Binding obligations
The obligations expressed to be assumed by it under the Transaction Documents are legal,
valid, binding and enforceable obligations.

(c) Non-conflict with other obligations
The entry into and performance by it of, and the transactions contemplated by the
Transaction Documents do not and will not conflict with:
(i} any Applicable Law (including without limitation, the Companies Act, and any
directions/circulars issued by SEBI and/or the RBI in respect of issuance of non-
convertible debentures);

{ii) its Constitutional Documents; ar

(iii) any agreement or instrument binding upon it or any of its Assets, including but not
limited to any terms and conditions of the existing Financial Indebtedness of the
Issuer.

(d) Power and authority
It has the power to enter into, perform and deliver, and has taken all necessary action to
authorize its entry into, performance and delivery of, the Transaction Documents to which
it is a party and the transactions contemplated by such Transactiocn Documents (including
the issuance of the Debentures).

{e) Validity and admissibility in evidence
All approvals, authorizations, consents, permits (third party, statutory or otherwise)
required or desirable:
{i) to enable it lawfully to enter into, exercise its rights and comply with its cbligations
under the Transaction Documents to which it is a party;

(i) to make the Transaction Documents to which it is & party admissible in evidence
in its jurisdiction of incorporation; and

i) for it to carry on its business, and which are material,
have been obtained or effected and are in full force and effect.

H No default
(i) Na Event of Default or potential Event of Default has occurred and is continuing or
would reasonably be expected to result from the execution or performance of any
Transaction Documents or the issuance of the Debentures.
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(@

(h)

)

(k)

(i) No other event or circumstance is outstanding which constitutes (or which would,
with the lapse of time, the giving of notice, the making of any determination under
the relevant dogument or any combination of the foregeing, constitute) a default or
termination event (however described) under any other agreement or instrument
which'is binding on the Issuer or any of its Assets or which might have a Material
Adverse Effect.

Ranking

The Debentures rank pari passu inter se, and the payment obligations of the Issuer under
the Transaction Documents rank at least pari passu with the claims of all of its other senior
secured creditors, except for obligations mandatorily preferred by Applicable Law applying
tc companies generally,

No proceedings pending

No litigation, arbitration, investigation, or administrative proceedings of or before any court,
arbitral body or agency have been commenced, or, to the best of Issuer's knowledge,
threatened against the Issuer, which if determined adversely, may have a Material Adverse
Effect (including in respect of the business condition (financial or otherwise), operations,
performance or prospects of the [ssuer or that may affect the Debentures).

No misleading infoermation

All information provided by the Issuer to the Debenture Trustee/Debenture Holders is true
and accurate in all material respects as at the date it was provided or as at the date (if any)
at which it is stated and is not misteading due to omission of material fact or ctherwise.

Compliance

(i) The Issuer has complied with Applicable Law (including but not limited to
environmental, social and taxation related laws for the Issuer to carry on its
business, all directions issued by the RBI to non-banking financial companies).

{ii) There has not been and there is no investigation or enquiry by, or order, decree,
decision or judgment of any Governmental Authority issued or outstanding or to
the best of the Issuer's knowledge (after making due and careful enquiry),
anticipated against the Issuer which would have a Material Adverse Effect,

(iii} No notice or other communication (official or otherwise) from any Governmental
Authority has been issued or is outstanding or to the best of the Issuer's knowledge
(after making due and careful enquiry), anticipated with respect to an alleged,
actual or potential viclation and/or failure to comply with any such Applicable Law
or requiring them to take or amit any action.

(iv) The Issuer shall complete all necessary formalities including all filings with the
relevant regulatory authorities, including but not limited to the SEBI, the BSE,
CERSAI and the ROC and obtain all consents and approvals required for the
completion of the Issue.

Assets

Except for the security interests and encumbrances created and recorded with the ROC,
the Issuer has, free from any security interest or encumbrance, the absolute legal and
beneficial title to, or valid leases or licenses of, aris otherwise entitled to use (in each case,
where relevant, on arm's length terms), all material Assets necessary for the conduct of its
business as It is being, and is proposed to be, conducted.
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v

(m)

(n)

Financial statements

(B

(ii)

Its audited financial statements most recently supplied to the Debenture Trustee
as of March 31, 2024 were prepared in accordance with Applicable Accounting
Standards consistently applied save to the extent expressly disclosed in such
financial statements.

Its audited financial statements as of March 31, 2024 provided to the Debenture
Trustee, give a true and fair view and represent its financial condition and
operations during the Financial Year save to the extent expressly disclosed in such
financial statements.

Solvency

(i

(i)

(iii)

{iv)

(v)

{vi)

The Issuer is able to, and has not admitted its inability to, pay its debts as they
mature and has not suspended making payment on any of its debts and it has not
been deemed by a court to be unable to pay its debts for the purposes of Applicable
Law, nor will it become unable to pay its debts for the purposes of Applicable Law
as a conseguence of entering into the Debenture Trust Deed or any other
Transaction Document. '

The lIssuer, by reason of actual or anticipated financial difficulties, has not
commenced, and does not intend to commence, negotiations with one or more of
its creditors with a view to rescheduling its Financial Indebtedness,

The value of the Assets of the Issuer is more than its liabilities (taking into account
contingent and prospective liabilities) and it has sufficient capital to carry on its
business.

The Issuer has nct taken any corporaie action nor has it taken any legal
proceedings or other procedure or steps in relation to any bankruptcy proceedings.

No insoivency or bankruptcy process has commenced under Applicable Law in
respect of the Issuer (including pursuant to the {Indian) Insolvency and Bankruptcy
Code, 2016, the Insolvency and Bankruptcy (Insolvency and Liquidation
Proceedings of Financial Service Providers and Application to Adjudicating
Authority) Rules, 2019, and any other rules and regulations made thereunder from
time to time),

No reference has been made, or enquiry or proceedings commenced, in respect
of the Issuer, before the Nationa! Companies Law Tribunal or under any
mechanism or prescription of the RBI in respect of resolution/ restructuring of
stressed assets (including without limitation, under the Stressed Assets
Framework).

Hypothecated Assets

(i)

(ii)

(iii)

The Hypothecated Assets are the sole and absolute property of the Issuer and are
free from any other mortgage, charge or encumbrance and are not subject to any
lis pendens, attachment, or other order or process issued by any Governmental
Authority.

None of the Client Loans comprising ihe Hypothecated Assets have been
previously hypothecated, sold, transferred or assigned to any other bank or
financial institution.

The Transaction Documents executed or to be executed constitute legal, valid and
enforceable security interest in favour of the Debenture Trustee and for the benefit
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P

)]

(r}

(s)

of the Debenture Holders on all the assets thereby secured and all necessary and
appropriate consents for the creation, effectiveness, priority and enforcement of
such security have been cbtained.

Material Adverse Effect
(i) No fact or circumstance, condition, proceeding or occurrence exists (including in

respect of the business, condition or operations of the Issuer) that has a Material
Adverse Effect.

(ii) No Material Adverse Effect has occurred or would reasonably be expected to result
from the execution or performance of any Transaction Documents or the issuance
of the Debentures.

lllegality
It is not untawful er illegal or in violation with the Applicable Law for the Issuer to perform
any of its obligations under the Transaction Documents,

No filings or stamp taxes

There are no stamp duties, registration, filings, recordings or notarizations before or with

any Governmental Authority required to be carried out in India in relation to the execution

and delivery of the Transaction Documents by the Issuer other than the:

{i) stamping of the Transaction Documents {on or prior to execution in New Delhi,
India) in accordance with the New Delhi, India);

(i) payment of the stamp duty in respect of the Debentures;

(iif) filing of the return of allotment of securities under Form PAS-3 of the Companies
{Prospectus and Allotment of Securities) Rules, 2014 with the ROC;

(iv) flling of the Debt Disclosure Document with the ROC and SEBI;

) filing of Form CHG 9 with the ROC within 30 (thirty) days from the date of creation
of security interest; and

(vi) filing of Form | with CERSAI in respect of each instance of creation of security
interest.

Confirmations pursuant to the Debt Listing Regulations

With effect from the date of filing of the draft Debt Disclosure Document with the BSE, as

on the date of filing of the draft Debt Disclosure Document with the BSE in accordance with

the Debt Listing Regulations:

(i} the Issuer, the Promoters of the Issuer, the Promoter Group of the Issuer or the
directors of the Issuer have not been debarred frem accessing the securities
market or dealing in securities by SEBI,

(ii) no Promoter of the Issuer or director of the Issuer is a promoter or director of any
another company which is debarred from accessing the securities market or
dealing in securities by SEBI;

i) no Promoter of the Issuer or director of the Issuer is a fugitive economic offender;
and

(iv) no fines or penalties levied by SEBI or any of the stock exchanges is pending to
be paid by the Issuer.

SCORES Authentication
The Issuer has received the Securities and Exchange Board of India Complaints Redress
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System (SCORES) authentication prior to the Deemed Date of Allotment.

Cebt equity ratio - 1:34 times as on December 31, 2024,

Debt service coverage ratio — Not Applicable

t
T

(u) Seniority '
Except for those obligations which would be preferred by Applicable Law, the obligations
of the Issuer under the Transaction Documents rank and shall rank pari passu amongst
themselves and with all their other present or future, actual or contingent, secured
obligations / creditors / investors / lenders. '

3.2 COVENANTS OF THE ISSUER:

(A) AFFIRMATIVE COVENANTS
The Issuer covenants the following to the Debenture Trustee, until the full and final

repayment of the Outstanding Amounts and Redempticn Amounts, unless otherwise
agreed to by the Debenture Trustee:

Use of Proceeds
use the proceeds of the [ssue only for the Purpose and in accordance with
Applicable Law and the Transaction Documenis;

Notice of Winding up or other Legal Process

inform the Debenture Trustee if it has received:

(i) any notice of any application for winding up or insolvency pracess or any
statutory notice of winding up or insclvency process under the provisions
of the Companies Act or any other Applicable Law (including the (Indian)
Insolvency and Bankruptcy Code, 2018, the Insclvency and Bankruptey
(Insolvency and Liquidation Proceedings of Financial Service Providers
and Application to Adjudicating Authority) Rules, 2019, and any other rules
and regulations made thereunder from time to time); or

(i) any other nofice under any other statute relating to the commencement/
initiation of winding up or insolvency process or otherwise of any suit or
cther legal process against the Issuer;

Loss or Damage by Uncovered Risks

promptly inform the Debenture Trustee and the Debenture Helders of any material
loss or significant damage which the Issuer may suffer due o any force majeure
circumstances or act of God, such as earthquake, floed, tempest or typhoon, ete.
against which the lssuer may not have insured its propenrties; ‘

Costs and Expenses

pay all reascnable costs, charges and expenses in any way incurred by the
Debenture Trustee towards protection of the Debenture Holders' interests,
including traveling and other allowances and such taxes, duties, costs, charges
and expenses in connection with or relating to the Debentures subject to such
expenses, costs or charges being approved in wiiting by the Issuer before they are
incurred and shall not include any foreign travel costs;
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(e)

(f}

(9}

(h)

Payment of Rents, etc.

punctually pay all rents, royalties, taxes, rates, levies, cesses, assessments,
impositions and outgoings, gavernmental, municipal or otherwise imposed upon cr
payable by the Issuer as and when such amounts are payable,

Preserve Corporate Status

i diligently preserve and maintain its corporate existence and status and all
rights, privileges, and concessions now held or hereafter acquired by it in
the conduct of its business;

(i) comply with all acts, authorizations, consents, permissions, rules,
regulations, orders and directions of any Governmental Authority; and

(iii) not do or voluntarily suffer or permit to be done any act or thing whereby
its right to transact its business might or could be terminated or whereby
payment of the Cutstanding Amounts might or would be hindered or
delayed;

Pay Stamp Duty

The Issuer and the Issuer shall procure that the Personal Guarantors shall pay all
such stamp duty (including any additional stamp duty), other duties, taxes, charges
and penalties, if and when the Issuer may be required to pay according to the
applicable state laws. In the event the Issuer fails to pay such stamp duty, other
duties, taxes and penalties as aforesaid, the Debenture Trustee shall be at liberty
{but shall not be bound) to pay such amounts and the Issuer shall reimburse the
aforementioned amounts to the Debenture Trustee on demand;

Furnish Information to Debenture Trustee

(i) provide to the Debenture Trustee or its nominee(s)/agent(s) such
information/copies of relevant extracts as they may require on any matters
relating to the business of the Issuer or to investigate the affairs of the
Issuer;

(ii) allow the Debenture Trustee to make such examination and investigation
as and when deemed necessary and shall furnish the Debenture Trustee
with all such information as they may require and shall pay all reasonable
costs, charges and expenses incidental to such examination and
investigation;

{iii) provide to the Debenture Trustee or its nominee(s)/agent(s) such
information/copies of relevant extracts as they may require for the purpose
of filing any relevant forms with any Governmental Authority (including but
not limited to the CERSAIl) in relation to the Debentures and the
Hypothecated Assets;

(iv) within 45 (forty five) days of each Quarterly Date or within 7 (seven) days
of any relevant meeting of the board of directors, whichever is earlier,
furnish reports/quarterly reports to the Debenture Trustee {as may be
required in accordance with Applicable Law) containing the following
particulars:

(A) updated list of the names and addresses of the Debenture Holders
along with the number of Debentures held by each Debenture
Holder,

(B) details of the interest due, but unpaid and reasons thereof,
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(i

@)

(k)

{n

(C) the number and nature of grievances received from the Debenture
Holders and resolved and unresolved by the Issuer along with the
reasons for the same, and

(D) a statement that the Hypothecated Assets are sufficient to
discharge the claims of the Debenture Holders as and when they
hecome due;

{v) inform and provide the Debenture Trustee with applicable documents in
respect of the following:
(A) notice of any Event of Default or potential Event of Default, and

(B) any and all information required to be provided to the Debenture
Holders under Applicable Law and the listing agreement to be
entered into between the Issuer and the BSE;

(vi) (to the extent applicable) promptly inform the Debenture Trustee of any
major or significant change in composition of the board of directors of the
Issuer, which may resultin a change in control of the Issuer in accordance
with the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011; and

(vii) inform the Debenture Trustee of any amalgamation, demerger, merger or
corporate restructuring or reconstruction scheme proposed by the Issuer.

Redressal of Grievances

promptly and expeditiously attend to and redress the grievances, if any, of the
Debenture Holders. The lssuer further undertakes that it shall promptly comply
with the suggestions and directions that may be given in this regard, from time io
time, by the Debenture Trustee and shall advise the Debenture Trustee
periodically of the compliance.

Comply with Investor Education and Protection Fund Requirements

comply with the provisions of the Companies Act relating to transfer of unclaimed/
unpaid amounts of interest on Debentures and redemption of Debentures fo
Investor Education and Protection Fund ("IEPE"}, if applicable to it. The Issuer
hereby further agrees and undertakes that until the Final Settlement Date it shall
abide by the regulations, rules or guidelineslisting requirements if any, issued from
time to time by the Ministry of Corporate Affairs, RBI, SEBI or any other competent
Governmental Autherity.

Corporate Governance; Fair Practices Code

comply with any corporate governance requirements applicable to the Issuer (as
may be prescribed by the RBI, SEBI, any stock exchange, or any Governmental
Authority) and the fair practices code prescribed by the RBI.

Further Assurances

U] provide details of any material litigation, arbitration or administrative
proceedings the value of which exceeds 10.00% (ten percent) of the profit
after tax of the previous financial year of the lIssuer, against the Issuer
which may impact the ordinary course of business of the Company,

(ii) comply with any monitoring and/or servicing requests from Debenture
Holders / Debenture Trustee on a quarterly basis;
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(iii)

(iv)

(v)

{vi}

The Issuer shall and shall procure that the Personal Guarantors execute
and / or do, at its own expense, all such deeds, assurances, documents,
instruments, acts, matters and things, in such form and ctherwise as the
Debenture Trustee may reasonably or by Applicable Law require or
consider necessary in relation to enforcing or exercising any of the rights
and authorities of the Debenture Trustee;

pramptly obtain, comply with and maintain all necessary authcrisations,
licenses, consents and approvals required under Applicable Law
{including to enable it to perform its obligations under the Transaction
Documents, to ensure the legality, validity, enforceability or admissibility
of the Transaction Documents);

The Issuer shall and shall procure that the Personal Guarantors, to the

extent applicable, comply with:

(A) all Applicable Law (including but not limited to the Companies Act,
the SEBI Debt Listing Regulations, the environmental, social and
taxation related laws, all directions issued by the RBI te non-
banking financial companies), as applicable in respect of the
Debentures and obtain such regulatory approvals as may be
required from time to time,

(B) the Debenture Trustees Regulations as in force from time to time,
in so far as they are applicable to the Debentures and furnish to
the Debenture Trustee such data, information, statements and
reports as may be deemed necessary by the Debenture Trustee
in order to enable them to comply with the provisions of Regulation
15 of the Debenture Trustees Regulations thereof in performance
of their duties in accordance therewith to the extent applicable to
the Debentures,

(C) the provisions of the Companies Act in relation to the Issue,

(D) procure that the Debentures are rated and continue to be rated
until the Final Settlement Date,

(E) ensure that, at time of making any payment of interest or
repayment of the principal amount of the Debentures in full or in
part, the Issuer shall do so in the manner that is most tax efficient
for the Debenture Holders but without, in any way requiring the
Issuer to incur any additional costs, expenses or taxes and the
Issuer shall avail of all the benefits available under any treaty
applicable to the Issuer and/or the Debenture Holders, and

(F) if so required, the requirements prescribed under Chapter Xi
(Operational framework for transactions in defaulted debt
securities post maturity date/ redemption date) of the SEBI Debt
Listing Regulations, and provide all details/intimations to the
Debenture Trustee, the Depositories, and BSE (as the case may
be) in accordance with the aforementioned requirements;

to the extent applicable, it will submit to the Debenture Trustee, on a half
yearly basis, a certificate from the statutory auditor of the Issuer giving the
value of receivables/book debts including compliance with the covenants
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(m)

(vii)

(viil)

set out in the Debt Disclosure Document in such manner as may be
specified by SEBI from time to time;

it will provide all necessary assistance and cooperation to, and permit the
Debenture Trustee to conduct periodical checks, verifications, due
diligence and "other inspections (at such frequency and within such
timelines as may be determined by the Debenture Trustee) in respect of
the baoks and accounts of the Issuer and the Hypothecated Assets; and

it will provide all necessary documents, assistance and cooperation in
respect of any credit assessment of the Issuer undertaking by any of the
Debenture Holders, any representative of the Debenture Holders, or any
potential investorsftransferees. Such information shall include, but not be
limited to, the most recent financial information of the Issuer, rating letter
and rating rationales in respect of the Debentures, copies of the relevant
corporate authorizations of the [ssuer and the latest profile in respect of
the Issuer.

Security
the Issuer hereby further agrees, declares and covenants with the Debenture
Trustee as follows:

(i)

(i)

(iii}

(iv)

{v)

(vi)

(vif)

the Debentures shall be secured by a first ranking exclusive and
continuing security by way of a first ranking exclusive and continuing
charge on the Hypothecated Assets in favour of the Debenture Trustee for
the benefit of the Debenture Holders on or prior to the Deemed Date of
Allotment;

all the Hypothecated Assets that will be charged to the Debenture Trustee
under the Deed of Hypothecation shall always be kept distinguishable and
neld as the exclusive property of the 1ssuer specifically appropriated to the
Transaction Security and be dealt with only under the directions of the
Debenture Trustee;

the Issuer shall not create any charge, lien or other encumbrance upen or
over the Hypothecated Assets or any part thereof except in favour of the
Debenture Trustee nor will it do or allow anything that may prejudice the
Transaction Security,

the Debeniure Trustee shall be at liberty to incur all costs and expenses
as may be necessary to preserve the Transaction Security and to maintain
the Transaction Security undiminished and claim reimbursement thereof;

to create the security over the Hypothecated Assets as contemplated in
the Transaction Documents on or prior to the Deemed Date of Alloiment
by executing the duly stamped Deed of Hypothecation;

to register and perfect the security interest created thereunder by filing
Form CHG-8 with the concerned ROC and ensuring and procuring that the
Debenture Trustee files the prescribed Form | with CERSAI reporting the
charge created to the CERSAI in relation thereto in accordance with the
timelines set out in the Deed of Hypothecation;

the Issuer shall, at the time periods set out in the Deed of Hypothecation,
provide a list of the Hypothecated Assets to the Debenture Trustee over
which charge is created and subsisting by way of hypothecation in favour
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(viil)

()

(x)

(xi)

(xi}

(xiil)

(xiv)

{xv}

(xvi}

{xvii)

of the Debenture Trustee (for the benefit of the Debenture Holders) and
sufficient to maintain the Security Cover;

to keep the Application Money in a separate bank account in the event the
Debenture Trust Deed and the other Transaction Documenis are not
exectted on or before the Deemed Date of Allotment;

the Issuer shall, within the timelines prescribed under the Deed of
Hypothecation, add fresh receivables/Loans to the Hypothecated Assets,
in accordance with the Deed of Hypothecafion. s0 as to ensure that the
Security Cover is maintained or replace such Hypothecated Assets that
do not satisfy the Eligibility Criteria prescribed in the Transaction
Documents. Without prejudice to the above, in the event the Loans
comprising the Hypothecated Assets have days past due greater than 80
{ninety), the Issuer will promptly and in no case later than the time period
set out in the Deed of Hypothecation, ensure that the value of the
Hypothecated Assets equals or exceeds the stipulated Security Cover by
creating a charge by way of hypothecation over additional or new current
receivables/Loans in respect of receivables/Loans that fulfil the Eligibility
Criteria prescribed in the Transaction Documents;

the Issuer shall, within the timelines prescribed under the Deed of
Hypothecation, as and when required by the Debenture Trustee, give full
particulars to the Debenture Trustee of all the Hypothecated Assets from
time to time;

furnish and verify all statements, reports, returns, certificates and
information from time to time and as required by the Debenture Trustee in
respect of the Hypothecated Assets;

furnish and execute all necessary documents to give effect to the
Hypothecated Assets;

the security interest created on the Hypothecated Assets shall be a
continuing security;

the Hypothecated Assets shall fulfil the Eligibility Criteria set out in the
Deed of Hypothecation;

nothing contained herein shall prejudice the rights or remedies of the
Debenture Trustee and/or the Debenture Holders in respect of any present
or future security, guarantee obligation or decree for any indebtedness or
liability of the Issuer to the Debenture Trustee and/ or the Debenture
Holders;

the Debenture Holders shall have a beneficial interest in the Hypothecated
Assets of the Issuer which have been charged to the Debenture Trustee
to the extent of the Outstanding Amounts of the Debentures under the
Debenture Trust Deed; and

to forthwith upon demand by the Debenture Trustee, reimburse to the
Debenture Trusiee all amounts paid by the Debenture Trustee to
reasonably protect the MHypothecated Assets and such amounts shall be
deemed to be secured by the Hypothecated Assets.
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(n)

(e}

(p)

(@)

(r)

(s)

(t)

[nternal Control
maintain internal control for the purpose of:
(i) preventing fraud on amounts / monies lent by the Issuer; and

(ii) preventing money being used for money laundering or illegal purposes.

Audit and Inspection

permit visits and inspection of books of records, documents and accounts to the
Debenture Trustee and representatives of Debenture Holders on an annual basis
and upon reasonable notice provided to the Company.

Books and Rececrds
maintain its accounts and records in accordance with Applicable Law,

Access; Periodic Portfolio Monitoring

provide the Debenture Trustee and the Debenture Holders and any of their

representatives, prefessional advisers and contractors with access to and/or

permit them to, at the cost of the 1ssuet:

(i) examine and inspect the books and records, office premises, and the
premises of the Issuer;

(i} portfolic data in the format prescribed by the Debentiure Holders from time
to time;

(iii) conduct stock audit, sales audit and any other monitoring and audit visits
at any time till Final Settlement Date with an advance notice of 7 (seven)
days to the Issuer; and

(iv) discuss the affairs, finances and accounts of the Issuer, and be advised
as io the foregeing.

The Issuer shall ensure that there is no suspension of the credit rating of the
Debentures and / or the Issuer by any credit rating agency. It is clarified that
withdrawal of the rating by the Issuer of the Issuer of the Debentures shall not to
be construed as suspension of the rating.

Rating

(i) The Issuer shall ensure that it shall atleast maintain the Rating and outlook
of the Debentures and f or the rating and outlook of the Issuer as on the
Deemed Date of Allotment until the Final Settlement Date of the
Debentures, from any credit rating agency.

(i) The Issuer shall ensure that there is no assignment of new long-term credit
rating either below rating of ‘CRISIL BBB (Stable)’ or equivalent by any
other rating agency.

The occurrence of events under this sub-clause will be determined by the
Debenture Trustee (acting on the instructions of the Majority Debenture Holders)
solely and at its discretion.

The Issuer shall ensure that the articles of association of the Issuer shall be
amended within a period of 6 {six) months from the Deemed Date of Allotment as
per the provisions detailed under Regulations 23 (6) of the SEBI NCS Regulations.

The Issuer shall ensure that except for any external commercial borrowings provided by
the promoters of the Issuer, any secured credit/ loan from the promoters of the Issuer shall
rank subordinated / subservient to these Debentures.
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(B)

NEGATIVE COVENANTS

The Issuer shall not take any action in relation to the items set out below without the prior
written consent of the Debenture Trustee unless a different manner for taking action is
specified in the conditions below, in which case, the manner which is specified in the
condition below shall be considered.

The Debenture Trustee may approve any application for consent in respect of the below
matters, if the Majority Debenture Holders provide their consent, within a periocd of 7
(seven) days from the date of receipt of such request / notification from the Debenture
Trustee, else the application for consent will be deemed as approved.

The Debenture Trustee may approve any application for cansent in respect of the below
matters, if the Majority Debenture Holders do not vote against granting consent / express
their dissent, in respect of any such application for consent, within a pericd of 7 (seven)
days from the date of receipt of such request { notification from the Debenture Trustee.

Any request under this provision must be accompanied by all relevant information
substantiating the request to enable the Debenture Holders to make a reasoned decision.
The Debenture Trustee reserves the right to take the consent of the Majority Debenture
Holders prior to any such approval/dissent, if it deems necessary.
(a) Change of Business/Constitutional Documents
(i) any material change in the general nature of its business from that which
is permitted as a non-banking finance company registered with the RBI;

(it} any sale of assets/business/division that has the effect of exiting the
business or re-structuring of the existing business;

iii) undertake any new major new businesses outside financial services or
diversify its business outside the financtal services sector; or

{iv} any changes, modifications or amendments to its Constitutional
Documents, where such amendment might have a Material Adverse
Effect, other than:
(A) any increase in authorised share capital of the Issuer,

(B) any changes fo reflect the terms of any equity infusion or strategic
sale undertaken by the Issuer; and

{C) any changes in relation to the nominee director as may be
permitted under the terms of the Transaction Documents,

PROVIDED THAT the change(s) or amendmenti(s) referred to in sub-
clauses (A) and (B) above shall not be prejudicial to the interests of the
Debenture Holders.

{H) Dividend
if an Event of Default has occurred and is subsisting / continuing, declare or pay
any dividend to its shareholdets (including holders of preference shares) or make
any other distributions to the holders of common equity or other shares
compuisorily convertible into equity shares during any Financial Year.
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{c)

(d)

{e)

)

(9

Merger, Consolidation, etc.

N enter into merger and acquisition, acquisition, restructuring, amalgamation
for an amount exceeding 10% (ten percent) of the Net Warth of the
Company in a relevant financial year,

(i) save and except as set out above, enter into any transaction of merger,
de-merger, consolidation, re-organization, scheme of arrangement or
compromise with its crediters or shareholders or effect any scheme of
amalgamation or reconstruction.

Loans and Guarantees

other than in the ordinary course of business, the Issuer shall not:

(i) provide any advances or loans, or provide any other form of Financial
Indebtedness to, any person or entity; or

(i} give or issue any guarantee, indemnity, bond or letter of credit to or for the
benefit of any other person or entity.

Disposal of Assets

sell, assign, transfer, or otherwise dispose of in any manner whatsoever any
Assets / business / division of the Issuer (whether in a single transaction or in a
series of transactions (whether related or not) or any other transactions which
cumulatively have the same effect) that has the effect of exiting the current
business of the Issuer or re-structuring of the existing business.

Lending and Investments
directly or indirectly lend to (i) its group companies, (i) its prometers (as defined in
the Act), or (iii) any related party (as defined in the Act) of the Issuer.

Related Party Transactions
(i) Without prior written intimation to the Debenture Trustee, the Issuer shall
not, if applicable:
(A) enter into or perform any transactions with any Related Party of
the lssuer, other than transactions which are in the ordinary
course of business of the Issuer.

(ii) The Issuer shall not take any action in relation to the items set out below
without the prior written consent of the Debenture Trustee, if applicable:
(A) enter into any transaction(s) (other than as mentioned in (i)(A)
above) whereby the overall outstanding amount owed to the
Issuer under the said transaction(s) exceeds 10% (ten percent) of
the Net Worth;

(B) enter into any transaction(s) (other than as mentioned in (i){A)
above) whereby the overall expense incurred by the Issuer
through such transaction(s) during any Financial Year exceeds

10% (ten percent) of its net profit; or

{C) pravide any guarantee for any indebtedness of a Related Party.

The Debenture Trustee may approve any application for consent in
respect of the matters in this sub-clause (g), if Majority Debenture Holders
provide their consent, within a period of 7 (seven) Business Days from the
date of receipt of such request / notification from the Debenture Trustee,
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(h)

0

(k)

The Debenture Trustee shall be granted access to any additional information that
it deems necessary to monitar and evaluate this covenant.

fmmunity

claim for itself or its Assets immunity from any suit, execution, attachment (whether
in aid of execution, before judgment or otherwise) or other legal process in any
jurisdiction,

Change in Capital Structure
i) permit or undertake any change in capital structure that would lead to a
reduction in the paid-up capital or authorized capital of the Issuer; and

(i) purchase, buyback, redeem or retire any of its issued shares or reduce ils
share capital or resolve to do any of the foregoing except equity shares
allotted under the employee stock ownership plans scheme of the
Company.

Change in Promoters; Shareholding

(i) any change in the promoters (as defined under the Companies Act) of the
Issuer from that subsisting as on the effective date from the execution of
the Debenture Trust Deed or significant change in shareholding pattern
like change in ultimate beneficial owner or such cther change which may
resuit in change in controlling power of the Issuer;

(ii) any change in the Control of the Issuer from that subsisting as on the
effective date from the execution of the Debenture Trust Deed;

(iii} without prejudice to sub-Clause (b) above, the promoters (as defined
under the Companies Act) cease to exercise management Control over
the Issuer; and

{iv} any change in the shareholding pattern of the Issuer beyond 10% (ten
percent) from that subsisting as on the effective date from the execution
of the Debenture Trust Deed.

Change in Financial Year
change its Financial Year end from March 31 of each year to any other date, unless
such change is required pursuant to Applicable Law.

Holding and Management Covenants

Transfer or encumbrance by the persons mentioned in column (A) below, of its
shareholding in the Issuer below the thresholds set out in column (D) below of the
total shareholding of the Issuer.

Hlace 417 )24 ;
(B} (C) (D)
Promoter &
Promoter Equity Shares 51.71% 41%
Group -
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(C)

It is clarified that, sale / transfer / encumbrance of the shareholding by the persons
mentioned above that leads to the fall in shareholding below the thresholds mentioned
above shall require prior written consent of the Debenture Trustee.

REPORTING COVENANTS

The Issuer shail provide or cause to be provided to the Debenture Trustee, and to any
Debenture Holder (if so requested by such Debenture Holder), including on any online
reporting platform notified to the Issuer, in form and substance reasonably satisfactory to
the Debenture Trustee, each of the following items:

Yearly Reporting

As soon as available, and in any event within 90 (ninety) calendar days after the
end of each Financial Year:

(a)

(b)

(c)

{®

(i

(i)

a certificate signed by an independent chartered accountant stating that
the lssuer is in compliance with all the financial covenants on the basis of
the Financial Statements of the lssuer;

a certificate certified from a practicing independent chartered accountant
stating that (A) subject to the terms of the Deed of Hypothecation, the
Loans originated from the proceeds raised by the issuance of Debentures
are hypothecated to the Debenture Trustee, (B) the Debenture Trustee
has an exclusive and first ranking charge on the Hypothecated Assets, (C)
the Security Cover is maintained in accordance with the Transaction
Documents, and (D) details of the Hypothecated Assets (including loan ID,
Yocation, amount sanctioned, amount outstanding, overdue status and any
other details prescribed by the Debenture Holders); and

certificate from an authorized officer of the Issuer confirming that there is
no existing potential Event of Default or Event of Defauit.

as soon as available, and in any event within 180 {one hundred and eighty)
calendar days aiter the end of each Financial Year:

(i)

(i

(it}

certified copies of the audited consolidated and non-consolidated
(if any) financial statements for its most recently completed Financial Year,
prepared in accordance with Applicable Accounting Standards including
the balance sheet, income statement and statement of cash flow of the
lssuer and the Promoter and Promoter Group / holding company of the
Issuer;

All such information shall be complete and correct in all material respects
and shall fairly represent the financial condition, results of operation and
changes in cash flow and a list comprising all material financial [abilities
of the lssuer whether absolute or contingent as of the date thereof; and

certified copy of its annual report for such Financial Year.

Half-Yearly Reporting

At the end of each Half Year, the Issuer shall provide to the Debenture Trustee:

(i)

certified copies of its un-audited consolidated and non-consclidated (if
any) haif-yearly financial statements for the preceding Half Year, prepared
in accordance with Applicable Accounting Standards including its balance
sheet, income statement and statement of cash fiow; and
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(d)

(e)

M

(ii)

certificate from the statutory auditor of the lIssuer giving the value of
receivables / book debts in relation to the Hypothecated Assets including
compliance with the covenants of the General Information Document, Key
Information Document and the Transaction Documents.

Quarterly Reporting

Within 45 (forty five) calendar days after each Quarterly Date:

(i)

(i)

(iif)

(iv)

(v)
(vi)
(vii)

(Vi)

certified copies of its un-audited consolidated and non-consolidated (if
any) quarterly financial statements for the preceding fiscal quarter along
with other operational metrics, prepared in accordance with Applicable
Accounting ‘Standards including its balance sheet, income statement and
statement of cash flow, as per the requirement and the format agreed with
the Debenture Trustee from time to time;

a certificate signed by a director or the person designated as the chief
financial officer of the Issuer or other authorised signatory of the |ssuer,
acceptable to the Debenture Hclders stating that the Issuer is in
compliance with all the financial covenants on the basis of the most recent
unaudited quarterly financial statements of the Issuer;

details of the quarterly asset liability mismatch (ALM) statement of the
issuer, in such format as may be acceptable to the Debenture Trustee,
together with details in respect of the portfalio cuts (including portfolio at
risk (PAR) data) in such format as may be acceptable to the Debenture
Trustee;

a certificate from an independent Chartered Accountant at the end of every
guarter certifying that the Hypothecated Assets satisfy the Eligibility
Criteria along with confirmation that all of the Hypothecated Assets are
satisfying the Security Cover criteria;

copies of the quarterly returns filed with the RBI and SEBI;
the list of the directors on the board of directors of the Issuer;
the details of the shareholding pattern of the Issuer; and

the asset liability report of the Issuer prepared by the Issuer in accordance
with the criteria prescribed by the RBI.

Monthly Reporting:

The Issuer shall submit to the Debenture Trustee a statement containing details of
the Hypothecated Assets and stating that the Hypothecated Assets satisfy the
Eligibility Criteria, which shall be signed by the authorised signatory of the lssuer
along with confirmation that all of the Hypothecated Assets are satisfying the
Security Cover criteria within 30 (thirty) calendar days from the succeeding month,

Event Based Reporting:

(i)

(ii)

as soon as practicable, and in any event within 10 (ten} Business Days
after the Issuer obtains or reasonably should have obtained actual
knowledge thereof, notice of the occurrence of any event or circumstance
that could reasonably be expected to result in a Material Adverse Effect.

as soon as practicable, and in any event within 10 (ten) Business Days
after the lssuer obtains or reasonably should have obtained actual
knowledge thereof, any notices, orders or directions any court or tribunal
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(iil)

(iv)

v)

{vi)

(vii)

(vii})

{ix}

in relation to any dispute, litigation, investigation or other proceeding
affecting the Issuer or its property or operations (including the
Hypothecated Assets), which could result in a Material Adverse Effect.

as soon as practicable, and in any event within 10 (ten) Business Days
after the Issuer obtains or reasonably should have obtained actual
knowledge thereof, notice of the occurrence of any Event of Default or
potential Event of Default including any steps taken/proposed to be taken
to cure such event.

as soon as practicable, and in any event within 10 (len) Business Days
after the Issuer obtains or reasonably should have obtained actual
knowledge thereof, details of any prepayment, or the receipt of notice of
any Financial Indebtedness of the Issuer declared t¢ be due and payable
or required to be prepaid other than by a regulariy scheduled required
prepayment, prior to the stated maturity thereof.

as soon as practicable, and in any event within 10 {(ten) Business Days
after any change in the Issuer’s shareholding structure;

as soon as practicable, and in any event within 10 (ten) Business Days
after any amendment or change to the Issuer's Charter Documents;

as soon as practicable, and in any event within 10 (ten) Business Days of
receiving (A) any notice of any application for winding up or insalvency
process or any statutory notice of winding up or insolvency process under
the provisions of the Companies Act or any other Applicable Law
{including the {Indian} Insolvency and Bankruptcy Code, 2018, the
Inscivency and Bankruptcy (Insolvency and Liquidation Proceedings of
Financial Service Providers and Application to Adjudicating Authority)
Rules, 2019, and any other rules and regulations made thereunder from
time to time), or {B) any other notice under any other statute relating to the
commencement/ initiation of winding up or insclvency process or
otherwise of any suit or other legal process against the Issuer or the
Perscnal Guarantors.

as soon as practicable, and in any event within 10 (ten) Business Days
after such default, notice of any default in the observance or performance
of any agreement or condition relating to any Financial Indebtedness by
the Issuer or contained in any instrument or agreement evidencing,
securing or relating thereto or any other event shall occur or condition
exist, the effect of which default or other event or condition is to cause or
to permit the holder or halders of such Financial Indebtedness o cause
(determined without regard to whether any notice is required) any such
Financial Indebtedness to become due prior to its stated maturity in
respect of the Issuer.

as soon as practicable and in any event within 5 (five) calendar days in
respect of any changes/actions requiring the approval of the board of
directors of the Issuer, and within such timelines as may be agreed
between the Issuer and the Debenture Trustee in all other cases, of the
occurrence of the following events, the details of:
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(@

(x)

(xi)

(xii)

(xiii)

{A) any change in the list‘composition of the board of directors of the
Issuer,

(B) details of the occurrence of any fraud amounting to more than 1%
(one percent) of the Gross Loan Portfolio;

(C) any material change in the accounting policy of the Issuer which
has a Material Adverse Effect,

(D) details of any new segment of business other than the business
carried out by the Issuer as of the effective date from the execution
of the Debenture Trust Deed; and

(E) any change in senior management officials of the Issuer, being
the chief executive officer or any other official discharging similar
functions and responsibilities.

as soon as practicable and in any event within 30 (thirty) calendar days of
receipt of a request, such additional documents or information as the
Debenture Trustee or the Debenture Holders, may reasonably request
from time fo time.

The Issuer shall intimate the Debenture Trustee within 7 (seven) days from
the ocourrence of any exercise of put option by any debt holder of the
Issuer (wherever applicable) and Debenture Trustee shall have the similar
rights on the aforesaid debt / borrowings of the Issuer.

promptly upon its occurrence, information of any Debenture Delisting
Event; and

as soon as practicable and in any event within the timelines prescribed by
the Debenture Trustee (and Applicable Law), such other information,
notifications, details, documents, reports, gtatements and ceftificates
(including from chartered accountants, auditors and/or directors of the
Issuer) as may be required by the Debenture Trustee from fime to time, to
ensure compliance with the provisions of the Applicable Law, including but
not limited to the Debenture Trustees Regulations and the Companies
(Share Capital and Debentures) Rules, 2014.

Miscellaneous:

)

The Issuer while submitting quarterly / annual financial results, shall
disclose the following line items along with the financial results:
(A) debt-equity ratio;

(B) outstanding redeemable preference shares {quantity and value),
(<) capital redemption reserve / debenture redemption reserve;

{D) net worth;

{E) net profit after tax;

(F) earnings per share;

(G) current ratio;

(H) bad debts to Account receivable ratio;

(n current liability ratio;
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{ii)

iii)

(iv)

v

{vi)

(J) total debts to total assets;
{K) debtors turnover;

(L) inventory turnover,;

(M) operating margin (%); and
(N) net profit margin (%).

Statutory, regulatory and other reporting:

in accordance with the relevant provisions of Applicable Law, the Issuer
shall provide the Debenture Trustee / inform the Debenture Trustee (as
applicable), in accordance with the timelines (if any) more particularly set
out thereunder:

(A) The Issuer shall submit to the Stock Exchange and the Debenture

Trustee:

N a copy of the annual report sent to the shareholders along
with the notice of the annual general meeting, not later
than the date of commencement of dispatch to its
shareholders; and

{n in the event of any changes to the annual report, the
revised copy along with the details and explanation for the
changes, not later than 48 (forty-eight} hours after the
annual general meeting.

(8) The Issuer shall, on Haif Yearly basis, submit to the Debenture

Trustee:

{n A certificate from the statutory auditor of the Issuer giving
the value of the Secured Assets including compliance with
the covenants in the Key Information Document in the
manner as specified by SEBI; and

{n A certificate from the statutcry auditor of the Issuer
regarding (a) maintenance of security cover; and (b)
compliance with all covenants in respect of the
Bebentures: along with a copy of Financial Statements of
the lssuer.

Promptly inform the Debenture Trustee of any change in its name and
conduct of business (before such change), any change in the composition
of its board of directors on periodical basis.

any information required to be provided to the Debenture Holders under
the Listing Agreement,

The Issuer will provide such information as required pertaining to a credit
assessment of the Issuer by the arranger/potential investors in a timely
fashion. This information will include, but not be limited to, latest financial
information, rating letter and rating rationale, copies of the resolutions
authorizing the borrowing and the latest company profile.

The Issuer is aware that in terms of Regulation 14 of the SEBI (Debenture
Trustees) Regulations, 1993 as amended from time 1o time, the Debenture
Trust Deed has io contain the matters specified in Section 71 of the
Companies Act, 2013 and Form No. 8H.12 specified under the Companies
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(D)

(Share Capital and Debentures) Rules, 2014. The Issuer hereby agrees to
comply with all the clauses of Form No. SH.12 {or in a format as close as
possible to Form SH. 12) as specified under the Companies (Share Capital
and Debentures) Rules, 2014 as if they are actually and physically
incorporated herein in the Debenture Trust Deed.

FINANCIAL COVENANTS

(a)

{b)

(e)

During the tenor of the Debentures, the Company shall ensure that the ratic of A:B
does not exceed 3.00x (three point zero zero times), where A is the Total Debt of
the Company, and B is the Tangible Net Worth of the Company;

Maintain a Capital Adequacy Ratio of at least 25% (twenty five percent) or such
other higher threshold as may be prescribed by the RBI ifrom time to time;

The Tier | Capital companent of the Capital Adequacy Ratio of the Issuer to be
maintained at minimum 18% (eighteen percent);

The Company shall ensure, that the ratio of A:B shall not exceed 3.00% (three
point zero zero percent) till the Final Settlement Date, where A is the gross non-
performing assets and B is the Gross Lean Portfclio, multiplied by 100, and
followed by the "%" symbol.

The Company shall ensure, that the ratio of A:B shall not exceed 2.00% (two point
zero zero percent) till the Final Settlement Date, where A is the Net Non-
Performing Assets and B is the Gross Loan Portfolio, multiplied by 100, and
followed by the "%" symbol.

During the tenor of the Debentures, the Company shall have a maximum
permissible ratio of A:B which shall not be more than 10% (ten percent), wherein
A is the sum of trailing 12 (twelve) months write offs and B is the trailing 12 (twelve)
months dishursement;

During the tenor of the Debentures, the Company shall ensure that the earnings
after tax net income (excluding extraordinary income) remains positive. This
provision shall be tested on a quarterly and on an annual basis.

Buring the tenor of the Debentures, the Cempany shall maintain minimum Tangible
et Worth of INR 100,00,00,000/- {Indian Rupees One Hundred Crores Only).

The Company shall, commencing from the Deemed Date of Alletment until the
Final Settlement Date, ensure that the cumulative mismatch in the assets and
liabilities shall not be negative for all the buckets for a period of 1 {(one) year from
the date of the assetiability management statements, which shall incorporate all
liabilities of the Issuer including put options / reset options, etc. of the Company (in
any form), For the purpose of this calculation: (a) asset will include all the
unencumbered cash and cash equivalent maturing acress all the buckets of the
asset-liability management as part of the opening asset balance; and (b) unutilized
bank lines, undisbursed committed sanctions of the Company and cash credit
fimits shall be excluded.

The Company shall not prepay any loans or redeem any non-convertible
debentures {voluntarily or mandatorily) prior to its stated maturity date {subject to
the pre-agreed call options and put options) such that it leads tc a negative
mismatch on a cumulative basis in any of the buckets of the asset liability
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3.3

statement until the Final Settlement Date, after incorporating all liabilities of the
Issuer including put options / interest reset on liabilities. For the purpose of this
calculation unutilized bank lines of the Company shall be excluded.

It is hereby clarified that all of the above Financial Cavenants shall be tested on a quarterly
basis i.e. on June 30, September 30, December 31, March 31 of each Financial Year
starting from June 30, 2025, during the tenor of the Debentures.

EVENTS OF DEFAULT

(a)

(b)

(c)

(d}

Payment Defaults

(i) The Issuer does not pay on any due date any Outstanding Amounts
pursuant {o the Debenture Trust Deed and the Debentures at the place
and in the currency in which it is expressed to be payable (“Payment
Default”}.

{ii} If the Issuer fails to redeem the Debentures in full, along with payment of
the Qutstanding Amounts on the Final Redemption Date.

Insolvency/Inability to Pay Debis

(i) Issuer and / or the Personal Guarantors are unable or admit in writing their
inability to pay their debts as they mature or suspend making payment of
any of their debts, by reason of actual or anticipated financial difficulties or
proceedings for taking it into liguidation have been admitted by any
competent court or a moratorium or other protection from their creditors is
declared or imposed in respect of any indebtedness of the Issuer and / or
the Personal Guarantors.

(i) A petition for reorganization, arrangement, adjustment, winding up or
composition of debts of the Issuer is filed by the Issuer (voluntary or
otherwise).

i} A petition for reorganization, arrangement, adjustment, winding up or
composition of debts of the Issuer in respect of the Issuer (voluntary or
otherwise) is filed or have heen admitted by any competent court or
tribunal, or makes an assignment for the benefit of its creditors generally.

(iv) Any proceedings for liquidating the Issuer have been admitted by any
competent court or tribunal.

{v) If it is certified by the statutory auditor of the Issuer that the liabilities of the
Issuer excead its Assets indicating the inability of the lssuer to discharge
its obligations under the Debenture Trust Deed.

Business

The Issuer without obtaining the prior consent of the Majerity Debenture Holders
or the Debenture Trustee ceases, repudiates or threatens in writing to carry on all
or substantial part of its business or operations it carries on as at the date of the
Debenture Trust Deed or gives notice of its intention to do so.

Misrepresentation

Any representation or warranty made by the Issuer or the Personal Guarantors in
any Transaction Document or in any certificate, financial statement or other
document delivered to the Debenture Trustee/Debenture Holders by the Issuer
shall prove to have been incorrect, false or misleading in any material respect
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(e)

(9)

when made or deemed made and which has a Material Adverse Effect on the
ability of the Company to make any payments in relation to the Debentures.

Material Adverse Effect
The occurrence of a Material Adverse Effect, in the sole determination of the
Debenture Trustee (acting on the instructions of the Majority Debenture Holders).

Cross Default

(i) The Issuer:
(A) defaults in any payment of any Financial Indebtedness;
(B) defaults in the observance or performance of any agreement or

condition relating to any Financial Indebtedness or contained in
any instrument or agreement evidencing, securing or relating
thereto or any other event shall occur or condition exist, the effect
of which default or other event or condition is to cause or to permit
the holder or holders of such Financial Indebtedness to cause
(determined without regard to whether any notice is required) any
such Financial Indebtedness to become due prior to its stated
maturity, and such Financial Indebtedness of the Issuer is
declared to be due and payable,

{C) Payment acceleration in any other Financial Indebtedness, by
whatever name called whether as a result of an event of default
or breach of any covenants under relevant financing documents;
and

() Any Financial Indebtedness of the Issuer shall be declared to be
due and payable, or required to be prepaid other than by a
regularly scheduled required prepayment, prior to the stated
maturity thereof.

Liquidation, Insolvency or Dissolution of the Company / Appointment of

Receiver, Resolution Professional or Liquidator

Any corporate action, declaration of, legal proceedings or other procedure or step

is taken in relation to:

(i) the suspension of payments, a moratorium of any Financial Indebtedness,
winding-up, insolvency, liquidation, dissolution, administration or re-~
organisation (by way of voluntary arrangement, scheme of arrangement
or otherwise) of the Issuer or the Personal Guarantors;

{ti) a composition, compromise, assignment or arrangement with any creditor
of the Issuer or the Personal Guarantors;

(iii) the appointment of a liquidator, provisional liquidator, supervisor, receiver,
resolution professional, administrative receiver, administrator, compulsory
manager, trustee, or other similar officer in respect of the Issuer or any of
the Issuer's assets or any part of the undertaking of the Issuer;

{iv} the Issuer, in respect of any reference or enquiry or proceedings
commenced, before the National Companies Law Tribunal or under any
mechanism or prescription of the RBI in respect of resolutionfrestructuring
of stressed assets (including without limitation, under the Stressed Assets
Framework);

RO




Key fnfonpaﬁon Document Private & Confidential
Date: Aprit 03, 2025 For Private Circufation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

(h)

@

(k)

(v) the commencement of an insclvency resclution process under the (Indian)
Insolvency and Bankruptcy Code, 2016 read together with the Insolvency
and Bankruptey (Insolvency and Liquidation Proceedings of Financial
Service Providers and Applicaticn to Adjudicating Authority) Rules, 2019,
and any other rules and regulations made thereunder from time to time, or
under any other Applicable Law, in respect of the Issuer,;

{vi) enforcement of any security over any Assets of the Issuer or any
analogous procedure or step is taken in any jurisdiction; or

(vii) any other event occurs or proceeding instituted under any Applicable Law
that would have an effect analogous to any of the events listed in (i) to {vi)
above.

Creditors' Process and Expropriation

(i) Any expropriation, attachment, garnishee, sequestration, distress or
execution affects any Assets of the Issuer which has a Material Adverse
Effect on their ability to comply with its payment obligations under the
Transaction Documents,

(i) Any Governmental Authority, or any person by or under the authority of
any Gavernmental Authority:
(A) condemns, seizes, nationalises, expropriates or compulsorily
acquires all or any substantial part of the undertaking, assets,
rights or revenues of the Issuer,

(B) has assumed custody or control of ail or substantiai part of the
business or operations of the [ssuer (including operations,
properties and other assets), or the share capital of the Issuer; or

(C) has taken any action for the dissolution of the Issuer, or any action
that would prevent the lssuer, their members, or their officers from
carrying on their business or operations or a substantial part
thereof.

Judgment Defaults

One or more judgments, legal or Governmental proceedings or decrees have been
initiated, admitted or entered against the Issuer by the competent court of law
against the Company involving a liability (not paid or not covered by a reputable
and solvent insurance Issuer) or if any claims are made against the Company,
individually or in the aggregate, which in the opinion of the Debenture Trustce
{acting on the instructions of the Majority Debenture Holders), may impair the
Company’s ability to perform its obligations undertaken in terms of the Transaction
Documents or which has a Material Adverse Effect.

Transaction Documents

The Debenture Trust Deed or any other Transaction Document (in whole or in
part), is terminated or ceases to be effective or ceases to be in full force or no
longer constitutes valid, lawful, binding and enforceable obligations of the Issuer.

Unlawfulness

It is or becomes unlawful for the Issuer ar the Personal Guarantors to perform any
of its obligations under the Transaction Documents andfor any obligatiocn or
obligations of the Issuer or the Personal Guarantors under any Transaction
Document are not or cease to be valid, binding or enforceable.
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m

(m)

(n)

(0)

8))

(@)

Repudiation

The lssuer or the Personal Guarantors repudiate any of the Transaction
Documents or evidences an intention to repudiate any of the Transaction
Documents. '

Security in Jeopardy
In the opinion of the Debenture Trustee any Hypothecated Asset(s) are in
jeopardy.

Security

(i The Issuer fails to create and perfect security within the timelines
prescribed in the Transaction Documents and/or in the manner prescribed
in the Transaction Decuments.

(ii) The value of the Hypothecated Assets is insufficient to maintain the
Security Cover or the Issuer fails to maintain the Security Cover (including
by way of providing additional/alternate security to the satisfaction of the
Debenture Trustee} within the timelines prescriced in the relevant
Transaction Documents.

(iii) Any of the Transaction Documents fails to provide the security interests,
rights, title, remedies, powers or privileges intended to be created thereby
(including the priority intended to be created thereby}, or such security
interests fail to have the priority contemplated under the Transaction
Documents, or the security interests become unlawiful, invalid or
unenforceable.

(iv) The Issuer create or attempt to create any mortgage, charge, pledge, lien
or other security interest securing any obligation of any person or any other
agreement or arrangement having similar eifect, over the Hypothecated
Assets, without the prior consent of the Debenture Trustee.

Fraud and Embezzlement

Any material act of fraud, embezzlement, misstatement, misappropriation or
siphoning off of the funds of the Issuer or by the promoters (as defined in the
Companies Act) of the Issuer or revenues of the Issuer or any other act having a
similar effect being committed by the management or an officer of the lssuer.

Merger or Acquisition

The Jssuer takes or permits to be taken any action for the re-organisation of its
capital or any rearrangement, merger or amalgamation without prior written
consent of the Debenture Holders,

Change in Shareholding; management Controi

(i) Any significant change in the shareholding pattern of the Issuer like
change in ultimate beneficial owner or such other change which may result
in change in controlling power of the company (from that subsisting as on
the effective date from the execution of the Debenture Trust Deed), without
the prior consent of the Debenture Trustee other than in accordance with
the terms of the Transaction Documents.

(if) Any change in the management Control, voting rights and board seats of
the Issuer by the promoters other than in accordance with the terms of the
Transaction Documents.
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3.4

{r}

(s)

{t)

(u)

V)
(w)

(x)

(v}

(z)

Erosion of Net Worth
The Net Worth of the Issuer erodes from that existing as of the Deemed Date of
Allotment.

Breach of Financial Covenants

Any breach of any of the financial covenants set out in the Debenture Trust Deed,
which breach, if capable of remedy (as determined by the Debenture Trustee
{acting on the instructions of the Debenture Holders)), is not remedied or cured to
the satisfaction of the Debenture Trustee within a period of 60 (sixty) calendar days
fram the date of occurrence.

Breach of Affirmative Covenants

Any breach of any of the affirmative covenants or any other covenants / obligations
as set out in the Debenture Trust Deed and other Transaction Documents, which
breach; if capable of remedy (as determined by the Debenture Trustee (acting on
the instructions of the Debenture Holders})), is not remedied or cured to the
satisfaction of the Debenture Trustee within a pericd of 60 (sixty} calendar days
from the date of occurrence.

Breach of Negative Covenants

Any breach of any of the negative covenants set out in the Debenture Trust Deed,
which breach, if capable of remedy {as determined by the Debenture Trustee
{acting on the instructions of the Debenture Holders)), is not remedied or cured to
the satisfaction of the Debenture Trustee within a period of 60 (sixty) calendar days
from the date of occurrence.

Breach of Reporting Covenants
Any breach of any of the reporting covenants set out in the Debenture Trust Deed.

Any event of revocation of operating licenses of the Issuer issued by the RBI and/
or the SEBI.

Failure by the Issuer to meet standards with respect to management, governance,
and data integrity, as may be required by the Debenture Trustee / Debenture
Holders as per RBI norms and Applicable Law.

If the Issuer fails to certify / confirm the non-occurrence of any Event of Default in
the manner prescribed in the Transaction Documents. \

Any failure on the part of the Issuer to disburse new loans or any failure by the
Issuer to appoint third party or in house collection teams, in case of any adverse
regulatory action against the lssuer,

CONSEQUENCES OF AN EVENTS OF DEFAULT AND REMEDIES

Upon occurrence of any Event of Default, the Debenture Trustee shall, acting upon the
request of the Majority Debenture Holders, be entitled to initiate one or more of the following
courses of actions:

(a)

to require the Issuer to mandatorily redeem the Debentures and to declare that all
Quistanding Amounts and Redemption Amounts are due and payable to the
Debenture Holders whereupon they shall become immediately due and payable or
shall become due and payable on a specified date set out in a written notice served
to the issuer (“Acceleration Notice”). The Outstanding Amounts and the
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(b)

()

(d}

(e)
{f)

(9)

(h)

{0

)

Redemption Amounts shall be due and payable immediately, or any other
extended time agreed by the Debenture Holders;

For the purposes of the acceleration in terms of Clause 10,1(a) or issuance of
Acceleration Notice (as the case maybe), the Debenture Trustee shall obtain
consent in writing of the Majority Debenture Holders or at the Meeting of the
Debenture Holders representing by a Special Resclution. The Meeting of the
Debenture Helders may be called by Debenture Holders represented by not less
than 1/10% in value of the nominal amount of the Debentures and convened in
accordance with the provisions set out in Schedule VI (Provisions for the meetings
of the Debenture Holders) of the Debenture Trust Deed,

the Debenture Trustee (acting on the instructions of the Majority Debenture
Halders) shall have the option/right (but not the obligation) to require the obligors
of underiying loans comprising the Hypothecated Assets which are the Security for
the Debentures, to directly deposit all interest and principal instalments and other
amounts in respect of the relevant loans in an account specified by the Debenture
Trustee (acfing on the instructions of the Majority Debenture Holders). All such
payments will be used {o discharge the Outstanding Amounts and Redemption
Amaounts due from the Issuer in respect of the Debentures,;

Entering into, and the performance of any obligations under any inter-creditor
agreement (pursuant to the RBI's circular no. DBR. No. BP.BC.
45/21.04.048/2018-19 dated June 7, 2019 "Prudential Framework for Resolution
of Stressed Assels", as amended, modified or restated from time to time) and as
consolidated under the Master Circular — Prudential Norms on Income,
Recognition, Asset Classification and Provisioning Pertaining to Advances dated
April 02, 2024, or any resolution plan shall be subject to the terms of the SEBI
Debenture Trustees Master Circular {including without limitation, the resclution
plan being finalised within the time pericd prescribed in the SEBI Debenture
Trustees Master Circular;

to take any actions in respect of the SEBI Debenture Trustees Master Circular;

to exercise any other right or take any other action that the Debenture Trustee and
{ or Debenture Holder(s) may have under the Transaction Documents or under the
Applicable Laws including enforcement of Security;

to appeint a nominee directorfobserver on the Board of the Issuer upon the
ocourrence of such events as specified in point 1 of Schedule VIl {Nominee
Director);

to exercise rights available under/before a debt recovery tribunal and the
Securitisation and Reconstruction of Financial Interest and Enforcement of
Security Interests Act, 2002;

to exercise rights available or take any other action under the Insolvency and
Bankruptcy Code, 2016 (“IBC™) or any other statute as permitted under Applicable
Law including but not limited to initiation of any insolvency proceedings under the
IBC to exercise all rights available under the respective Transaction Documents;

The Debenture Trustee shall be entitled to appoint any independent agency to
inspect and examine the working of the Company and give a report to Debenture
Holders / the Debenture Trustee. The Company shall give full co-operation and
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provide necessary assistance to such agency and bear all costs and expenses of
the examination including the professional fees and travelling and other expenses;

(k) to exercise all rights available under the respective Transaction Documents
including invoking the guarantee provided under the Deed of Personal Guarantee;
and

(1 To take approptiate actions as prescribed under Applicable Law and the

Transaction Documents including initiation of recovery proceedings.
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4.1

4.2

4.3

4.4

4.5

SECTION 4: OTHER INFORMATION AND APPLICATION PROCESS

Issue Procedure

Only Eligible investors as given hereunder may apply for the Debentures by completing
the Application Form (the format of which is more particularly as set out in Annexure il of
this Key Information Document) in the prescribed format in block letters in English as per
the instructions contained therein. The minimum number of Debentures that can be applied
for and the multiples thereof shall be set out in the Application Form. No application can be
made for a fraction of a Debenture. Application Forms should be duly completed in all
respects and applications not completed in the said manner are lisble to be rejected. The
name of the applicant's bank, type of account and account number must be duly completed
by the applicant. This is required for the applicant's own safety and these details will be
printed on the refund orders and /or redemptions warrants.

The Applicant should transfer payments required to be made in any relation by RTGS, to
the bank account as per the details mentioned in the Application Form,

Application Procedure

Patential lnvestors will be invited to subscribe by way of the Application Form prescribed
in the Key Information Document during the period between the Issue Opening Date and
the Issue Closing Date (both dates inclusive). The Issuer reserves the right to change the
issue schedule including the Deemed Date of Allotment at its sale discretion, without giving
any reasons. The Issue will be open for subscription during the banking hours on each day
during the period covered by the Issue Schedule

Fictitious Applications
All fictitious applications will be rejected.

Basis of Allotment

Notwithstanding anything stated elsewhere, the Issuer reserves the right to accept or reject
any application, in part or in full, without assigning any reason. Subject to the afcresaid, in
case of over subscription, priarity will be given to potential investors on a first come first
serve basis. The investors will be required to remit the funds as well as submit the duly
completed Application Form along with other necessary documents to the Issuer by the
Deemed Date of Allotment.

Payment Instructions

The Application Form should be submitted directly. The entire amount of INR 1,00,000/-
(Indian Rupees One Lakh Only) per Debenture is payable along with the making of an
application. Applicants can remit the application amount on the Pay-in Date through RTGS
to the following account:

T
| Mangal Credit and Fincorp Limited
; 0352073000001462

i SIBLO000352

South Indian Bank Limited

Goregaon (West), Mumbai.
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4.6

4.7

Eligible Investors

The following categories of investors, when specifically approached and have been
identified upfront, are eligible to apply for this private ptacement of Debentures subject to
fulfilling their respective investment norms/tules and compliance with laws applicable 1o
them by submitting all the relevant documents along with the Application Form (“Efigible
Investors”):

(a) Qualified Institutional Buyer, as on the date of this Key Information Document; and

(b} Any non-QIB investor / entity eligible to invest in these Debentures as per
Applicable Law,

All potential Investors are required to comply with the relevant regulations/guidelines
applicable to them for investing in this issue of Debentures.

Note: Participation by potential investors in the Issue may be subject to statutory and/or
regulatory requirements applicable to them in connection with subscription to Indian
securities by such categories of persons or entities. Applicants are advised to ensure that
they comply with all regulatory requirements applicable 1o them, including exchange
controls and other requirements. Applicants ought to seek independent legal and
regulatory advice in relation to the laws applicable to them.

Procedure for Applying for Dematerialised Facility
(8) The applicant must have at least one beneficiary account with any of the DP's of
NSDL and CDSL prior to making the application.

(b) The applicant must necessarily fill in the details (including the beneficiary account
number and DP - ID) appearing in the Application Form under the heading “Details
for Issue of Debentures in Electronic/Dematerialised Form”.

{c) Debentures allotted to an applicant will be credited to the applicant's respective
beneficiary account(s) with the DP,

(d) For subscribing to the Debentures, names in the Application Form should be
identical to those appearing in the details in the Depository. In case of joint holders,
the names should necessarily be in the same sequence as they appear in the
account details maintained with the DP.

(e) Non-transferable allotment advicefrefund orders will be directly sent to the
applicant by the Registrar and Transfer Agent to the Issue.

(N If incompletefincorrect details are given under the heading "Details for Issue of
Debentures in Electronic/Dematerialised Form” in the Application Form, it will be
deemed to be an incomplete application and the same may be held liable for
rejection at the sole discretion of the [ssuer.

{q) For allotment of Debentures, the address, nomination details and other details of
the applicant as registered with hissher DP shall be used for all correspondence
with the applicant. The applicant is therefore responsible for the correciness of
his/her demographic details given in the Application Form thase with his/her DP.
In case the information is incorrect or insufficient, the Issuer would not be liable for
the losses, if any.

(h} The redemption amount or other benefits would be paid to those Debenture
Holders whose names appear on the list of beneficial owners maintained by the
R&T Agent as on the Record Date. In case of those Debentures for which the
beneficial owner is not identified in the records of the R&T Agent as on the Record
Date, the Issuer would keep in abeyance the payment of the redemption amount
or other benefits, unti! such time that the beneficial owner is identified by the R&T
Agent and conveyed to the Issuer, whereupon the redemption amount and benefits
will be paid to the beneficiaries, as identified.
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4.8

4.9

4.10

4.1

4.12

Depository Arrangements

The Issuer shall make necessary arrangement with CDSL and / or NSDL for issue and
holding of Debenture in dematerialised form.,

List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of
each Record Date. This shall be the list, which will be used for payment or repayment of
redemption monies. -

Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be
along with the names and specimen signature(s) of all the authorized signatories of the
Investor and the tax exemption certificate/document of the Investor, if any, must be lodged
aleng with the submission of the completed Application Form. Further modifications/
additions in the power of attorney ar authority should be notified to the Issuer or to its
agents or to such other person(s) at such other address(es) as may be specified by the
Issuer from time to time through a suitable communication,

In case of an application made by companies under a power of attorney or resolution or
authority, a certified true copy thereof aleng with memorandum and articles of association
and/or bye-laws along with other constitutional documents must be attached to the
Application Form at the time of making the application, failing which, the Issuer reserves
the full, ungualified and absolute right to accept or reject any application in whole or in part
and in either case without assigning any reason thereto. Names and specimen signatures
of all the autherized signatories must also be lodged along with the submission of the
completed Application Form.

Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application
must be made in respect of each scheme of an Indian mutual fund/venture capital fund
registered with the SEBI and such applications will not be treated as multiple application,
provided that the application made by the asset management company/trustee/custodian
clearly indicated their intention as to the scheme for which the application has been made,

The Application Forms duly filled shall clearly indicate the name of the concerned scheme
for which application is being made and must be accompanied by certified true copies of:
(a) SEBI registration certificate

{b) Resolution authorizing investment and containing operating instructions

{c) Specimen signature of authorized signatcries
Documents to be provided by Investors

Investors need to submit the following documents, as applicable:

(a) Memorandum and Articles of Association or other constitutional documents;
(b) Resclution authorising investment;

(c) Certified true copy of the Power of Attorney to custodian;

(d) Specimen signatures of the authorised signatories;

{e) SEBI registration cerificate (for Mutual Funds);
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4.13

4.14

415

4.16

4.17

N Copy of PAN card; and
(g) Application Form {including EFT/RTGS details).

Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the
applicant and the magnetic ink character reader code of the bank for the purpose of availing
direct credit of redemption amount and all other amounts payable to the Debenture
Holder(s) through cheque/EFT/RTGS.

Succession

In the event of winding up of a Debenture Holder (being a company), the Issuer will
recognise the legal representative as having title to the Debenture(s). The Issuer shall not
be bound to recognize such legal representative as having title to the Debenture(s), unless
they obtain legal representation, from a court in India having jurisdiction over the matter.

The Issuer may, in its absolute discretion, where it thinks fit, dispense with produgtion of
such legal representation, in order to recognise any person as being entitled to the
Debenture(s) standing in the name of the concerned Debenture Holder on the production
of sufficient documentary preof and an indemnity.

Mode of Payment

All payments must be made through cheque(s) demand drafi(s), EFT/RTGS as set out in
the Application Form.

Effect of Holidays

(a) If any due date on which any interest or additional interest is payable falls on a day
which is not a Business Day, the payment to be made on such due date shall be
made on the immediately succeeding Business Day.

(b) If the Final Redemption Date and Principal payment dates of the Debenture falls
on a day which is not a Business Day, the payment of any amounts in respect of
the Qutstanding Principal Amounts (including the last Coupon payment) to be
made shail be made on the immediately preceding Business Day.,

Tax Deduction at Source

(a) All payments to be made by the Company to the Debenture Holders under the
Transaction Documents shall be made free and clear of and without any Tax
Deduction unless the Company is required to make a Tax Deduction pursuant to
Applicable Law.

(b} The Company shall promptly upon becoming aware that it must make a Tax
Deduction (or that there is any change in the rate or the basis of a Tax Deduction)
notify the Debenture Trustee accordingly.

(c) If the Company is required to make a Tax Deduction, it shall make that Tax
Deduction and any payment required in connection with that Tax Deduction within
the time allowed and in the minimum amount required by Applicable Law.

(d) Within the earlier of (A) 60 (sixty) days of making either a Tax Deduction or any
payment required in connection with that Tax Deduction or (B) 60 (sixty) days of
each Due Date, the Company shall deliver to the Debenture Trustee evidence
reasonably satisfactory to the Debenture Trustee that the Tax Deduction has been
made or (as applicable} any appropriate payment paid to the relevant taxing
autharity.
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4,18

419

4.20

4,21

4.22

4.23

4.24

4.25

Letters of Allotment

tn accordance with the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 as amended from time to time, read tegether
with the requirements in respect of the timelines for listing of debt securities issued on a
private placement basis prescribed in Chapter VI (Standardization of timelines for listing
of securities issued on a private placement basis) of the SEB] NCS Master Circular {as
amended and modified from time to time), the Issuer shall ensure that the Debentures are
credited into the demat accounts of the Debenture Holders of the Debentures within 2 (two}
Business Days from the Deemed Date of Allotment.

Deemed Date of Allotment

All the benefits under the Debentures will accrue to the Invester from the specified Deemed
Date of Allotment. The Deemed Date of Allotment for the Issue is April 03, 2025, by which
date the Investors would be intimated of allotment.

Record Date

The Record Date means the date falling 15 (Fifteen) calendar days prior to the Coupon
Payment Date or the Redemption Date.

Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will
be dispatched within 7 (seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the
aggregate of the application money relating to the Debentures in respect of which
allotments have been made, the R&T Agent shall upon receiving instructions in relation to
the same from the lssuer repay the moneys to the extent of such excess, if any.

Interest on Application Monies
As specified in detail in Section 2.8 (fssue Details) of this Key Information Document.
Pan Number

Every applicant should mention its Permanent Account Number {“PAN") allotted under
Income Tax Act, 1961, on the Application Form and attach a self-attested copy as
evidence. Application forms without PAN will be censidered incomplete and are liable to
be rejected.

Redemption

The face value of the Debentures shall be redeemed at par, on the Redemption Date. The
Debentures will not carry any cobligation, for interest or otherwise, after the Redemption
Date. The Debentures shall be taken as discharged on payment of the Redemption Amount
by the lssuer on the Final Redemption Date to the registered Debenture Holders whose
name appear in the Debenture Register on the Record Date. Such payment will be a legal
discharge of the liability of the Issuer towards the Debenture Holders.

Payment on Redemption

Payment on redemption will be made by way of cheque(s)/redemption warrant(s)/demand
draft(s)/credit through RTGS system/funds transfer in the name of the Debenture Holder(s)
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4.26

4.27

4.28

4,29

4.30

whose names appear on the list of beneficial owners given by the Depaository to the Issuer
as on the Record Date.

The Debentures shall be iaken as discharged on payment of the redemption amount by
the [ssuer on maturity to the registered Debenture Helder(s) whose name appears in the
Register of Debenture Holder(s) on the Record Date. On such payment being made, the
Issuer will inform NSDL and CDSL and accordingly the account of the Debenture Holder(s)
with NSDL and CDSL will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the
liability of the Issuer shall stand extinguished.,

Payment of Coupon

Payment of Coupon on the Debenture(s) will be made on Coupon Payment Dates as
specified in this Key Information Document to those Debenture Holders whose name(s)
appear in the Register of Debenture Holder(s) (or to the first holder in case of joint holders)
as on the relevant Record Date fixed by the Issuer for this purpose and for as per the list
provided by the Depositary to the Issuer of the beneficiaries who hold Debentures in demat
form on such Record Date, and are eligible to receive Coupon. Payment will be made by
the Issuer after verifying the bank details of the Debenture Holders, by way of direct credit
through Electronic Clearing Service (“ECS"), Real Time Gross Settlement (“RTGS”) or
National Electronic Funds Transfer (“NEFT”).

In the event of any default in the payment of Coupon and/for in the redemption of the
Debentures on the respective Payment Dates and all other monies payable pursuant to
the Transaction Documents read with this Key Information Document, the Issuer shall pay
to the Debenture Holders, default interest at the rate specified in Section 2.8 (issue Details)
of this Key Information Docurnent for the default in payment of Coupon, and/or Redemption
Amount till the dues are cleared.

Eligibility to come out with the Issue

The Issuer or the Person in control of the Issuer, or its promoter, has not been restrained
or prohibited any Governmental Authority from accessing the securities market or dealing
in securities and such direction or order is in farce.

Registration and Government approvals

The Issuer can undertake the activities proposed by it in view of the present approvals and
no further approval from any Governmental Authority{ies) is required by it to undertake the
proposed activities save and except those approvals which may be required to be taken in
the normal course of business from time to time.

Authority for the Issue

This present private placement of Debentures is being made pursuant to the resolution
passed by the Board of the Company at its meeting held on March 15, 2025, and a special
resolution of the shareholders of the Company under Section 180(1)(c) of the Companies
Act, 2013 dated September 22, 2023, each. A copy of the board resolution and
shareholders resolutions is attached hereto as Annexure V and Annexure VI respectively.

Buyback
The Company reserves the right to buyback the Debentures issued by it under this General

Information Document and the relevant Key Information Document as per the provisions
of Applicable Law, if any.

70



Key Information Document Private & Confidential
Date: April 03, 2025 For Private Circulation Only

(This Key information Document is neither a prospectus nor a statement in lieu of a prospectus)
4.31  Multiple Issuances

The Company reserves the right to make multiple issuances under the same ISIN in
accordance with the SEBI NCS Master Circular, whether by creation of a fresh ISIN or by
way of issuance under the existing ISIN at premium / par / discount.

4.32 Date of Allotment

All benefits relating to Debentures will be available to the Investors from the Deemed Date
of Allotment. The actual alloiment of Debentures may take place on a date cther than the
Deemed Date of Allotment. In case if the issue closing date of Debentures is changed
(preponed / postponed), the Deemed Date of Allotment of Debentures may also be
changed (preponed / postponed) by the Issuer at its sole and absolute discretion.

Disclaimer: Please note that only those persons to whom this Key Information Document has been
specifically addressed are eligible to apply. However, an application, even if complete in all
respects, is liable to be rejected without assigning any reason for the same. The list of documents
provided above is only indicative, and an investor is required to provide all those documents/
authorizations/ information, which are likely to be required by the Issuer. The Issuer may, but is not
bound 1o, revert to any investor for any additional documents / information, and can accept or reject
an application as it deems fit. Provisions in respect of investment by investors falling in the
categories mentioned above are merely indicative and the Issuer does not warrant that they are
permitted to invest as per extant laws, regulations, etc. Each of the above categories of investors
is required to check and comply with extant rules/regulations/ guidelines, etc. governing or
regulating their investments as applicable to them and the Issuer is not, in any way, directly or
indirectly, responsible for any statutory or regulatory breaches by any investor, neither is the Issuer
required to check or confirm the same.
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Serial No:
Addressed io:

SECTION 5: FORM NO, PAS-4

(Pursuant fo Section 42 of the Companies Act, 2013 and Rule 14(3} of the Companies (Prospectus
and Allotment of Sscurities} Rules, 2014)

Note: This Form No PAS-4 is prepared in accordance with the Companies (Prospectus and
Aliotment of Securities) Rules, 2014.

ISSUE OF UP TO 1,000 (ONE THOUSAND) FULLY PAID, SENIOR, SECURED, RATED,
LISTED, REDEEMABLE, TAXABLE NON-CONVERT/BLE DEBENTURES, EACH HAVING A
FACE VALUE INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) AGGREGATING UP TO
INR 10,00,00,000/- (INDIAN RUPEES TEN CRORES ONLY) AND A GREEN SHOE OPTION
TO RETAIN OVERSUBSCRIPTION OF UP TO 1,500 (ONE THOUSAND AND FIVE
HUNDRED) FULLY PAID, SENIOR, SECURED, RATED, LISTED, REDEEMABLE, TAXABLE
NON-CONVERTIBLE DEBENTURES, EACH HAVING A FACE VALUE INR 1,00,000/-
(INDIAN RUPEES ONE LAKH ONLY) AGGREGATING UP TO INR 15,00,00,000/- (INDIAN
RUPEES FIFTEEN CRORES ONLY) IN TOTAL AGGREGATING UP TO INR 25,00,00,000/-
{INDIAN RUPEES TWENTY FIVE CRORES ONLY) IN A DEMATERIALISED FORM, ON A
PRIVATE PLACEMENT BASIS (THE “ISSUE”) (HEREINAFTER REFERRED TO AS
“DEBENTURES”) BY MANGAL CREDIT AND FINCORP LIMITED (“COMPANY”) OR
(“ISSUER").

51 General Information:
(a} ©  Name, address, website, if any, and other contact details of the Company, indicating
both registered office and the corporate office:
Issuer / Company: Mangal Credit and Fincorp Limited (the "Issuer” or "Company”)
Registered Cffice: 1701/1702,17th FiIr.,'/A' Wing, lLotus Corporate Park Weslern
Express Highway, Goregaon (E), Mumbai, Maharashtra - 400063,
india.
Corporate Office: 1701/1702,17th FIr.,A' Wing, Lotus Corporate Park Western
Express Highway, Goregaon (E), Mumbai, Maharashira - 400063,
India
Telephone No.: 022 4246 1300
Website: https://mangalfincorp.com/
Fax: NA
Contact Person: Mr. Meghraj Schanlal Jain
Email: compliance@mangalfingorp.com
{b) Date of Incorpeoration of the Company:

December 29, 1961

(c} Business carried on by the Company and its subsidiaries with the details of
branches or units, if any;
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As more particularly set out in the General [Information Document.

Branch details:

As more particularly set ouf in the General Informatian Document,

Subsidiary details:

As more particularly set out in the General Information Document.

{d} Brief particulars of the management of the Company:

Mr. Meghraj Sohanlal
Jain

Managing Director

Mr. Meghraj Jain, Managing Director, is an
entrepreneur and businessman. He is the founder &
the promoter of Mangal Credit and Fincorp Limited.,
He has more than 3 decades of experience in
leasing, finance, lending, Jewellery Business. He
continues to steer the Group in attaining the
pinnacle of success. He has been the guiding spirit
of the Company in its transformation as a
professionally run conglomerate,

Mr. Hardik Meghraj Jain

Executive Director

Mr. Hardik Jain is the Executive Director of Mangal
Credit & Fincorp Limited. Mr. Hardik Jain is a son of
Mr. Meghraj Sohanlal Jain - Chairman and
Managing Director of the Company. He is a
Bachelor in Arsin Inter-Disciplinary Studies and
holds more than § years of experience as an
Entrepreneur. He is looking after the overall
management of the company.

Mr. Nilesh Jain

Executive Director
& CFO

Mr. Nilesh Jain has 11+ years of professional
experience in the financial sector with in-depth
knowledge of Gold Loan, Housing Loan, Mortgages,
and Construction Finance. His area of expertise
includes sales, marketing & Strategic planning.

Mr.Sujan Sinha

Non-Executive
Director

“Mr. Sujan Sinha, (born 12ith November 1958} is a

senior finance professional, with more than 4
decades in the industry, having worked for banks
and NBFCs, primarily in the retail field. He was
retired as CEQ & MD of Shriram Housing Finance
Lid. Before that he was with State Bank of India. He
spent more than 14 years with SBIl, gaining
considerable experience in branch banking,
personnel administration as well as foreign
exchange dealings. Mr. Sinha Graduated from
Calcutta (Kolkata) University.

Mr. A. Ramanathan

Independent
Director

Mr. Ramanathan brings over 4 decades of
experience in Management of Rural Financial
Institutions / Micro Finance Institutions / Training
organizations / Business Schools. He has been
associated with NABARD since 1989. Presently he
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Designation

Experience

v F b owarT -

is on the Boards of seven MFls, one NBFC and one
HFC as an Independent Director, Mr. Ramanathan
is an MBA from PSG College of Technology
{University of Madras) & has done PG from Institute
of Development Policy & Management, University of
Manchester, UK.

Mr. Subramanyam
Ganesh

Independent
Director

Mr. Subramanyam brings over 25 years of rich
experience in Loan Syndication & arranging of funds
from FI for Corporate borrowers, private placement
of Equities & Debt with FI's & Fund Houses. He is
heading auditing and consuiting firm 8, Ganesh &
Associates having cperations in Mumbai. He is a
Chartered Accountant and runs his own practice
since1991.

Mr. Sriram
Sankarnarayan

Independent
Director

Mr. Sriram Sankaranaryanan is the CEO of a
software services company since 2007, specialized
in creating innovative, cutting edge software, using
latest technologies, in the fast- paced Stock Braking
segment. He started his career with Hindustan
Lever in1989. He has more than three decades of
varied experience in finance, accounting,
equity/sector research, IT Management. He is a
Chartered Accountant, also a qualified Cost
Accountant, Gertified Information Systems Auditor
and Certified In formation Security Manager.

Ms. Vineeta Piyush Patel| Independent

Director

Ms. Vineeta Piyush Patel has been appointed on the
board of Mangal Credit & Fincorp Limited in the
capacity of Independent Director. She is a Practicing
Company Secretary having immense experience of
9 years in handling compliances and liasoning with
SEBI, NCLT, RBI and other regulatory authorities of
India Ms. Vineeta Piyush Patel is an associate
member of the Institute of Company Secretaries of
India

(e) Name, addresses, Director Identification Number (DIN) and occupations of the
directors:

__ﬁ De

1) | Mr. Meghraj

Chairman &

3 I

"’bécupat_ip'_'q

i e rrmars mammres v M e e

Addres$ ~ *

. e e s e — Tt

301/3 Earth Konark Chs | Business
Sohanlal Jain | Managing Ltd, Opp Parle Tilak
Director School Road, Vile Parle
East, Mumbai,
Maharashtra, PIN Code:

400057

2} | Mr. Nilesh Director and | 08788781 |Flat No.703, A-Wing, | Service
Jain CFO Agarwal Heights,
Vrindawan  Towenship,

Virar (West), Opposite
New Viva College, Virar
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o W o T HETIVEEE
<Address: 4| Occupation,
(West), Virar — 411030
Distt. - Palghar
3) | Mr. Hardik Executive 07871480 |301/3 Earth Konark Chs | Business
Meghraj Jain | Director Ltd, Opp Parle Tilak
School Road, Vile Parle
East, Mumbai,
Maharashtra, PIN Code:
400057
4) | Mr. Independent | 02645247 |Plot NO.28, 18" Street, | Service
Ramanathan | Director Tansi Nagar, Velachery,
Annamalai Chennai - 600042
5) | M. Independent | 01718431 5, Aneesh Apartment, Co- | Service
Subramanya | Director operative Housing Society
m Ganesh Ltd., Azad Street,
S.V.Road, Near Shoppers
Stop, Andheri (West},
Mumbai - 400058
8) | Mr. Sriram Independent | 00146563 | 603, A-Wing, Blue | Service
Sankaranara | Director Heaven, Raheja Vihar,
yanan Opposite Chabdivali
Studio, Powai, Saki Nak,
Mumbai - 400072
7) | Mr. Sujan Non- 02033322 |D-704, RNA Continental, { Service
Sinha Executive Subhash Nagar, Chembur
Director (East), Mumbai - 400071
8) | Ms. Vineeta | Independent | 07151087 (94, Kansara Chawl, 3rd | Service
Pivush Patel | Director Floor, Room No.62,
Kalbadevi Road, Opposite
Mumbadevi Temple,
Kalbadevi, Mumbai -~
400002,

5.2 MANAGEMENT PERCEPTION OF RISK FACTORS:

Please refer to Section 3 of the General Information Document.

5.3 RISKS RELATED TO THE BUSINESS OF THE ISSUER

Please refer to Section 3 of the General Information Document.

5.4 Details of defaults, if any, including therein the amount involved, duration of default,

and present status, in repayment of:

(i}

(it)
(i)
(iv}

Statutory Dues: NIL

Debentures and interest thereon: NA

Deposits and interest thereon: NA

Loan from any bank or financial institution and interest thereon: NIL
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5.5 Name, designation, address and phone number, email ID of the nodal / compliance

officer of the Company, if any, for the private placement offer process:

]

Address . -Phgnei Efnail ID -
: | b
Mr. Chairman and 1701/1702, 17" Floor, 'A' p22- comliance
Meghraj Managing Wing, Lotus Corporate Park, 4246 @mangalfin
Sohanlal Directar Western Express Highway, [1300 corp.com
Jain Goregacn (East), Mumbai:

400063,

*Note: The compliance officer of the Company has resigned as on March 25, 2025, and
Mr. Meghraj Sohanlal Jain is acting as interim compliance officer.

5.6 Registrar of the Issue: MUFG Intime India Private Limited (Formerly known as Linkin time
India Private Limited)

57 Valuation Agency: Not Applicable

5.8 Auditors: Bhagwagar Dalal & Doshi, Shiv Sagar Estate, D-Block, 4" Floor, Dr. Annie
Besant Road, Worli, Mumbai — 400018,

5.9 Any default in annual filing of the Company under the Companies Act, 2013 or the
rules made thereunder:
NIL

510 Particulars of the Offer:

Financial position of the
Company for the last 3
(three} financial years

As set out in Chapter A of the General Information
Document

Date of passing of Board
Resclution

Board resclution dated 15 March, 2025,

A copy of the resolution has been annexed hereto in
Annexure V of this Key Information Document
respectively.

Date of passing of
resolution in the general
meeting, authorizing the
offer of securities

The resolution passed by the shareholders of the
Company at 61t Annual General Meeting held on
September 22, 2023, authorizing to borrow, upon such
terms as the board may think fit, up to an aggregate limit
of INR 750,00,00,000/- (Indian Rupees Seven Hundred
and Fifty Crares Only)} under Section 180 (1)(C) of the
Companies Act, 2013, read with Rule 14 of the
Companies (Prospectus and Alloiment of Securities)
Rules, 2014.

The copies of the resolutions are attached in Annexure
VI hereto respectively.

Kind of securities offered
(i.,e. whether share or
debenture} and class of
security; the total number

Issue Size: Isstue of up to 1,000 {one thousand) fully paid,
senicr, secured, rated, listed, redeemable, taxable non-
convertible debentures, each having a face value INR
1,00,000/- (Indian Rupees One Lakh Only) aggregating

0
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of shares or other
securities to be issued

up to INR 10,00,00,000/- (Indian Rupees Ten Crores
Only) and a green shoe option to retain oversubscription
of up to 1,500 (ene thousand and five hundred} fully paid,
senior, secured, rated, listed, redeemable, taxable non-
convertible debentures, each having a face value INR
1,00,000/- (Indian Rupees One Lakh Only) aggregating
up to INR 15,00,00,000/- (Indian Rupees Fifteen Crores
Only) in total aggregating up to INR 25,00,00,000/-
(Indian Rupees Twenty Five Crores Only) on a private
placement basis.

Base lssue: Issue of up to 1,000 (one thousand) fully
paid, senior, secured, rated, listed, redeemable, taxable
non-convertible debentures, each having a face value
INR 1,00,000/- (Indian Rupees One Lakh Only)
aggregating up to INR 10,00,00,000/- (Indian
Rupees Ten Crores Only) on a private placement basis.

Green Shoe: Issue of up to 1,500 (one thousand and five
hundred) fully paid, senior, secured, rated, listed,
redeemable, faxable non-convertible debentures, each
having a face value INR 1,00,000/- (Indian Rupees One
Lakh Only) aggregating up to INR 15,00,00,000/- (Indian
Rupees Fifteen Crores Only) on a private placement
basis.

Price at which the
security is being offered,
including premium if any,
along with justification of
the price

The Debentures are being offered at face value of INR
1,00,000/- (Indian Rupees One Lakh Only) per
Debenture.

Name and address of the
valuer who performed
valuation of the security
offered, and basis on
which the price has been
arrived at along with
report of the registered
valuer

Not Applicable as the Debentures are being offered at
face value of INR 1,00,000 (Indian Rupees One Lakh
Only) per Debenture.

Relevant date with
reference to which the
price has been arrived at
(Relevant Date means a
date at [east 30 days prior
to the date on which the
general meeting of the
Company is scheduled to
he held)

Not applicable as each Debenture is a nen-convertible
debt instrument which is being issued at face value of INR
1,00,000 (Indian Rupees One Lakh Only).

The class or classes of
persons to whom the
allotment is proposed to
be made

Please refer to ‘Eligible Investors' under Section 4.6 of
this Key Information Document,

Intention of promoters,
directors or key
managerial personnel to
subscribe to the offer

Not Applicable.
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(applicable in case they
intend to subscribe to the
offer) [Not required in
case of issue of non-
convertible debentures]

The proposed time within
which the allotrment shall
be completed

The Debentures will be deemed to be allotted on April 03,
2025 (“Deemed Date of Allotment”), and the Company
will ensure that the Debentures are credited into the
demat accounts of the holders of the Debentures
(“Debenture Holders”) within 2 (Two) Business Days
from the Deemed Date of Allotment, each in accordance
with the debenture trust deed (“Debenture Trust Deed”™)
to be entered intc between the Company and the
debenture frustee (“Debenture Trustee”).

In any case, the period within which the Debentures will
be allotted will not exceed the maximum pericd of GO
(sixty) days from the date of receipt of application money,
as prescribed under the Companies Act, 2013,

The names of the
proposed allottees and
the percentage of post
private placement capital
that may be held by them
[Not applicable in case of
issue of non-convertible
debentures]

Not Applicable.

The change in control, If
any, in the company that
would occur consequent
to the private placement

Not Applicable

The number of persons to
whom allotment on
preferential basis [/
private placement / rights
issue has already been
made during the year, in
terms of securities as
well as price

The details of allotment on preferential basis/private
placement/rights issue already been made during the
calendar year is as follows: Nil

The justification for the
allotment proposed to be
made for consideration
other than cash together
with valuation report of
the registered valuer

Not applicable as each Debenture being issued at par for
cash.

Amount which the
Company intends to raise
by way of proposed offer
of securities

Up to INR 25,00,00,000/- (Indian Rupees Twenty Five
Crores Only) including a green shoe option to retain
oversubscription of up to INR 15,00,00,000/- (Indian
Rupees Fifteen Crores Only).
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Terms of
securities:

raising of

Duration, if
applicable:

Up to 30 (thirty) months from the
Deemed Date of Alloiment -
October 03, 2027. The proposed
interest payment and redemption
schedules are set out in Annexure
IV of this Key Information Document.

12.90% p.a.p.m (twelve point nine
zero percent per annum payable

monthly) .
Rate of Interest

or Coupon: Please refer to the row titled

‘Coupon Rate’ in Section 2.8 (Issue
Details) of the Key Information
Document,

Electronic clearing services
(ECS)/credit through RTGS system/
direct credit or national electronic
fund transfer (NEFT} or or
Immediate Payment Service (IMPS).
Wherein the subscription amounts
on the Debentures issued by the
Issuer should be paid into the
account details set out in Section 4
this Key Information Document.

Mode of
Payment

Made of
Repayment

cheque(s) / electronic clearing
services (ECS)credit through RTGS

system/funds transfer

Proposed time schedule
for which the Issue/Offer
Letter is valid

Issue Open Date: April 03, 2025

Issue Closing Date: April 03, 2025

Pay-in Date: April 03, 2025

Deemed Date of Alloiment: April 03, 2025

Purpose and objects of
the 1ssue/Offer

Please refer to section named "Details of the utilization of
the Issue Proceeds” in Section 2.8 (Jssue Details) of this
Key Information Document.

Contribution being made
by the promoters or
directors either as part of
the offer or separately in
furtherance of such
objects

Nil

Principal terms of assets
charged as security, if
applicable '

Please refer to section named “Securily (Including
description, type of security, type of charge, likely date of
creation of security, minimum security cover, revaluation,
replacement of security)” in Section 2.8 {Issue Details) of
this Key Information Document.

The details of significant
and material orders
passed by the
Regulators, Courts and

Nil
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Tribunals impacting the

geing concern status of

the Company and its

future operations

The pre-issue and post-issue shareholding pattern of the Company in the

following format:

; Category’
Promoters’ 1,01,15,847 51.71 1,01,15,847 51.71
holding
Indian 1,01,15,847 51.71 1,01,15,847 51.71
Individual 87,73,105 44.84 87,73,105 44.84
Bodies 13,42,742 6.87 13,42,742 6.87
Corporate
Sub-total 1,01,15,847 51.71 1,01,15,847 51.71
Foreign 0 o 0 0
promoters
Sub-total (A} 1,01,15,847 51.71 1,01,15,847 51.71
Non- 94,48,139 48.29 04,48,139 48.29
promoters’
holding
Institutional 0 0 0 8]
Investors
Non- 0 0 0 0
Institutional
Investors
Private 16,79,700 8.59 16,79,700 8.59
Corporate
Bodies
Directors and 0 0 0 0
relatives
Indian public 77,68,439 39.70 77,68,439 39.70
Others 0 0 o 0
(including Non-
resident Indians
and Non-
Promoter- Non
Public
shareholding)
Sub-total (B) 94,48,139 48.29 94,48,138 48.29
GRAND 1,95,63,986 100 1,95,63,9886 100
TOTAL
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511 Mode of payment for subscription:

o Chegue
o Demand Draft
o Cther Banking Channels

5§12 Disclosure with regard to interest of directors, litigation, etc:

Any financial or other | Nil
material interest of the
directors, promoters or key
managerial personnel in the
offer/ Issue and the effect of
such interest in so far as itis
different from the interests of
other persons

Details of any litigation or | Ni
legal action pending or taken
by any Ministry or
Department of the
Government or a statutory
authority against any
promoter of the Company
during the last 3 (three) years
immediately preceding the
year of the issue of this
private placement cffer cum
application lefter and any
direction issued by such
Ministry or Depariment or
statutory authority upon
conclusion of such litigation
or legal action shall be
disclosed.

Remuneration of directors
{during the current year and
last 3 {three} financial years):

Director {f Fiscal |

| FY.24- |
" : 25 |
| (Upto |
January
L 2025) & - - _.
Mr. Meghraj 25.00( 30.00( 30.00 30.00
Jain
Mr. Nilesh 20.00| 19.50| 10.50 -
Jain
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Mr. Hardik 40.00| 12.00 - -
Jain

Mr. Sujan 0.75 1.50 0.50 0.55
Sinha

Mr. 0.75 1.80 1.00 .45
Ramanathan
Annamalai

Mr. 1.00 1.50 0.75 0.55
Subramanya
m Ganesh

Mr, Sriram 0.75 1.25 1.00 0.55
Sankarnaray
anan

Ms, Vineeta 1.00 0.25 - -
Piyush Patel

Ms. - 1.00 1.00 0.55
Nirupama
Khandke

Mr. Naval - - 17.00

Maniyar

In purchase or acquisition of | Nil
any immoveable property
including indirect acquisition
of immoveable property for
which advances have been
paid to third parties,
disclosures regarding:

i the names,
addresses,
descriptions and
cccupations of the
vendors;

(ii) the amount paid or
payable in cash, to
the vendor and where
there is more than
one vendor, or the
company is a sub-
purchaser, the
amount so paid or
payable to each
vendor, specifying
separately the
amount, if any, paid
or payable for
goodwill;

{iii) the nature of the title
or interest in such
property proposed to
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be acquired by the
company; and

(iv) the particulars of
every transaction
relating to the
property completed
within the two
preceding years, in
which any vendor of
the property or any
person who is or was
at the time of the
transaction, a
promoter or a
director or proposed
director of the
company, had any
interest, direct or
indirect, specifying
the date of the
transaction and the
name of such
promoter, director or
proposed director
and stating  the
amount payable by or
to such vendor,
promoter, director or
proposed director in
respect of the
transaction:

Provided that if the number
of vendors is more than five,
then the disclosures as
required above shall be on an
aggregated basis, specifying
the immoveable property
being acquired on a
contiguous basis with
mention of the locationftotal
area and the number of
vendors from whom it is
being acquired and the
aggregate value being paid.
Detalls of minimum amount,
the maximum amount and
the average amount paid/
payable should also be

disclosed for each
immeovable property.

[f: Nil
(i) the proceeds, or any

part of the proceeds,
of the issue of the
debt securities/non-

an



Key Information Document
Date: Aprif 03, 2025

Private & Confidential

For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

(i)

convertible
redeemable
preference shares are
or are to be applied
directly or indirectly
and in any manner
resulting in the
acquisition by the
company of shares in
any other body
corporate; and

by reason of that
acquisitien or
anything to be done
in conseguence
thereof or in
connection therewith,
that body corporate
shalil become a
subsidiary of the
company, a report
shall be made by a
Chartered
Accountant (who
shall be named in the
issue document)
upon —

A. the nprofits or
losses of the
other body
corporate  for
each of the
three financial
years
immediately
preceding the
issue of the
issue
document; and

the assets and liabilities of
the other body corporate as
on the latest date to which its
accounts were made up.

The said report shall:

(a) indicate how the profits
or losses of the other
body corporate dealt with
by the report would, in
respect of the shares to

acquired, have

concerned members of
the issuer company and
what allowance would
| _have been required to be

Not Applicable
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made, in relation to
assets and liabilities so
dealt with for the holders
of the balance shares, if
the issuer company had
at all material times held
the shares proposed to
bhe acquired; and

{b) where the other body
corporate has
subsidiaries, deal with
the profits or losses and
the assets and liabilities
of the body corporate and
its subsidiaries in the
manner as provided in
paragraph above

The broad lending and
borrowing policy including
summary of the key terms
and conditions of the term
loans such as re-scheduling,
prepayment, penalty, default;
and where such [ending or
borrewing is between the
issuer and its subsidiaries or
associates, matters relating
to terms and conditions of
the term [oans including re-
scheduling, prepayment,
penalty, default shall be
disclosed.

Not Applicable

The aggregate number of
securities of the issuer
company and its subsidiary
companies purchased or
sold by the promoter group,
and by the directors of the
company which is a
promoter of the issuer
company, and by the
directors of the issuer
company and their relatives,
within six months
immediately preceding the
date of filing the issue
document with the Registrar
of Companies, shall be
disclosed.

Nil

Related party transactions
entered during the preceding
3 (three) financial years
immediately preceding the
year of issue of this private
placement offer cum

Please refer to CHAPTER C of the General Information

Document.
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513

application letter and current
financial year with regard to
loans made or, guarantees
| given or securities provided

Summary of reservations or
qualifications or adverse
remarks of auditors in the
last 5 (five) financial years
immediately preceding the
year of issue of this private
placement offer cum
application letter and of their
impact on the (financial
statements and financial
position of the Company and
the corrective steps taken
and proposed to be taken by
the Company for each of the
said reservations or
qualifications or adverse
remark

Nil

Details of any inquiry,
inspections or investigations
initiated or conducted under
the securities law or
Companies Act or any
previous company law in the
last 3 (three) years
immediately preceding the
year of circulation of this
private placement offer cum
application letter in the case
of the Company and all of its
subsidiaries and if there
were any prosecutions filed
(whether pending or not)
fines imposed, compounding
of offences in the last 3
(three} years immediately
preceding the year of this
private placement offer cum
application letter and if so,
section-wise details thereof
for the Company and all of its
subsidiaries.

Nil

Details of acts of material

| frauds committed against the

company in the last three
years in any, and if so, the

action taken by the company

Nil

Financial Position of the Company:

The capital structure of the company in the following manner in a tabular form:

fan
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issued,

{(number
securities,

aggregate

The authorized,

subscribed and
paid up capital

of

description and

nominal value)

e R R T AT
: 1_Author§sedli ISsued SubiSctibe, |
: Capital Capital || d-Capital |

LT T84 M

Number
of equity
shares
(In
Number
of
Securitie
s)
Nominal
amount

per
equity 10 10 10 10
share (in
INR)
Total
amount
of equity
shares
{in INR)
Number
of
preferenc
e shares
(In NIL NIL NIL NIL
Number
of
Securities
)
Nominal
amount
per
preferenc NIL NIL NIL NIL
e shares
{in INR)
Total
amount of
preferenc NIL NIL NIL NIL
e shares
{in INR)

2,50,00,000 | 1,95,63,986( 1,95,63,086 | 1,95,63,986

25,00,00,0 | 19,56,32,8 | 19,56,39,8 | 19,56,390,8
00 60 60 60

Size of
Present Offer

the

Issue of up to 1,000 (one thousand} fully paid, senior, secured,
rated, listed, redeemable, taxable non-convertible debentures,
each having a face value INR 1,00,000/- {Indian Rupees One Lakh
Only) aggregating up to INR 10,00,00,000/- {Indian Rupees Ten
Crores Only) and a green shoe option to retain oversubscription of
up to 1,500 (one thousand and five hundred) fully paid, senior,
secured, rated, listed, redeemable, taxable non-convertible
debentures, each having a face value INR 1,00,000/- {Indian
Rupees One Lakh Only) aggregating up to INR 15,00,00,000/-
{Indian Rupees Fifteen Crores Only) in total aggregating up to INR
25,00,00,000/- (Indian Rupees Twenty Five Crores Only}, pursuant
to the terms of the General Information Document read along with
this Key Information Document.
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Paid-up Capital:

After the offer: INR 19,56,39,860

a. After the | a. Not applicable as each Debenture is a non-convertible debt
conversion instrument which is being issued at face value.
of
convertible
instruments
(if
applicable)

Share Premium

Account: i

a, Before the ':S OPNhéaggh321él.2024'
offer: ’ ' :

b. After the b. As the proposed NCD's fo be issued at par basis,
offer:

Details of the existing share capital of the Issuer in a tabular form, indicating therein
with regard to each allotment, the date of allotment, the number of shares allotted, the
face value of the shares allotted, the price and the form of consideration:

i':l;l_a'té"af?‘r: ‘ :_o'6f-"_ Face
29/12/1 70 10 10 700 | Subscripti - Cash
961 ons to
memoran
dum
Previous { 706140 10 10 7039800 | Private - Cash
Allotment| (Out of placement
this 2160
shares
were
forfeited)
20/05{2 7,04,765 10| 210 | 148000650 | Private 200 Cash
013 placement
1711212 70,44,07 10 10 | 70440750 | Bonus in NA NA
015 5 the ratio of
5:1
221022 | 63,61,09 10 | 36. |231861949.2| Preferenti 26,45 Cash
016 6 45 al
Allotment
3131201 10,00,00 10| 36. 36450000 Preferenti 26.45 Cash
G 0 45 al
Allotment
14/02/2 | 2,98,052 10| 3B. | 10863995.4| Conversiocn| 26.45 Cash
017 45 of
convertible
warrants
into equity
N.A. N.A. | NA| NA NA | Equity NA NA
shares
were split
in the ratio
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of 1001
which
resulied
into
16,11,20,
380 equity
shares on
17th May,
2017.
3/6/201 3,20,19, 1 3.6 | 116711004 | Conversio 2.645 Cash
7 480 45 B n of
convertibl
e warrants
into equity
MNLA. N.A. | NA|[ NA NA | Equity NA Na
Shares
were
consolidat
ed in the
ratio of
110
which
resulted
into
1,93,13,2
86 equity
shares.
21/02/2 | 2,50,000 10 | 110 27500000 | Preferenti 1G0 Cash
024 al
Allotment

Il‘rirp"e.=- of

The number and price at o -E!A;'nodnt'
which each of allotments ' ]!{InINR)

were made by the | === LS
Company in the last 1 121/02/2024 (2,75,00,000
{(one) year preceding the
date of this placement
offer cum application
letter separately
indicating the allotments
made for consideration
other than cash and

Preferential | Cash
Allotment

details of the
consideration in each
case.

Profits of the Company,
before and after making
provision for tax, for the

3 (three) financial years | == = :
immediately preceding || FY 2024 14.33 10.55
the date of circulation of

this private placement FY 2023 10.78 07.91
~offer cum application } | Fy 2022 08.68 06.08
letter.
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Dividends declared by
the Company in respect
of the said 3 (three)
financial years; interest
coverage ratio for last
three years {cash profit
after tax plus interest
paidfinterest paid)

Following are the details of dividend declared and interest
coverage ratic for the preceding 3 financial years:

o ] o oMmom = T —

r : :
g;"éfaergg Rs. 0.6 per Rsp' O | Rs.05
share share per share
Interest
Coverage 2,58 3.47 6.10
Ratio

A  summary of the
financial position of the
Company as in the 3

-(three) audited balance

sheets immediately
preceding the date of
circulation of this private
placement offer cum
application [etter

As set oui in Chapter A of the General Information
Document

Audited Cash  Flow
Statement for the 3
(three) years
immediately preceding
the date of circulation of
this private placement
offer cum application
letter

Please refer CHAPTER B of the General Information
Document.

Any change in
accounting policies
during the last 3 (three)
years and their effect on
the profits and the
reserves of the
Company

There is no change in the accounting policies during the 3
preceding financial years.

Private & Confidential
For Private Circulation Only

an




Key Information Document Frivate & Confidential
Date: Aprif 03, 2025 For Private Circufation Only

(This Key Information Document is neither a prospectus nor a statement in fieu of a prospectus)
PARTB
FORM NO PAS-4

PRIVATE PLACEMENT OFFER LETTER
(To be filled by the applicant)

e '5 O

: paiticulars _______Jf __ FirstHolder __{[_ SecondHolder _

Vo mEWPTIRATI T LT 1 B e s s ——

1 Name

2 Father's Name
3 Complete Address (including

Flaty House Number, Street,
Locality, Pin Cade)

Phone Number, if any

Email 1D, if any
PAN Number
Bank Account Details

Number of Non- Convertible
Debentures subscribed

9 Total value of Non- Convertible
Debentures subscribed

10 Tick whichever is applicable: -

(a} The applicantis not required to
obtain Government approval
under the Foreign Exchange
Management (Non-debt
Instruments) Rules, 2019 prior
to subscription of shares.

G~ |||

(b) The applicant is required to
obtain Government approval
under the Foreign Exchange |
Management (Non-debt
Instruments) Rules, 2019 prior
to subscription of shares and
the same has been obtained,
and is enclosed herewith

Signature of the Subscriber

Initial of the officer of the Company designated to keep the record.

(=]



Key Information Document Private & Confidential
Dale; Aprit 03, 2025 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)
DECLARATION (To be provided by the Directors)

A, The Company has complied with the provisions of the Companies Act, 2013 and the rules
made hereunder;

B. The compliance with the Companies Act, 2013 and the rules made thereunder do not imply
that payment of dividend or interest or repayment of preference shares or debentures, if
applicable, is guaranteed by the Centrat Government; and

C. The monies received under the offer shall be used only for the purposes and objects
indicated in this Key Information Document.

| am authorized by the Beard of Directors of the Issuer vide resclution number 04 dated 15" March,
2025 to sign this Key Information Document and declare that all the requirements of Companies
Act, 2013 and the rules made thereunder in respect of the subject matter of this form and matters
incidental thereto have been complied with.

Whatever is stated in this Key Information Document and in the attachments thereto is true, correct
and complete and no information material to the subject matter of this Key Information Document
has been suppressed or concealed and is as per the original records maintained by the promoters
subscribing to the Memorandum of Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly
and legibly attached to this Key Information Document.

The Issuer declares that all the relevant provisions in the regulations/guideline issued by SEBI and
other applicable laws have been complied with, and no statement made in this Key Information
Document is contrary to the provisions of the regulations/guidelines issued by SEBI and other
applicable laws, as the case may be. The information contained in this Key Information Document
is as applicable to privately placed debt securities and subject to the information available with the
issuer.

The extent of disclosures made in this Key Information Document is consistent with disclosures
permitted by regulatery autherities to the issue of securities made by the companies in the past,

The lasuer declares that the Key Information Document in relation to the issue of Debentures has
been perused by the Board of Directors and the final responsibility for the informaticn provided in
the Key Information Document in relation to the Debentures lies with the Board of Directors.

Limited

Forll_}nan al Credit anq Finco
or Mangal Gredit & Fi

. ¥ _ .
Name’:‘wté@frspau@ﬁmtm/ Director
Title: Chairman and Wanaging Director
Place: Mumbai

Dat il 03, 202 .
Fgre alrl LCredslt&Flncorp Ltd.

\ 2
NempHRNEiaMsighaion Director
Title: Executive Director

Place: Mumbai
Date: April 03, 2025
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(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

ANNEXURE [: RATING LETTER, RATING RATIONALE AND DETAILED PRESS RELEASE
FROM THE RATING AGENT

{the remainder of the page is intentionally left blank)
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CONFIDENTIAL Ratings

RL/TAKMACH/365166/NCD/0325/111876/168554212
March 19, 2025

¥Mr. Hardik Jain

Executive Director

Mangal Credit And Fincorp Liinited

A-1701-1702, Lotus Corporate Park. Ram Mandir Road,
Off Westemn Express Highway,

Goregaon East

Mumbai City - 400063

8879544771

Dear Mr. Hardik Jain,
Re: Crisil Rating on the Rs.32 Crore Non Convertible Debentures of ‘Mangal Credit And Fincorp Limited
‘We refer to your request for a rating for the captioned Debt instrument.

Crisil Ratings has, after due consideration, assigned a Crisil BBB/Stable (pronouiiced as Crisil ffiple B rating with Stable
outlook) rating to the captioned Debt instrument: Securities with this rating are considered to have moderate degree of
safety regarding timely servicing of financial obligations. Such securities carry moderate credit risk.

Further, in view of your decision to accept the Crisil Ratings, we request you to apprise us of the instrunent details (in the
enclosed format) as soon as it has been placed. In'the event of your company pot making the issue within a period of 180
days from the above date, or in the event of any change in the size or structure of your proposed issue, a fresh letter of
revalidation from Crisil Ratings will be necessary.

As per onr Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and
other media, and keep the rating along with outlook under surveillance for the life of the instrument. Crisil Ratings
reserves the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basts
of new informnation, or unavailability of information, or other eircuinstances which Crisil Ratings believes may have an
impact on the sating, Please visit www.crisilratings.com and search with the name of the rated eafity to access the latest
rating/s.

As per SEBI circular (reference aumber: CIR/IMD/DEf17/2013; dated October 22, 2013) on centralized database for
corparate bonds/debentures, you are required to provide international securities identification number (ISIN; along with
the reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us:
The circular also requires you te share this information with us within 2 days after the allotment-of the ISIN. We request
you to mail us all fhe necessary and relevant information at debtissue@crisil.com. This will enable Crisil Ratings to verify
and confirm to the depositories, including NSDL and CDSL; the ISIN details of debt rated by us, as required by SEBL
Feel free to contact us at debtissue@erisil.com for any clarification you may need.

Should you require any clarification. please feel free to get in souch with us.

With warrn regards,
Youss sincerely, e
STHISIL
W .’?\':f e T
= e . &
Malvika Bhotika Nivedita Shibu
Director - Crisil Ratings Director - Crisil Ratings

Discialmer, A rating by Cricl Ratings feflects Grisil Hatings® current opinion on fhe fkelinood of tinely payment of the obligations under ihe. rated instrumen, and does
not constitite an audit of the mied entily by Crisi Ratings. Our ratings are based on Infarmation provided by the fssuer or obtained by Grisii Ralings from sources &
cansiders refiable. Crisit Ratings does not guaraniee the completeness of accwracy of the information on which the rating is based: A rafing by Crisil.Ralings is not a
recommengation to buy / Sell oF hold the rated nstrument; it does not comment o the market price or sultabiity for a partictlor investor, Crisif Ratings has a practice of
Keeping alf s ratings undsr surveiifance and ralings are revised as and when circumstances 56 wamani. Crisif Ralings is nat responsibie for any emors and especially
stales that if has no financial flabifity Whals0ever to the SUbSCHIDErS / USErS £ iransmiiers / distibulors of ifs ratngs. Grisil Ratings® cifferia are avafiable withoul charge to
the pubiic on the web site, srw,erisflmtings com Cnisif Ratings or its associates may have other commerdial transactions with the company/entily. For the lafest rafing
information on any instrumen! of any company roled by Crisil Ratings, please visit wwworisimingscom oF contael  Customer Service Heipdesit at

|_Crsinslingde skiborisi.com or af 1800-267-1301

Crisi Ratings Limited
Corporate ldentity Number: U67100MH2019PLC326247

Office Address: Lightbridge IT Park, Saki Vihar Read, Andher East, Mumbai - 400 072, India.
Registered Office Address; CRISIL House, Centrat Avenue, Hiranandani Business Park, Powai, Mumbal - 460 076, india. a company of S&P Global
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LriISIL

Ratings

Details of the Rs.32 Crore Non Convertible Debentures of
Mangal Credit And Fincorp Limited

It tranche " 2nd tranche. _ 2rd tranche

Instrimment Series:

\Amornt Placed:

\Maturity Period:

\Put or Call Options (if any):

Coupon Rate:

\nterest Pavinent Dafes:

Principal Repayment Details: Date Amount Date Amount Date Amount

ivesiors:

Trustees:

I case there is an offer document for theé captionid Delit issué, please sénd its a copy-of il

‘Disclaimer: A rating by Crisil Ratings reffects Grisil Rabings” clyrent opiiion on the kefihood of Liely payment of the obligations ungder the rated instrument, and does
not constifute an audit of the rated ently by Crsi Ratings. Our ratings are based on infanmation proviged by the Issuer or obiained by Crisl Ratings fron soumes it
considers refiable. Crisif Rolings does not guaranieg the completeness or Decuracy of the information on wiict the rating is based. A rating by Crisi Ralings is not @
recommendation fo buy / sell or hoid the rated instrument; it dees not comment o the marked price or suitabifty for 3 partfeular investor. Crisll Ralings hasa practice of
keeping ail its ratings under surveilance ark! ratings are revised as and when creumstances 5o warrant. Grisif Ratings 15 nol responsibie for any enors and especially
states that it has no financial Fabffity whatsoever 10 the SUDSCIDErs / Users / transmitters /£ distributors of ifs ratings.- Crisil Ratings* critefia aré avaiiable without charge to
the public on the web site, yww.crisiletings com, Crfsff Ratings or #fs associaies may have o.'.hercummema! transactions with the companykn!:ry For the lates! raling
information on any instrument of any company rated by Crisi! Ratings, please Visit wwwrersilmtings.com oOF confac? Customer Senvce .Heipdesk at

CrsiiratingdeskaicAsi.com or at 1800-267-1501

Crisll Ratings Limited
Corporate-Identity Number: UBT100MH2019PLC326247

Ofiice Address: Lightbridge iT Paik, Sakl Vihar Road, Andher Easi, Mumbai- 400 072, India,
Reglstered Ofiice Address: CRISIL Housa Ceniral Avenue, Hiranandani Business Park, Powai, Mumbai - 400 076, India. acompany of S&P Globat
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Crisil
Ratings

Rating Rationale
March 18, 2025 | Mumbai

Mangal Credit And Fincorp Limited
'Crisil BBB/Stable' assigned to Non Convertible Debentures

Rating Action

Total Bank Loan Facilities Rated Rs.200 Crore

Long Term Rating Crisil BBB/Stable (Reaffirmed)
: Rs.32 Crore Non Convertible Debentures Crisil BBB/Stable (Assigned)

Rs.18 Crore Non Convertible Debentures Crisil BEB/Stahle (Reaffirmed)

Note: None of the Directors ont Crisit Ratings Limited's Board are members of rating committeg and thus do not participate in discussion or assignment of any ratings.
The Board of Direclors also doss not discuss any ralings af its meelings.

1 crore = 10 miflion )

Refer to Annexure for Details of Instruments & Bank Facilities

Detailed Rationale

Crisil Ratings has assigned its ‘Crisil BBB/Stable’ rating to the non-convertible debentures of Mangal Credit And Fincorp
Limited {(MCFL). Crisil Ratings has also reaffirmed its *Crisil BBB/Stable' rating on the outstanding bank facility and non-
convertible debentures MCFL.

The rating continues to reflect the company’s comfortable capital position, healthy profitability metrics and modest resource
profile with increased diversification in lenders, These strengths are partially offset by moderate scale of operations
with geographica! concentration and average asset quality.

MCFL was incorporated in 2012 by acquiring a 50-year-cld company, TAK Machineries & Leasing Ltd {TMLL), which was
engaged in dealing in machinery and its leasing. The company was acquired in 2013 by Iits current promoter, Mr Meghraj
Jain, who has extensive experience in the leasing and finance business and has over 25 years of experience in Jewelry
business. Furthermore, the board and top management comprises professionals having extensive experience in banks,
non-banking finance companies (NBFCs), microfinance institutions, housing finance companies, auditing and consulting
firms,

Analytical Approach
Crisil Ratings has considered the standalone business and financial risk profiles of MGFL.

Key Rating Drivers & Detailed Description

Strengths: _

« Comfortable capital position: MCFL's capital position is comfortable in relation to its current and expected scale of
operations. As on December 31, 2024, networth was Rs. 137.6 crore with a gearing of 1.3 times as against
Rs 127.3 crore and 1.1 times, respectively as on March 31, 2024 (Rs 111.9 crore and 0.8 time, respectively, as on
March 31, 2023). Capital position is supported by timely capital infusion by promoters and healthy net accruals.
Furthermore, as the secured segment contributes 57% of assets under management (AUM), the lower asset-side risk
supports capitalisation. Since fiscal 2015, the promoters have infused Rs 25 crore in the company, of which Rs 7 crore
was infused in fiscal 2024 by way of equity shares and warrants. The promoters are expected {¢ infuse further Rs 11
crore in fiscal 2026 and would be willing to infuse capital in future as well, as and when required.
Crisil Ratings believes MCFL will remain adequately capitalised over the medium term.

»  Healthy profitability metrics: The company reported profit after tax of Rs 10.5 crore for nine months of fiscal 2025 and
fiscal 2024, compared with Rs 7.9 crore in fiscal 2023, Return on assets (RoA) was 4.4% for fiscal 2024 and 4.6% for
nine months of fiscal 2025 (annualised) (average of 4.6% for the past three fiscals). With branch additions and
geographical diversification, operating cost elevated to 3.7% in fiscal 2024 from 3.3% on fiscal 2023, The operating cost
stood at 3.7% for nine months of fiscal 2025. The operating expense is expected to remain elevated due to new branch
openings and expansion of cperations, though the existing branches will help generating positive returns, The
company's ability to successfully scale up the pertfolic while sustaining its earnings profile will remain a key monitorable.

»  Modest resource profile with increased diversification in lenders: The company had borrowing of Rs 184.6 crore
as on December 31, 2024, which consisted of bank and financial institutions loans {86.4%}, loans from promoters
(12.5%) and intercorporate loans (1.1%). The cost of borrowing stood at 8.5% in fiscal 2024, as against 7.6% in fiscal
2023. The cost of borrowings for the company increased to 10.8% for nine months of fiscat 2025, The company has
been able to raise funds from a diverse pool of banks such as Federal Bank, State Bank of India, Indian QOverseas
Bank, ICICI Bank, Catholic Syrian Bank and City Union Bank. Apart from being in discussion with existing lenders for
enhancement of lines, the company has recently raised funds from NBFCs such as Cholamandalam Finance,
Poonawalla Fincorp, Taia Capital Lid and Hinduja Leyland Finance. Its resource profile also bt'aneﬂts. f_fﬁ:m the ab‘i.lity pf
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Weaknesses:

Moderate scale of operations with geographical concentration: MCFL had AUM of Rs, 269.3 crore as on December
31, 2024 as against Rs 229.9 crore as on March 31, 2024 (Rs 161.1 crore as on March 31, 2023). While the company
displayed healthy growth of 43% in fiscal 2024 and 55% in fiscal 2023, the scale of operations remain small. AUM
comprise a wide range of asset classes including business loans (41%), gold loans (36%) and loans against property
(21%) and perscnal loans {2%). Currently, the secured and unsecured portion is 57:43 ratio. The company has plans to
increase its secured portfolio to 60% in fiscal 2025. Operations are geographically concentrated in three states:
Maharashtra, Rajasthan and Guijarat, with Maharashtra dominating the portfolio at over 93%. The ability of the company
to scale up its loan book while sustaining asset quality performance will remain a key monitorable.

Portfolio performance through cycles remains monitorable: The 90+ days past due {dpd) of the company stood at
2.0% as on December 31, 2024 compared with 2.6% as on March 31, 2024, The asset quality was impacted on account
of the lockdown imposed due to the Covid-19 pandemic; however, 90+ dpd improved since then due to stronger focus
on collection. Between different asset classes, typically gold loan segment is the major contributor to 90+dpd. However,
the entity is able to recover dues eventually in this segment, either through auction or repayments made by custormers
due to personal attachment to their belongings. As on December 31, 2024, gold loans had 90+ dpd of 1.45%, loan
against property 0.15%, small and medium enterprises loans 3.43% and personal leans 2.94%.

The strategic change from higher ticket size to lower ticket size loans has helped the company aveid concentration risk
and improve asset quality metrics. The ability of the company to sustain the improvement in asset quality while scaling
up portfolio and through cycles will be monitored closely.

Liquidity: Adequate

The company’s asset-liabllity maturity profile was comfortable as on February 28, 2025, with positive mismatch across
buckets up to one year. As on February 28, 2025, the company had liquidity of Rs 14.26 crore (including cash and cash
equivalent of Rs. 7.56 crore and unutilized cash credit and working capital loan of Rs. 6.7 crore). Against this the company
has a debt repayment of Rs. 18.79 crore from March 2025 to May 20235. Liquidity is further supported by commitment of
support by premoters in case of exigencies.

Qutlook: Stable

Crisil Ratings believes MCFL will maintain comfortable capitalisation over the medium term and will be able to raise funds at
competitive costs.

Rating sensitivity factors
Upward factors:

Significant improvement in scale of operations while maintaining asset quality and profitability
Capitalisation metfrics remaining comfartable, with gearing below 4 times

Downward factors:

Adverse movement in asset quality with 90+ dpd exceeding 4% and its impact on earnings profile
Weakening of capitalisation metrics, with significant increase in gearing while scaling up the portfolio

About the Company.

MCFL is a non-deposit taking, non-systemically Important NBFC set up in 2012. The company acquired TMLL, a company
dealing in machinery and its leasing. It was acquired by the existing promoters in 2013. Based in Mumbai, the company is
engaged in providing different types of loans to micro, smalt and medium enterprises in the form of business loans, loans
against property, gold loans and personal loans.

Key Financial Indicators

As on [ for the period ended Unit oM FY 2025* Mar 24 Mar 23
Total assets Rs ¢rore 331 274 203
Total income Rs crore 36.2 333 21.4
Profit after tax Rs crore 10.5 10.5 7.9
90+dpd % 2.0 2.6 2.2
Adjusted gearin Times 1.3 1.1 0.8
Return on average assets % 4.6 4.4 4.6
*Unaudited

Any other information: Not Applicable

Note on complexity levels of the rated instrument:
Crisil Ratings™ complexity levels are assigned to various types of financial instruments and are included (where applicable)
in the ‘Annexure - Details of Instrument' in this Rating Rationale.

Crisil Ratings will disclose complexity level for ali securities - including those that are yet to be placed - based on available
information. The complexity level for instruments may be updated, where required, in the rating rationale published
subsequent to the issuance of the Instrument when details on such features are available.

For more details on the Crisil Ratings’ complexity levels please visit www,crisilratings.com. Users may also cal the
Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of [nstrument(s)

1 ISIN |

ar- == R o ‘ :
] i
Name Of ! DateOf | Coupon i Maturity 'j Issm(:;sslme

Instrument 1 Allotment | Rate (%) Date &

[ = = T

e - e
1% Rating :
| Outstanding with

Complexity
Levels
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" Crisil Limlted ; Crisil Ratings Limited I
. M:+91 89833 21061 B:+91 22 6137 3000
. B:+91 22 6137 3000 '+ malvika.bhotika@erisil.com
, sanjay.lawrence@crisil.com .
: ¢ Arihant Jain
# Rating Analyst

. Crisil Ratings LimIited
B:+91 22 6137 3000

, Arihant.Jaini@crigil.com
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Mate for Media: .

This rating rationale is transmitted to you for the sole purpose of dissemination through your newspapsrimagazine/agancy. The rating rationale may ba
used by you in full or in part without changing the meaning or context thereof but with due cradit to Crisil Ratings. However, Crigit Ratings alons has the
sale righl of distribution {(whelher directly or indirecily) of its rationales for consideralion or otherwise through any media including websites and portals.

About Crisil Ratings Limited {A subsidiary of Crisil Limited, an S&P Global Company)

Crisl Ratings ploneered the concept of credit rating In India in 1987. With a tradition of independence, anaiytical rigour and
innovation, we set the standards in the credit rating business.-We rate the entire range of debt instruments, such as bank loans,
certificates of deposit, commercial paper, non-convertible/convertible/partially convertible bonds and debentures, perpstual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and flnancial institutions. We have also Instituted
several innovations in India in the rating business, including ratings for municipal bonds, partially guaranteed instruments and

infrastructure investment trusts (InviTs).

Crisil Ratings Limited ('Crisil Ratings') is a whally-owned subsidiary of Crisil Limited {'Crisil’). Crisll Ratings Limited is registered in
{ndia as a credit rating agency with the Securities and Exchange Board of India ("SEBI").

For moere information, visit wyw erisilratings.com

About Crisil Limited
Crisil is a leading, agile and innovative global anaiytics company driven by its mission of making markets function better.

It is {ndia's foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innowvation, and global footprint.

It has delivered independent opinions, actionable insights, and efficlent solutions to over 100,000 customers through businesses
that operate from India, the U3, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned hy S&P Globhal Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and
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ANNEXURE lll: APPLICATICN FORM

GREDIT & FINCOR? LIMITED

Mangal Credit and Fincorp Limited

A public limited company incorporated and validly existing under the provisions of the Companies
Act 19586 and validly existing under the provisions of the Companies Act, 2013.

Date of Incorporation: December 29, 1961

Registered Office: 1701/1702,17th Flr.,'A’ Wing, Lotus Corporate Park Western Express
Highway, Goregaon (E), Mumbai, Maharashtra - 400063, India

Telephone No.: 022 — 4246 1300
Website: hitps://mangalfincorp.com/

[ DEBENTURE SERIES APPLICATION FORM SERIAL NO. T T 1T 1 L1111

ISSUE OF UP TO 1,000 {ONE THOUSAND) FULLY PAID, SENIOR, SECURED, RATED, LISTED,
REDEEMABLE, TAXABLE NON-CONVERTIBLE DEBENTURES, EACH HAVING A FACE
VALUE INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) AGGREGATING UP TO INR
10,00,00,000/- {INDIAN RUPEES TEN CRORES ONLY) AND A GREEN SHOE OPTION TO
RETAIN OVERSUBSCRIPTION OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED)
FULLY PAID, SENIOR, SECURED, RATED, LISTED, REDEEMABLE, TAXABLE NON-
CONVERTIBLE DEBENTURES, EACH HAVING A FACE VALUE INR 1,00,000/- (INDIAN
RUPEES ONE LAKH ONLY) AGGREGATING UP TO INR 15,00,00,000/- (INDIAN RUPEES
FIFTEEN CRORES ONLY) IN TOTAL AGGREGATING UP TO INR 25,00,00,000/- (INDIAN
RUPEES TWENTY FIVE CRORES ONLY) IN A DEMATERIALISED FORM, ON A PRIVATE
PLACEMENT BASIS (THE “I1SSUE”) (HEREINAFTER REFERRED TO AS “DEBENTURES”) BY
MANGAL CREDIT AND FINCORP LIMITED (“COMPANY”} OR (“ISSUER").

Dear Sir / Madam,

I AM! WE ARE ( ) COMPANY () OTHERS () SPECIFY

We have read and understood the terms and conditions of the Key Information Document dated
April 03, 2025, for the Issue of Debentures on a private placement basis including the Risk Factors
described in the Key Information Document ("Key Information Doecument”)issued by the Issuer
and have considered these in making our decision to apply. We bind ourselves to these terms and
conditicns and wish to apply for allotment of these Debentures. We request you to please place
our name(s) on the Register of Debenture Holders, on allotment of the Debentures to us.

If We bind myselffourselves to the terms and conditions as contained in the Key Information
Document. l/we note that the Company is entitled in its absclute discretion, to accept or reject this
application in whole, or in part, without assigning any reasen whatsoever.

(PLEASE READ THE INSTRUCTIONS CAREFULLY BEFORE FILLING THIS FORM)

All capitalised terms used in this Application Form which are not defined shall have the meaning
attributed to them in the Key Information Document.
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DEBENTURE SERIES APPLIED FOR:
Number of Dehentures: In wards: only

Amount INR {- In words: Indian Rupees Only

DETAILS OF PAYMENT:
Cheque / Demand Draft f RTGS

No. Drawn on

Funds transferred o Mangal Credit and Fincorp Limited
Dated

Total Amount Enclosed
(In Figures) INR /- (In words) Only

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT'S ADDRESS

ADDRESS
STREET
cITY
PIN PHONE FAX
APPLICANT'S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT
Name of the Authorised Designation Signature

Signatory(ies)

Applicant’'s Signature:

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised
form. Details of my/our Beneficial Owner Account are given below:

DEPQSITORY NSDL/CDSL
DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER
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NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft
/ Pay Order / Direct Credit / ECS /[
NEFT/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Nofe: Cheque and Drafis are subfect to realisation)

We understand and confirm that the information provided in the Key Information Document is
provided by the |ssuer and the same has not been verified by any legal advisors to the Issuer, and
other intarmediaries and their agents and advisors associated with this Issue. We confirm that we
have for the purpose of investing in these Debentures carried out our own due diligence and made
our own decisions with respect to investment in these Debentures and have not relied an any
representations made by anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as
mentioned above would get credited to the extent of alloited Debentures, i) we must ensure that
the sequence of names as mentioned in the Application Form matches the sequence of name held
with our Depository Participant, i) if the names of the Applicant in this application are not identical
and also not in the same order as the Beneficiary Account details with the above mentioned
Depository Participant or if the Debentures cannot be credited to our Beneficiary Account for any
reason whatsoever, the Company shall be entitled at its sole discreticn to reject the application or
issue the Debentures in physical form.

Applicant’s
Signature
FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note : Cheque and Drafts are subject fo realisation)

(TEAR HERE)

ACKNOWLEDGMENT SLIP

[ (To be filled in by Applicant) SERIAL NO. [ T 1T [0 1T 1T 1 17

Received from

Address
Cheque/DrafttUTR # Drawn on for
INR on account of application of Debenture
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INSTRUCTIONS
1. Application form must be completed in full, IN ENGLISH.
2. Signatures must be made in English or in any of the Indian languages. Thumb Impressians

must be attested by an authorized official of the Bank or by a Magistrate/Notary Public
under his/her official seal.

3. Application form, duly completed in all respects, must be submitted with the respective
Company. The payment is required to be made to the following account:

4, The Company undertakes that the application money deposited in the above-mentioned
bank account shall not be utilized for any purpose other than:
(a) for adjustment against allotment of securities; or
(b) for the repayment of monies where the company is unable to allot securities.

5. Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip"

appearing below the application form. No separate receipt will be issued,

B. Al applicants should mention their Permanent Account No. or their GIR No. allotied under
Income Tax Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the
PAN nor the GIR No. has been allotted, the fact of non-allotment should be menticned in
the application form in the space provided. Income Tax as applicable will be deducted at
source at the time of payment of interest including interest payable on application money.

7. The application would be accepted as per the terms of the manner outlined in the
transaction documents for the private placement,
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ANNEXURE [V: ILLUSTRATION OF BOND CASH FLOWS

cash flows = e,

i []

]
n e 6 e,

Mangal Credit and Fincorp Limited
INR 1,00,000/- {Indian Rupees One Lakh only)
Issue Opening Date: April 03, 2025

Deemed Date of Allotment: April 03, 2025

Redemption Date / Maturity Date: Up to 30 (thirty)
months from the Deemed Date of Allotment —
October 03, 2027

Please refer to Section 2.8 {Issue Details) of this
Key Information Document

Company

Face Value (per security)

Issue Date / Date of Allotment

Redemption Date / Maturity Date

Coupon Rate

Frequency of the Coupon Payment with
specified dates

Please refer to Section 2.8 (Issue Details) of this
Key Information Document

Please also see below.
Actual/Actual

Day Count Convention

[lustrative Cash flows - Redemption Amount and Coupon Payment Schedule for
Debentures

(Per Debenture)

INTEREST PAYMENT AND REDEMPTION SCHEDULE

------------

18-Apr25 | 3-May-25

2) | 1990 | 3un-2s 1,096 - 1,006 31
3) | 18-Jun-25 | 3-Jul-25 1,060 ; 1,060 30
4) | 19-Jut25 | 3-Aug-25 1,096 . 1,096 31
5) | 19-Aug-25 | 3-Sep-25 1,096 . 1,006 31
6) | 18-Sep-25 | 3-Oct-25 1,060 - 1,060 30
7) | 19-0ct-25 | 3-Nov-25 1,096 . 1,096 31
8) | 18-Nov25 | 3-Dec-25 1,060 ; 1,060 30
9) |19-Dec-25 | 3-Jan-26 1,096 ; 1,006 31
10) | 19-Jan-26 | 3-Feb-26 1,096 ; 1,096 31
11) | 16-Feb-26 | 3-Mar-26 990 - 990 28
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L..DeBenture_

1

~ Principal Per, *
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.Cash

_ Flows,_ a4l

1096 | - 086 | 31

1,060 ; 1,060 30
14y 1920 | 3yun-2e 1,098 ] 1,006 31
15) | 18-Jun-26 | 3-Jul-26 1,060 _ 1,060 30
16) | 19-Jut-26 | 3-Aug-26 1,096 ; 1,096 31
17) | 19-Aug26 | 3-Sep-26 1,096 - 1,096 31
18) | 18-Sep-26 | 3-Oct-26 1,060 - 1,060 30
19) | 19-Oct-26 | 3-Nov-26 1,096 ; 1,096 31
20) | 18-Nov-26 | 3-Dec-26 1,060 - 1,060 30
21) | 19-Dec-26 | 3-Jan-27 1,096 25,000 26,096 | 31
22y | 19-Jan-27 | 3-Feb-27 822 i 822 31
23y | 16-Feb-27 | 3-Mar-27 742 ; 742 28
24 | 19-Mar-27 | 3-Apr-27 822 25,000 25822 | 31
25) | 18-Apr-27 | 3-May-27 530 - 530 30
26)| 19 | 3una7 548 . 548 31
27y | 18-Jun27 | 3-Ju27 530 25,000 25530 | 30
28) | 19-Jul-27 | 3-Aug-27 274 - 274 31
29) | 19-Aug-27 | 3-Sep-27 274 ] 274 31
30) | 18-Sep-27 | 3-Oct-27 265 25,000 25265 | 30
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ANNEXURE V: BOARD RESOLUTION
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CREDIT AND FINCORP LIMITED
CIN No.: L65990MH1961PLC012227

BR-04/05/2024-25

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE 05/2023-25 MEETING OF
BOARD OF DIRECTORS OF MANGAL CREDIT AND FINCORP LIMITED (“the Company”)
HELD ON SATURDAY, 157 MARCH, 2025 AT 12:00 P.M. HELD THROUGH VIDEO
CONFERENCING

CONSIDERATION AND APPRQVAL OF THE PROPOSAL OF FUND RAISING BY WAY OF
DEBT ISSUE IN THE FORM OF NON- CONVERTIBLE DEBENTURES AND GREEN SHOE
OPTIONS:

"RESOLVED THAT pursuant to-the provisions of Sections 42, 71 and other applicable provisions, if
any, of the Companies Act, 2013 and the rules made thereunder, including any statutory modifications
or re-enactments thereof for the time being in force (the "Act"), the Foreign Exchange Management
Act, 1999 {as amended from time to time), rules, regulations; guidelines, notifications, clarifications
and circulars, if any, prescribed by the Government of India, all applicable regulations, directions,
guidelines, circulars and notifications of the Reserve Bank of India ("RBI"), the Securities-and Exchange
Board of India {"SEBI"} (to the extent applicable) or any other regulatory authority, whether in India
or abroad, and in accordance with the Memorandum of Association and the Articles of Assaciation of
the Company, with such consents and approval as may be required from its sharehoiders / investors
under the Articles of Association of the Company, and subject to such approvals, consents,
permissions and sanctions as may be required from any statutory or regulatory authority, the approval
of the Board be and is hereby accorded for issue of up to 1,000 (one thousand) fully paid, senior,
secured, rated, listed, redeemable, taxable non-convertible debentures, each having a face value INR
1,00,000/- (indian Rupees One Lakh Only} aggregating tp to INR 10,00,00,000/- {Indian Rupees Ten
Crores only) and a green shoe option to retain oversubscription of up te 1,500 (one thousand five
hundred) fully paid, rated, senior, secured, listed, taxable, redeemable, non-convestible debentures,
each having a face value of INR 1,00,000/- {Indian Rupees One Lakh Only) aggregating up to INR
15,00,00,000/- (Indian Rupees Fifteen Crores Only) in total aggregating up te INR 25,00,00,000/-
(Indian Rupecs Twenty Five Crores Only) or such other number of debentures, face vatlue and
amount as may be determined ("Debentures”) at the interest rate of 12,90% (twelve point nine zero
percent) per annum payable monthly, and for a period of 30 (thirty} months from the deemed date of
allotment or such other malurity period (subject to applicable law) as may be agreed, on a private
placement basis to such identified persons as may be required for the purposes of Section 42 of the Act
("lnvestors").

RESOLVED FURTHER THAT Mr. Meghraj Jain, Managing Director and Chairman, Mr. Hardik Jain,
Exccutive Director and Mr. Nilesh jain, Executive Director and CFO of the Company ("Authorised
Persens”) be and are hereby severally authorised to do such acts, deeds and things as they deem
necessary or desirable in connection with the issue, offer and allotment of the Debentures, including,
without limitation the following:

a) seeking, if required, any approval, consent or waiver from any/all concerned governmental and
regulatory authoritics, and/or any other approvals, consent or waivers that may be required in
connection with the issue, offer and allotment of the Debentures;

b) executing the term sheet in relation to the Debentures;

¢} negotiating, approving and deciding the terms of the issue of the Debentyres and all other related

matters;
d) entering into the listing agreemenl with the stock exchange{s);
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¢} obtaining the International Securilies Identification Number for the Debentures;:

f) to request Mr. Meghraj Jain and Mr. Hardik Jain to issue the personal guarantee, and execute all
agreements, documents, power of attorneys, deeds and writings in refation to the same including
the deed of personal guarantec in favour of the.debenture trustee or any other entity as required
by the Investors,.if any;

g) approving the general information dociment and key information document including the Form
PAS-4 ("Disclosure Doctuments") {including amending, varying or medifying the Disclosure
Docunients, as may be considered desirable or expedient), in accordance with all applicable laws,
rules, regulations and guidelines;

I} finalising the terms and conditions of the appointment of an arranger, a debenture trustee, a
registrar andl transfer agent, a credit rating agency, a legal cotnsel, the depository(ies) and such
other intermediaries including their successors and their agents,.as'may be required in relation to
the issue, offer and allotment of the Debentures;’ '

i) finalising the terms of the Issue, offer and allotment of the Debentures;

i) entering into arrangemenis wilh the depository(ies) in connection with the issue, offer and
allotment of Debentures in dematerialised form;

k) creating and perfecting the security as required in accordance with the terms of the Transaction
Documents {(as defined below) in refation to the issue, offer and allotment of the Debentures;

1) finalising the date of aflotmenl and the deemed date of ‘aliotment of the Debentures;

m) negotiating, exccuting, filing and delivering any documents, instruments, deeds, amendments,
papers, applications, notices or letters as may be required in connection with the issue, offer and
aliotment of the Debentures and dealing with regulatory authorities in-connection with the issue,
offer and allotment of the Debentures including but not imited to. the RBI, SEBI (if so required),
the relevant registrar of companies, the Central Registry of Securitisation Asset Reconstruction and
Security laterest, the Ministry of Corporate Affairs, or any depository(ies), and such other
authoritics as may be required;

n) to execute all documents with, file. forms with and submit applications to the relevant registrar of
companies, the Ministry of Corporate Affairs, the Central Registry of Securitisation Asset
Reconstruction and Securily Interest or any depository(ies); '

o} sign and/or dispatch all documents and notices to be signed and/or dispatched by the Company
under or in connection with the Transaction Documents;

p) to take all steps and do alf things and give such diréctions as may be required, necessary, expedient
or dosirable for giving effect to the Transaction Documents, the transactions contemplated therein
and the resofutions mentianed herein, including without limitation, to approve, negoliate, finalise,
sign, execule, ratify, amend, supplement aud/or issue the following, including any amendments,
modifications, supplements, restatements or novations thereto (nosw or in the future}:

i, the Disclosure Documents for the issue, offer and allotment of the Debentures;
ii, the debenture trust deed, the debenture trustee agreement, the deed of hypothecation, the power
of attorney, the deed of personal guarantee, and any-other decuments required for the creation of
security interest over the Company's identified joan receivables, or the issue, offer an allotment
of the Debentures {including any powers of altorney in connection thereto), andjany giher
document in relation thereto (coliectively, the ‘Transaction Documents”);
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iv. any other documents required for the purposes of the issue, offer and allotment of the Debentures
and the transactions contemplated thereby, including but not limited to letters of undertaking,
declarations, agreements, reports; and
v. any other document designated as a Transaction Document by the débenture trustee/holders of
the Debentures;

q) do all acts necessary for the issue, offer and allotment of the Debentures in accordance with the
terms set out in the Disclosure Documents and the Transaction Documents; and

1) to generally do any other act or deed, to negotiate and execute any documents, applications,
agreements, undertakings, deeds, affidavits, declarations and certificates in relation to the issue,
offer and allotment of the Debentures and the transactions contemplated thereby, and to give such
directions as it deems fit or as may be necessary or desirable in relation to the issue, offer and
allotment of the Debentures.”

RESOLVED FURTHER THAT, consent of the Board be and is hereby accorded to create a charge/
pledge / hypothecate / lien or otherwise create an encumbrance on the receivables of the Company
as more particularly as set out in the deed of hypothecation.

RESOLVED FURTHER THAT, pursuant to the discussion between the Company and Catalyst
Trusteeship Limited, the Catalyst Trusteeship Limited be and is hereby appointed as the Debenture
Trustee for the issue of up to 1,000 (one thousand) fully paid, senior, secured, rated, listed, redeemable,
taxable non-convertible debentures, each having a face value INR 1,00,000/ - (Indian Rupees One Lakh
Only) aggregating up to INR 10,00,00,000/- (Indian Rupees Ten Crores only) and a green shoe option
to retain oversubscription of up to 1,500 (one thousand five hundred) fully paid, rated, senior, secured,
listed, taxable, redeemable, non-convertible debentures, each having a face value of INR 1,00,000/-
{Indian Rupees One Lakh Only} aggregating up to INR 15,00,00,000/- (Indian Rupees Fifteen Crores
Only) in total aggregating up to INR 25,00,00,000/- (Indian Rupees Twenty Five Crores Only) or such
other number of debentures, face value and amount as may be determined.

RESOLVED FURTHER THAT, the Authorised Persons be and are hereby severally authorised to
take all necessary steps relating to the creation, perfection and registration of charges and also to sign
and submit the necessary forms with the relevant registrar of companies, the Ministry of Corporate
Affairs, or the depository(ies), and/or any other relevant governmental authorities.

RESOLVED FURTHER THAT, the Beard hereby approves and ratifies all such acts, deeds and
actions taken by the Company till date for the purpose of the issue, offer and allotment of the
Debentures.

RESOLVED FURTHER THAT, the Authorised Persons be and are hereby severally authorised to
record the name of the holders of the Debentures in the register of debenture holders and to undertake
such other acts, deeds and things as may be required to give effect to the issuance and allotment of the
Debentures.

RESOLVED FURTHER THAT, the Authorised Persons be'and are hereby severally authorised to pay
all stamp duty required to be paid for the issue, offer and allotment of the Debentures in accordance
with the laws of [ndia and procure the stamped documents from the releyant governmental
authorities,
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RESOLVED FURTHER THAT, the Authorised Persons be and are hereby severally authorised to
approve and finalise, sign, execute and deliver the Transaction Documents and such other agresments,
deeds, undertakings, mdemnities and documents as may be required, or any of them in connection
with the Debentures to be issued by the Company.

RESOLVED FURTHER THAT, the Aulhorised Persons be and are hereby severally authorised to
register or lodge for registration upon execution documents, letter{s) of undertakings, declarations,
and agreements and other papers or documents as may be required in relation to any of the above
with any registering authority or any governmental anthority competent in that behalf.

RESOLVED FURTHER THAT, the Authorised Persons be and are hereby scverally authorised to
delegate the powers to any other employee/representative/agent as may be deented necessary to do
such acts and execute such documents as may be required in connection with any of the matters
relating to the issue of the Debentures.

RESOLVED FURTHER THAT, the Common Seal of the. Company be affixed to such documents,
deeds, evidences, writings and undertakings and or other related papers, wherever necessary in
presence of any of the executive directors of the Company who shall sign the same in token thereof in
tarms of Articles of Associalion of the Company.

RESOLVED FURTIIER THAT, “Loan and Advance Committee” as constituted by the Company, be
and is hereby, au_thorised to allot the Non-Convertible Debentures and Green Shoe Options to the
eligible investor(s) in accordance with the applicable regulatory requirements.

RESOLVED FURTHER THAT, the Transaction Documents inrelation to the issue of Debentures have
been perused by the Board of Directors.

RESOLVED FURTHER TUAT, the final responsibility for the information provided in the
Transaction Documents in relation to the Debentures lies with the Board of Directors,

RESOLVED FURTHER THAT, copies of the foregoing resolutions certified to be true coples by any
Director or Lthe Company Secretary of the Company be furnished to such persons as may be deemed
necessary."

Certified True Copy

Far Mangal Credit and Fincorp Limited

i
Ha Jain \\\::“” — /

Executive Director otz
{DIN: 07871 450)

1=

Dater 17.03.2025
Place: Mumbai
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MANGAL

CREDITAND FINCORP LIMITED
CIN No.: L65990MH1961PLC012227

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE MEMBERS OF MANGAL CREDIT AND
FINCORP LIMITED PASSED IN THE 615T ANNUAL GENERAL MEETING HELD ON FRIDAY, 22D
SEPTEMBER, 2023 AT 11:00 A.M. THROUGH VIDEQ CONFRENECING MOQDE,

INCREASE IN BORROWING LIMITS OF THE COMPANY

“RESOLVED THAT in suppression to all the previous resolutions regarding Borrowing limit and pursuant to the
provisions of Section 180(1)(c) and other applicable provisions, if any, of the Companies Act, 2013 and the rules made
thereunder (including any amendment(s), modification(s), variation(s} or re- enactment(s) thereof for the time being
in force) {“the Act”), the provisions of the Memorandum of Association and Articles of Association of the Company,
Circulars/ Notifications/Directions issued by Reserve Bank of India, from time to time, the consent of Shareholders
of the Company be and is hereby accorded to borrow any sum or sumns of money (exclusive of interest), from time to
time, on such term and conditions as may be determined, in any form, from one or more companies, body corporate(s),
statutory corporations, commercial banks, lending agencies, financial institutions, insurance companies, mutual funds,
pension, provident funds, multilateral financial institutions, any entity/entities or authority and authorities, whether
in India or abroad, and whether by way of cash credit, loans, advances or deposits, bill discounting, issue of
debentures, Non-Convertible Debentures through private placement or public offer or preferential allotment basis,
commercial papers, fong/short term loans, securitized instruments such as floating rate noles, fixed rate notes,
syndicate loans, commercial borrowings, external Commercial Borrowing, cither in rupees and/or in such other
foreign currencies as may be permitted by law, from time to time, and/or any other instruments/securities or
otherwise and whether unsecured or secured by mortgage, charge, hypothecation or lien or pledge of Companies
assets, licenses and properties, whether immovable or movable and/or any of the undertaking of the Company
notwithstanding that monies to be borrowed including monies already borrowed by the Company (including the
temporary loans obtained/to be obtained from the Company’s bankers in the ordinary course of business) will or may
exceed the aggregate of the paid up capital of the Company and its free reserves that is to say reserves not set apart
for any specific purpose so that the total amount up to which the monies may be borrowed by the Company and
outstanding atany time shall not exceed the sum of INR 750 Crores ( Seven Hundred and Fifty Crores in Indian Rupees
only).

RESOLVED FURTHER THAT for the purpose of giving effect to the above résolution, the Board be and is hereby
authorized on behalf of the Company to do all such acts, deeds, matters and things as it may, in its absolute discretion,
deem necessary or desirable for such purpose and settle all questions, difficulties or doubts that may arise in regard
to implementation of the aforesaid resolution, without being required to seek any further consent or approval of the
Memboers of the Company.”

rtified True Copy
of Mangal Credit and Fincorp Limited

Exectitive Directors.
DIN: 07871480

Place: Mumbai
Date: 20t March, 2025
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MANGAL

CREDIT AND FINCORP LIMITED
CIN No.: L65990MH1961PLC012227
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Explanatory Statement pursuant to Section 101 of the Companies Act, 2013;

Keeping in view the Company’s existing and future financial requirements and the business plan, the
Company is desirous of raising finance from various Banks and/or Financial Institutions and/or any other
lending institutions and/or Badies Corporate and/or such other persons/ individuals as may be considered
fit, which, together with the moneys already borrowed by the Company (apart from temporary loans obtained
from the Company's bankers in the ordinary course of business) may exceed the aggregate of the paid-up
capital and the free reserves of the Company. Hence, it is proposed to increase the maximum borrowing limits
upto ¥ 750 Crores (Rupees Seven Hundred and Fifty Crores Only) over and above paid up capital and Free
Reserves of the Company. Pursuant to Section 180{1}(c) of the Companies Act, 2013, the Board of Directors
cannot borrow more than the aggregate amount of the paid-up capital of the Company and its free reserves
atany one time except with the consent of the members of the Company in a Annual General Meeting,

Further, in order to facilitate securing the borrowing(s) made by the Company, it would be necessary to create
charge or mortgage on the assets or whole of the undertaking of the Company. Section 180(1)(a) of the
Companies Act, 2013 provides for the power o sell, lease or otherwise dispose of the whole or substantially
the whole of the undertaking of the Company subject to the prior approval of members in the General
Meeting by way of special resolution.

ertified True Copy
r Mangal Credit and Fincorp Limited

ve Directors
DIN: 07871480

Place; Mumibai
Diate: 200 March, 2025
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CREDIT & FINCORP LIMITED

Date: 30.08.2023

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

Mumbai - 400 001

Scrip Code: 505850
Scrip Id: MANCREDIT

Dear Sir/ Madam,
Sub.: Notice convening 61t Annual General Meeting along with the Annual Report for the financial year 2022-23

Ref.: Regulation 30 and 34 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Pursuant to Regulation 30 and Regulation 34(1) of the Securities and E;Cha”née Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, please find enclosed the following documents, which are being
sent to the shareholders of the Company through electronic mode:

1. Notice of the 61 Annual General Meeting of the Company scheduled to be held on Friday,
22rd September, 2023 at 11:00 a.m. through Video Conferencing/ Other Audio Visual Means; and

2. The Annual Report of the Company for the financial year 2022-23;

The AGM Notice and Annual Report for the financtal year 2022-23 are also available on the website of the
Company at www.mangalfincorp.com.

Please take the above on record and acknowledge receipt of the same.

Thanking you,
Yours faithfully;,
For Mangal Credit and Fincorp Limited

MEGHRAJ Digitally signed by

MEGHRA)J
SOHANLA SOHANLAL JAIN
- Date: 2023.08.30

L JAIN 09:49:30 +05'30°
Meghraj Sohanlal Jain
Chairman and Managing Director
DIN: 01311041
Place: Mumbai
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NOTICE

NOTICE is hereby given that the 61" Annual
General Meeting of the Members of
Mangal Credit and Fincorp limited s
scheduled to be held on Friday,
September 22, 2023 at 11:0C0 a.m. through
Video Conferencing {"vC")/ Other Audio
Visual Means (“OAVM"), to transact the below
mentioned businesses:

Ordinary Business:

1. To receive, consider and adopt the
Annual Audited Financial
Statements of the Company for the
financial year ended March 31, 2023
along with the reports of the Board of
Directors and Statutory Auditors
thereon;

2. To declare the final dividend of
2. 0.5/~ per equity share of face value
of Rs. 10/~ each for the financial year
ended March 31, 2023;

3. To appoint a Director in place of
Mr.  Meghraj Sohanlal  Jain
(DIN:01311041), who retires by
rotation and being eligible, offers
himself for re-appointment;

4. To appoint a Director in place of
Mr. Nilesh Jain (DIN: 08788781), who
is eligible for re- appointment retires
by rotation and being eligible, offers
himself for re-appointment;

5. To approve, confirm and ratify the
appointment of Statutory Auditors of
the Company and to consider and if
thought fit, to pass with or without
modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions
of Sections 139, 14], 142 and other applicable
provisions, if any, of the Companies Act, 2013
(“Act") read with the Companies (Audit and
Auditors) Rules, 2014 and guidelines and
circulars issued by the Reserve Bank of India
(“RBI") in this regard and from time to time,
including any amendments, modifications,
variations or re-enactments thereof, for the
time being in force, consent of the Members

of the Company be and is hereby dccorded
for the appointment of M/s. Bhagwagar Dalal
& Doshi, Chartered Accountants (Firm
Registration Number. 128093w) Statutory
Auditor of the Company to hold office from
the conclusion of the 61* Annual General
Meeting until the conclusion of the 66™
Annual General Meeting of the Company at
such remuneration plus applicable taxes,
and out of pocket expenses, as may be
determined and recommended by the Audit
Committee in consultation with the Auditors
and duly approved by the Board of Directors
for the purpose of the audit of the Company's
standalone and consolidated financial
statements for the financial years 2023-24 to
2027-28.

RESOLVED FURTHER THAT the Board, including
the Audit Committee of the Board or any
other person(s) authorized by the Board or
Audit Committee in this regard, be and is
hereby authcrized on behaif of the Company
to do all such acts, deeds, matters ond things
as it may, in its absolute discretion deem
necessary or desirable for such purpose and
with the power to the Board to settle all
questions, difficulties or doubts that may
arise in the regard to the implementation of
the resolution, including but not limited to
determination of roles and responsibilities /
scope of work of the respective - Joint
Statutory Auditors, negotiating, finalising,
amending, signing, delivering, executing the
terms of appointment, including any contract
or document in this regard and to alter and
vary the terms and conditions of
remuneration arising out of increase in scope
of work, amendment in  Accounting
Standards or regulations and such other
requirements resulting in the change in
scope of work, etc. without being required to
seek any further consent or approval of the
Membets of the Company.

RESOLVED FURTHER THAT Mr. Meghrqj
Schanlal Jain, Chairman and Managing
Director, Mr. Nilesh Jain, Executive Director
and Chief Financial Officer of the Company
be and are hereby authorised to do all such
acts, deeds, and things as may be required to
give effect to the resoiution including filing of
requisite e forms with the Registrar of
Companies.”
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Special businesses:

6. To re-appointment Ms.

Nirupama
Charuhas Khandke, as an Independent
Director of the Company

To re-appoint Ms. Nirupama Charuhas
Khandke (DIN:  016050680) as an
Independent Director of the Company
and in this regard to consider and if
thought fit, to pass, the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the
provisions of Sections 148, 150, 152 and
any other applicable provisions of the
Companies Act, 2013 and the Rules made
thereunder {including any statutory
modification(s) or re-enactment thereof,
for the time being in force) read with
Schedule IV to the Companies Act, 2013,
Ms. Nirupama Charuhas  Khandke
(DIN: 01605080}, be and is hereby
reappeointed as an Independent Director
of the Company to hold office for a
second consecutive term of five years
from this Annual General Meeting till
September 21, 2028.

. To re-appointment Mr. Subramanayam
Ganesh, as an Independent Director of
the Company

To re-appoint Mr. Subramanyam Ganesh
(DIN: 01718431) as an Independent
Director of the Company and in this
regard to consider and if thought fit, to
pass, the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the
provisions of Sections 148, 150, 152 and
any other applicable provisions of the
Companies Act, 2013 and the Rules made
thereunder (including any statutory
modification(s) or re-enactment thereof,
for the time being in force) read with
Schedule IV to the Companies Act, 2013,
Mr.  Subramanyam  Ganesh  (DIN:
01718431), be and is hereby reappointed
as an Independent Director of the
Company to hold office for a second
consecutive term of five years from this
Annual General Meeting till
September 21, 2028.

8. To re-appointment Mr. Ramanathan
Annamalai, as an Independent
Director of the Company

Pursuant to Regulation 17{IA) of the SEBI
(Listing Obligations and Disclosure
Requirements) Regulations, 2015 “No
listed entity shall appoint a person or
continue the directorship of any person
as a non-executive director who has
attained the age of seventy five years
unless a special resolution is passed to
that effect, in which case the
explanatory statement annexed to the
notice for such motion shall indicate
the justification for appointing such a
person.” Mr. Ramanathan Annamalai
(DIN: 02645247), Independent Diretcor
of the Company has attained the age
of seventy five years, hence required
members approval through special
resolution for his re dppointment.
Further explanatory statement s
annexed to this notice for such motion
which indicates the justification for
appointing him on Board of the
Company.

To re-appoint Mr. Ramanathan
Annamalal (DIN: 02645247) as an
Independent Director of the Company
and in this regard to consider and if
thought fit, to pass, the following
resolution as a Special Resolution:

RESOLVED THAT pursuant to the
provisions of Sections 149, 150, 152 and
any other applicable provisions of the
Companies Act, 2013 and the Rules
made thereunder {including any
statutory modification(s) or
re-enactment thereof, for the time
being in force) read with Schedule IV to
the Companies Act, 2013,
Mr. Ramanathan Annamaolai
(DIN: 02645247), be and is hereby
reappointed as an  Independent
Director of the Company to hold office
for a second consecutive term of five
years from this Annual General Meeting
till September 21, 2028.



9. To approve to increase overail

borrowing Ilimit under section
180(1}(c) of Companies Act, 2013 from
Z 500 Crores to 750 Crores or the
aggregate of paid up capital and free
reserves of the Company, whichever
is higher

To consider and if thought fit, to pass,
with or without modification(s), the
following resoiution as a
Special Resolution:

“RESOLVED THAT in suppression to all
the previous resolutions regarding
Borrowing limit and pursuant to the
provisions of Section 180(1){c) and
other applicable provisions, if any, of
the Companies Act, 2013 and the rules
made thereunder ({including any
amendment{s)modification(s),
variation(s) or re- enactment(s)
thereof for the time being in force)
(the Act"), the provisions of the
Memorandum  of Association and
Articles of Association of the
Company, Circulars/ Notifications
{Directions issued by Reserve Bank of
Indiq, from time to time, the consent of
Shareholders of the Company be and
is hereby accorded to borrow any sum
or sums of money (exclusive of
interest), from time to time, on such
term and conditions as may be
determined, in any form, from one or
more companies, body corporate(s),
statutory corporations, commercial
banks, lending agencies, financial
institutions, insurance companies,
mutual  funds, pension, provident
funds, multilateral financial
institutions, any entity/entities or
authority and authorities, whether in
India or abroad, and whether by way
of cash credit, loans, advances or
deposits, bill discounting, issue of
debentures Non-Convertible

Debentures through private
placement or public offer or
preferential allotment basis,

commercial papers, long/short term
loans, securitized instruments such as
floating rate notes, fixed rate notes,
syndicate loans, commercidl
borrowings, external Commercial

Financial Statement

Borrowings, either in rupees and/or in
such other foreign currencies as may
be permitted by law, from time to time,
andfor any other instruments/
securities or otherwise and whether
unsecured or secured by mortgage,
charge, hypothecation or lien or pledge
of Companies assets, licenses and
properties, whether immovable or
movable and/or any of the undertaking
of the Company notwithstanding that
monies to be borrowed including
monies already borrowed by the
Company (including the temporary
loans obtained/to be obtained from
the Company’s bankers in the ordinary
course of business} will or may exceed
the aggregate of the poid up capital of
the Company and its free reserves that
is to say reserves not set apart for any
specific purpose so that the total
amount up to which the monies may
be borrowed by the Company and
outstanding at any time shall not
exceed the sum of Z 780 Crores
(Rupees Seven Hundred and Fifty
Crores Only).

RESOLVED FURTHER THAT for the
purpose of giving effect to the above
resolution, the Board be and is hereby
authorized on behalf of the Company
to do all such acts, deeds, matters and
things as it may, in its absolute
discretion, deem  necessary or
desirable for such purpose and settle
all questions, difficulties or doubts that
may arise in regard to implementation
of the aforesaid resolution, without
being required to seek any further
consent or approval of the Members of
the Company.”



10. Authorization to sell, lease, charge

andfor mortgage property of the
Company under Section 180 (1} (a) of the
Companies Act, 2013

To consider and, if thought fit, with or
without modification(s), to pass the
following Resolution as
Special Resolution:

“RESOLVED THAT pursuant to the
provisions of section 180(1){a)} and other
applicable provisions of the Companies
Act, 2013, if any or any other law for the
time being in force, (including any
statutory modification or amendment
thereto or re-enactment thereof)} and in
terms of the Memorandum and Articles
of Association of the Compcany and
subject to such other approvals and
permissions as may be required, consent
of the Shareholders of the Company be
and is hereby accorded to sell, dispose,
mortgage and/ or charge, in addition to
the mortgages/charges created/ to be
created by the Company in such form
and manner and with such ranking and
at such time and on such terms and
conditions as may be determined, on all
or any of the movable and/or immovable
properties of the Company andfor the
interest held by the Company in all or
any of the movable or immovable
properties, both present and future
andfor the whole or any part of the
undertaking(s) of the Company,
together with the power to take over
management of the business and
concern of the Company in certain
events of default, in favour of lender(s),
agent(s), and trustee(s) for securing the
borrowings of the Company availed/ to
be availed by way of lean(s) (in foreign
currency and/ or rupee currency) and
securities  (comprising  fully/partly
convertible debentures, Non-Convertible
Debentures with or without detachable
or non-detachable warrant, and/or
secured premium notes and/ or floating
rate notes/ bonds, (including without
limitation, market linked debentures and
covered bonds) andfor other debt
instruments,

Growth & Expansion

the Company, from time to time,
subject to the limits approved under
Section 180 (1) (c) of the Companies
Act, 2013, from time to time, together
with interest at the respective agreed
rates, additional interest, compound
interest in case of default, accumuloted
interest, liquidated damages,
commitment charges, premium and
prepayment, remuneration of the
agent(s) and/or trustee(s), premium (if
any) on redemption, all other costs,
charges and expenses, including any
increase as a result of devaluation/
revaluation/ fluctuation in rates of
exchange and all other monies payable
by the Company in terms of the loan
agreement(s), heads of agreement(s),
debenture trust deed(s) or any other
agreement/ document, entered into/ to
be entered into between the Compan

and lender(s)/ investor(s)/cgent(sg
and/or trustee(s) in respect of the said
loans, borrowing/ debentures and
containing such specific terms and
conditions and covenants in respect of
enforcement of securities as may be
stipulated in that behaif and agreed to
between the Company and the
lender(s), agent(s) andfor trustee(s)
from time to time for a sum of money
which may exceed the paid-up capital
and free reserves in the ordinary course
of business but not exceeding € 750
Crores (Rupees Seven Hundred and
Fifty Crores Only) at any point of time.

RESOLVED FURTHER THAT sale, lease,
mortgage/ charge created fto be
created andfor all agreements,
documents executed, to be executed
and all acts done in terms of the above
resolution by and within the authority of
the Board of Directors be and is hereby
confirmed and ratified.
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RESOLVED FURTHER THAT for the
purpose of giving effect to the above
resolution, the Board be and is hereby
authorised on behalf of the Company
to do all such dcts, deeds, matters and
things as it may, in its absolute
discretion, deem necessary or
desirable for such purpose and settle
all questions, difficulties or doubts that
may arise in regard to
implementation of the aforesaid
resolution, without being required to
seek any further consent or approval
of the Members of the Company.”

. To consider and approve raising of

funds for the Company

To consider and, if thought fit, with or
without modification(s), to pass the
following Resolution as
Special Resolution:

“RESOLVED THAT pursuant to the
provisions of Sections 23, 42 and 62
and all other applicable provisions, if
any, of the Companies Act, 2013, as
amended (“the Act’), Companies
(Prospectus and  Allotment  of
Securities) Rules, 2014, Companies
($hare Capital and Debentures) Rules,
2014 and the other related provisions
made there under to the extent
notified and in effect, the applicable
provisions, if any, of the Companies
Act, 1958, as amended (without
reference to the provisions thereof
that have ceased to have effect upon
notification of sections of the
Companies Act} and in accordance
with  the  provisions of the
Memorandum  and  Articles  of
Association of the Company and
subject to and in accordance with any
other applicable laws or regulation, in
India or outside India, including
without limitation, the regulations and
provisions of Securities Exchange
Board of India, as amended, the
Foreign Exchange Management Act,
1999 (“FEMA”"), as amended, and in
accordance with the rules, regulations,
guidelines, notifications, circulars and

clarifications issued thereon, from time
to time, by Securities and Exchange
Board of India, Reserve Bank of Indiq,
the Stock Exchanges, the Government
of Indiq, the Registrar of Companies or
any other relevant authority from time
to time ("Regulatory Authorities”), to the
extent applicable and subject to such
approvals, consents, permissions and
sanctions as may be required from
such Regulatory Authorities and subject
to such cenditions and meodifications
as may be prescribed, stipulated or
imposed by such Regulatory Authorities
while granting such approvals,
consents, permissions and sanctions,
the consent, events of default, in favour
of lender(s), agent(s), and trustee(s)
for securing the borrowings of the
Company availed/ to be availed by
way of loan(s} (in foreign currency
and/ or rupee currency) and securities
(comprising  fully/partly convertible
debentures Non-Convertible
Debentures with or without detachable
or non-detachable warrant, and/or
secured premium notes and [/ or
floating rate notes{ bonds, (including
without limitation, market. linked
debentures and covered bonds)
approval and sanction of the Company
be and is hereby granted to the Board
of Directors (hereinafter referred to as
the “Board” which term shall be
deemed to include any committee(s)
thereof constituted/to be constituted
by the Board to exercise its powers
including the powers conferred by this
Resolution to the extent permitted by
law) to create, offer, issue and allot, with
or without a green shoe option, such
number of equity shares of the
Company with a face value of Z 10
(Rupees Ten) each (“Equity Shares”)
andf/or  Equity  Shares  through
convertible bonds (whether
denominated in Indian rupees or
foreign  currency) andfor  other
securities convertible into Equity Shares
at the option of the Company and/or
the holder(s) of such securities and/or
securities linked to Equity Shares or
other securities with or without

warrants, which may either be
rlatrrhrrblla A linbad and wshich



warrant has a right exercisable by the
warrant holder to subscribe for the Equity
Shares and/ or warrants with an option
exercisable by the warrant holder to
subscribe for Equity Shares andfor any
instruments or securities representing
either Equity Shares and/or convertible
securities linked to Equity Shares
(including the issue and aliotment of
Equity Shares pursuant to a green shoe
option, if any}, or any combination of
securities convertible into or
exchangeable for equity shares including
without  limitation  through  Global
Depository Receipts (*GDRs”) and/or
American Depository Receipts (“ADRs”)
and/ or convertible preference shares
and/or convertible debentures
(compulsorily and/or optionally, fully
and/ or partly) and/or Commercial
Papers and/or warrants with a right
exercisable by the warrant holder to
exchange or convert such warrants with
the Equity Shares of the Company at a
later date simultaneously with the issue
of non-convertible debentures and/or
Foreign Currency Convertible Bonds
("FCCBs") and/ or Foreign Currency
Exchangeable Bonds (“FCEBs”) and/or
any other permitted fully and/for partly
paid securities/ instruments/ warrants,
convertible into or exchangeable for
equity shares at the option of the
Company andfor holder(s) of the
security(ies) and/ or securities linked to
equity shares, in registered or bearer
form, secured or unsecured, listed on a
recognized stock exchange in India or
abroad whether rupee denominated or
denominated in foreign currency{all of
which are hereinafter collectively
referred to as “Securities”) or any
combination of Securities, in one or more
tranches, in India or in course of
international offering(s) in one or more
foreign markets, by way of one or more
public, preferential allotment and/or
private offerings, Qualified Institutions
Placement (“Qualified Institutional
Placement” or “QIP*) andfor on
preferential dallotment basis or any
combination thereof, through issue of
prospectus and/or placement
document or other issued or to be issued
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by permissible [ requisite offer
document or private placement offer
document to any eligible person,
including qualified institutional buyers
(*QIBs”) in accordance with Chapter VI
of the ICDR Regulations, (whether
residents and/or non-residents and/ or
institutions/banks and/or incorporated
bodies, mutual funds, venture capital
funds (foreign or Indian) dlternate
investment funds, foreign institutional
investors, foreign portfolio investors,
qualiied foreign investors and/or
multi-lateral  financial  institutions,
stabilizing agents and/ or any other
eligible investors, andfor to such
investors who are eligible to acquire
such Securities in accordance with all
applicable laws, rules, regulations,
guidelines and approvals and whether
they be holders of the Equity Shares of
the Company or not {collectively called
the “Investors”} as may be decided by
the Board in its absolute discretion and
permitted under applicable laws and
regulations, in consultation with the
lead managers, advisors or other
intermediaries for an aggregate
amount not exceeding ¥ 100 Crores
(Rupees One Hundred Crores Only) or
its equivalent thereof, in one or more
currencies if any, inclusive of such
premium das may be fixed on the
Securities by offering the Securities, at
such price or prices, at a permissible
discount or premium to market price or
prices permitted under applicable [aws
in such manner and on such terms and
conditions including security, rate of
interest etc. as may be deemed
appropriate by the Board at its absolute
discretion including the discretion to
determine the categories of Investors to
whom the offerissue and allotment
shall be made to the exclusion of other
categories of Investors at the time oi
such offer, issue and allotment
considering the prevailing market
conditions and other relevant factors
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and wherever necessary in
consultation with lead manager(s)
andfcr underwriter(s) and/or other
advisor(s) or intermediary (ies)
appointed and / or to be appointed by
the Company (the “Issue”).

RESOLVED FURTHER THAT Mr. Meghrqj
Schanlal Jain, Chairman and
Managing Director and Mr. Nilesh Jain,
Executive Director and Chief Financial
Officer and designated Officers of the
Company be and are hereby
severally/ jointly authorised to make
all filings including as regards the
requisite listing application/
prospectus/ offer document/
registration statement, or any draft(s)
thereof, or any amendments or
supplements thereof, and of any other
relevant documents with the Stock
Exchanges (in India or abroad), the
RBI, the SEBI, the Registraor of
Companies and such other authorities
or institutions in India and/or abroad
for this purpose and to do all such
acts, deeds and things as may be
necessary or incidental to give effect
to the resolution above and the
Common Sedal of the Company be
affixed wherever necessary.

RESOLVED FURTHER THAT the Board be
and is hereby authorized to finalize all
the terms and conditions and the
structure of the proposed Securities,
take such steps and to do all such
acts, deeds, matters and things and
execute all such deeds, documents,
instruments and writings and accept
any alterations or modification(s) as it
may deem fit and proper and dgive
such directions as may be necessary
to settle any question or difficulty that
may arise in regard to issue and
allotment of the Securities (including
in relation to the issue of such
Securities in one or more tranches
from time to time) and the utilization
of the issue proceeds in such manner
as may be determined by the Board,
subject however, to applicable laws,
and to take such actions or give such
directions as may be necessary or

desirable and to obtain any approvals,
permissions, sanctions which may be
necessary or desirable, as it may deem
fit or as the Board may suo moto decide
in its absolute discretion in the best
interests of the Company.

RESOLVED FURTHER THAT the Board /
committee of directors be and is
hereby authorized to issue and allot
such number of Equity Shares as may
be required to be issued and allotted,
including issue and allotment of Equity
Shares upcn conversion of any
Securities referred to above or as may
be necessary in accordance with the
terms of the lIssue, all such Equity
Shares shall rank pari passu inter-se
and with the existing Equity Shares of
the Company in all respects, including
dividend, which shall be subject to
relevant provisions of the
Memorandum and Articles of
Association of the Company and the
applicable laws and regulations
including any rules and regulations of
Stock Exchanges where the Company is
listed.

RESOLVED FURTHER THAT the Board [
committee of directors be and is
hereby authorized to engage, appoint
lead manager(s), underwriter(s),
guarantor(s),depositories,
custodian(s), registrar(s), stabilizing
agent(s), trustee(s), banker(s),
lawyer(s), advisor(s) and all such
professionals or intermediaries or
agencies as may be involved or
concerned in  such oiferings of
Securities and to remunerate them by
way of commission, brokerage, fees or
the like and also to enter into and
execute all such crrangement(s),
memorandum(s), arrangement(s),
placement agreement(s)/
underwriting agreement(s) [ deposit
agreement(s) [ trust deed(ss)

subscription agreement/ payment and
conversion agency agreement/ any
other agreements or documents, etc,
authorising any director(s) or any
officer(s) of the Company to sign for
and on behalf of the Company, the offer



document{s),agreement(s),
arrangement(s},application(s),
authority letter(s), or any other related
paper(sB/ / document{s) and give any
undertaking(s),affidavit(s), certificate(s),
declaration(s) as the Board may in its
absolute discretion deem fit including
the authority to amend or modify the
aforesaid document(s).

RESOLVED FURTHER THAT for the purpose
of giving effect to any offer, issue or
allotment of Equity Shares or Securities or
instruments representing the same, as
described above, the Board, where
required in consultation with the
merchant bankers/ lead managers
andfor other advisors as mentioned
above, be and is hereby authorised on
behalf of the Company, to do all such
acts, deeds, matters and things as it
may, in its absolute discretion, deem
necessary or desirable for such purpose,
including but not [limited to finalize,
approve and issue any document(s),
including finalization and approval of the
preliminary as well as final offer
document(s), letter of offer, determining
the form ond manner of the Issue,
including the selection of qualified
institutional buyers and [or such Investors
to whom the Securities are to be offered,
issued and allotted, number of Securities
to be allotted, issue price, face value,
discounts permitted under applicable
law (now or herec:fter), premium amount
on issue/conversion of the Securities, if
any, rate of interest, period of conversion
or redemption, listing on one or more
stock exchanges in India and/or abroad
and any other terms and conditions of
the issue, including any amendments or
modifications to the terms of the
Securities and any agreement or
document (including without limitation,
any amendment or modification, after
the issuance of the Securities), the
execution of various transaction
documents, creation of mortgage/
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RESOLVED FURTHER THAT in case of any
issue of Securities made by way of QIP,
public issuance, private placement,
preference allctment Basis in terms of
the ICDR Regulations, the allotment of
the Securities or any combination of
Securities as may be decided by the
Board shall be completed within 12
months from the date of this Resolution
or such other time as may be allowed
under the ICDR Regulations from time to
time at such a price being not less than
the price determined in accordance
with the pricing formula provided under
Chapter VI of ICDR Regulations, The
Company may, in accordance with
applicable law, also offer a discount of
not more than 5% or such other
percentage as permitted under
applicable low on price calculated in
accordance with the pricing formula
provided under ICDR Regulations.

RESOLVED FURTHER THAT the Board /
committee of directors be and is
hereby authorized to form a committee
and/or delegate all or any of its power
to any committee of directors
(including any officer(s) of the
Company) to give effect to the
aforesaid resolutions and is authorized
to take such steps and to do all such
acts, deeds, matters and things and
accept any alterations or
modification(s) as they may deem fit
and proper and give such directions as
may be necessary to settle any
question or difficulty that may arise in
regard to issue and allotment of Equity
Shares.

RESOLVED FURTHER THAT for the
purpose aforesaid, Mr. Meghrqgj
Sohanlal Jain, Chairman and Managing
Director and Mr. Nilesh Jain, Executive
Director and Chief Financial Officer of
the Company be and are hereby
severally/jointly authorized to sign all
documents and settle all questions,
difficulties, or doubts that may arise in
regard to the issue, offer and allotment
of the securities and utilization of the
issue proceeds as it may in its absolute
discretion deem fit.”
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10.

Alteration of Memorandum  of
Association of the Company

To consider and, if thought fit, with or
without modification(s), to pass the
following Resolution as
Special Resolution:

“RESOLVED THAT pursuant to the
provisions of Sections 4, 13 and other
applicable provisions, if any, of the
Companies Act, 2013 including any
statutory modifications thereof and
consent of Members of the Company
be and is hereby accorded subject to
approval of Registrar of Companies,
Maharashtra, Mumbai and such other
authorities, as may be applicable in
this regard, the object clause of the
Memorandum of Association of the
Company be and is hereby aitered
and new objects to be added in
Clause Ill Part A aofter point € as under:

“Clause Il
Part A

Issuance of PPl (Prepaid Payment
Instruments), offer simplified financial
solutions by leveraging PPl provide
poyment gateways, payment services
through cards, Unified Payments
Interface ("UPI") and other permitted
modes, operate as Bharot Bill Payment
Operating Unit, Payment Aggregator
and Payment Gateway and obtain
affiliotion of authorized card networks
and authorization to enable the
Company to obtain necessary
statutory approvals in this regard. To
provide, promote, develop, design,
establish, setup, maintain, organize,
undertake, manage, operate, run,
market, purchase, sell, distribute,
resell, import, export and carry on the

business of all types/ kinds of
electronic and virtual payment
systems services, e-wallets,

mobile-wallets, cash card, credit
cards, debit cards etc, payment
gateways services, prepaid and
postpaid payment instruments
payment systems including open/
closed/ semi-closed systems
pavment instruments. in India and

1.

12,

abroad including all kinds of payment
services in any manner whatsoever
either in partnership or by self, subject
to regulatory approvals. To provide

services, management and
consultancy in the field of prepaid and
postpaid payment instruments
services, electronic and  virtual
payment systems, transaction

processing, and to act as dealers
distributors, agents, representative of
Indian and foreign concerns/ persons
operating in the line of prepaid,
postpaid and other payment system
services, and allied activities reloted
thereto.

To render services as brokers,
commission agents, to carry on the
business of retail and institutional
distribution of the schemes of the
Mutual Funds or any other financial
products issued by Banks, Mutual Funds
or any other financial intermediary.

To act as Fully Fledged money
changers, Authorized Dealers [ and/or I,
primary dealers, Money Transfer agent,
brokers, dealers, buyers and sellers of
all foreign exchange in the form of
currencies, travellers’ cheques, cards
(pre-paid, credit or debit), bonds,
notes, instruments, papers, documents,
subject to the approval of the Reserve

- Bank of India and other competent

authorities, wherever necessary and
dpplicable, to take positions, hold and
trade on the movements of foreign
currencies on behalf of customers or
otherwise, to hold, operate and
transact in foreign currencies and/for
exchange by maintdining foreign
currency bank accounts or otherwise,
and to issue or act as agents for
travellers’ cheques, cards (pre-paid,
credit or debit), phone cards and all
instruments in any currency, subject to
all rules, regulations and approvals as
may be necessary and to deal in
documents related to import or export
trade, payables or receivables or
securities either within or outside Indig;
to engage in the foreign exchange
money changing business, money



14.

15,

transfer services in foreign exchange,
either in the form of foreign currency
notes / coins or travellers’ cheques,
cards (pre-paid, credit or debit) or any
other negotiable instruments to or from
India or abroad; to deal in currency or
exchange options, swaps, futures, in
foreign or Indian currencies in direct
or derivative forms in India or abroad on
the Company’s own behalf or on behalf
of its clients; to manage, acquire, hold,
exchange, dispose of monies, foreign
exchange, investments, funds, pools
relating to and/or emanating from India
or elsewhere on its own behalf or on
behalf of its clients, customers, dedlers,
brokers, agents, trusts,
Government or other bodies; to do the

business of broking in  exchange,
currencies.

.Carrying on the business of asset
management, stock broking,
infrastructure  debt funding, housing
finance, leasing, hire purchase,

dlternative investment funding.

To provide all type of Home Loans
including  aoffordable  home  loans,
mortgage loans, home equity loans and
related ancillary services.

To carry on the financing activities
including digital lending and through
various payment options, inter aliq, credit
cards, prepaid cards, stores value cards,
debit cards etc. either in partnership or
by self, subject to regulatory approvals,
as may be required from time to time
including but not limited to Closed
System pre-paid payment instrument,
Semi-closed System pre-paid payment

instrument, Open System pre-paid
payment instrument, e~waliets,
Co-Branded Wallets, FASTag and

through any other
instrument or manner,
permitted from time to

method, mode,
as may be
time, ”

funds,

13.
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RESOLVED FURTHER THAT the Board of
Directors be and are hereby severally
authorized to settle any question,
difficulty or doubt, to sign such
documents as may be necessary,
proper or desirable zncluding but not
limited to filing of necessary notices
with Stock Exchanges, e-forms and
returns with the Ministry of Corporate
Affairs or elsewhere) and to carry out
modifications/alterations as may be
suggested by any regulatory authority
in connection with the amendment of
Memorandum of Association of the
Company and to do all such acts,
deeds, matters and things, including
delegating such vested authority, as
may be considered necessary, proper
or expedient in order to give effect to
this resolution.”

Te Approve Reclassification of
Promoters of the Company as Public
Shareholders

To consider and, if thought fit, with or
without modification(s), to pass the
following Resolution as
Ordinary Resolution:

“RESOLVED THAT pursuant to the
provisions of Regulation 31A of
Securities and Exchange Beard of India
(Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the
“SEBI Listing Regulations”), approval
from the BSE Limited (herein aofter
referred to as stock exchanges), the
Securities and Exchange Board of India
and such other Statutory Authorities as
may be required and pursuant to other
laws and regulations, as may be
applicable from time to time (including
any  statutory  modifications  or
re-enactments thereof for the time
being in force), the consent of the
Members of the Company be and is
hereby dccorded to reclassify the
following applicant from “Promoter”
category to “Public” category:



% Holding

1 Shreeg Juisal 9,29,400 4.81%
Electronics and
Industries Limited

RESOLVED FURTHER THAT in
supersession of any provision, the
applicant’s special rights, if any, with
respect to the Company through
formal or informal arrangements
including through any shareholders
agreements, if any, stand withdrawn
Jterminated and be null and void, with
immediate effect.

RESOLVED FURTHER THAT the above
opplicant confirmed that all the
conditions specified in sub-clause (i)
to (vii} of clause (b) of sub-regulation
(3) of Reguiation 31A of SEBI Llisting
Regulations have been complied with
and also confirmed that at all times
from the date of such reclassification,
shall continue to comply with
conditions mentioned in Regulation
31A of SEBI Listing Regulations post
reclassification from “Promoter” to
“Public”.

RESOLVED FURTHER THAT on approval
of the Stock Exchange(s) upon
application for reclassification of the
aforementioned  applicant,  the
Company shall effect such
reclassification in the Statement of

Place: Mumbai

Date: July 27,2023

Registered Office:

1701/02, 'A’Wing, Lotus Corporate Park,
Off Western Express Highway,
Goregaon East, Mumbai- 400063

Tel.: +9122-42461300

E-mail: compliance@mangaifincorp.com
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Shareholding pattern from immediate
succeeding quarter under Regulation 31
of Listing Regulations and in
compliance to Securities and Exchange
Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations,
2011, Securities and Exchange Board of
iIndia (Prohibition of Insider Trading)
Regulations, 2015 and other applicable
provisions.

RESOLVED FURTHER THAT Mr. Meghrqj
sohanlal Jain, Chairman and Managing
Director and Mr. Nilesh Jain, Executive
Director and Chief Financial Officer of
the Company be and are hereby
severally/jointly authorized to perform
and execute all such acts, deeds,
matters and things including but not
limited to making intimation/filings to
stock exchange(s), seeking approvals
from the Securities and Exchange Board
of Indio, BSE Limited (as applicable),
and to execute all other documents
required to be filed in the above
connection and to settle all such
guestions,  difficuities  or doubts
whatsoever which may arise and
amend such details and to represent
pefore such authorities as may be
required and to take all such steps and
decisions in this regard to give full effect
to the aforesaid resolutions.”

By the Order of the Board

sdf-

Meghraj Sohanlal Jain

Chairman & Managing Director
Mangal Credit and Fincorp Limited
DIN: 01311041



NOTES:

. In view of the massive outbreak of the

COVID-18 pandemic, social distancing
is a norm to be followed and pursuant
to the Circular No. 14/2020 dated April
08, 2020, Circular No.l17/2020 dated
April 13, 2020 issued by the Ministry of
Corporate Affairs followed by Circular
No. 20/2020 dated May 05, 2620 and
Circular No. 02/2021 dated January 13,
2021 and all other relevant circulars
issued from time to time, physical
attendance of the Members to the
EGM/AGM venue is not required and
general meeting be held through
video conferencing (VC} or other
audio visual means (CAVM). Hence,
Members can attend and participate
in the ensuing EGM/AGM through
VC/OAVM.

. The Company has engaged the

services of National  Securities
Depository  Limited  (“NSDL")  for
providing the facilty for remote
e-voting, for participation in the AGM
through VC [ OAVM and for e-voting
during the AGM. The procedure for
participating in the AGM through VC /
OAVM is explained in the Notes.

. The reievant details, pursuant to

Regulations 36(3) of the SEBI (Listing
Obligations and Disclosure

Requirements) Regulations 2015 and

Secretarial Standard on General
Meetings issued by the Institute of
Company Secretaries of India, in
respect of Director seeking
appointment/reappointment at this
AGM is annexed.

. The Explanatory Statement pursuant

to Section 102 of the Act, the
Secretarial Standards on  General
Meetings issued by the Institute of
Company Secretaries of India
(*Secretarial Standards”) and the
SEBI Listing Regulations, for business at
Item no. 6 to Item no. 13 as set out in
the Notice convening the AGM (“AGM
Notice”) is annexed hereto.
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5. Pursuant to the Circular No. 14/2020

dated April 08, 2020, issued by the
Ministry of Corporate Affairs, the facility
to appoint proxy to attend and cast
vote for the members is not available
for this EGM/AGM. However, the Body
Corporates are entitled to appoint
authorized representatives to attend
the EGM/AGM through VC/OAVM and
participate there at and cast their votes
through e-voting.

. The Members can join the EGM/AGM in

the VC/OAVM mode 15 minutes before
and after the scheduled time of the
commencement of the Meeting by
following the procedure mentioned in
the Notice. The facility of participation
at the EGM/AGM through VC/OAVM will
be made available for 1000 members
on first come first served basis. This will
not include large Shareholders
(shareholders holding 2% or more
shareholding), Promoters, Institutional
Investors, Directors, Key Managerial
Personnel, the Chairpersons of the
Audit Committee, Nomination and
Remuneration Committee and
Stakeholders Relationship Committee,
Auditors etc. who are allowed to attend
the EGM/AGM without restriction on
account of first come first served basis.

. A brief profile of the Directors, who are

appointed/ re-appointed, nature of
their expertise in specific functional
areas, hames of Companies in which
they hold directorships and
memberships [/ chairmanships  of
Board Committees, shareholding and
relationships between directors
inter-se as stipulated under Chapter IV
of SEBI (listing Obligations and
Disclosure Requirements) Regulations
2015 dre provided as annexure to this
notice.

.The attendance of the Members

attending the EGM/AGM through
vC/OAVM will be counted for the
purpose of reckoning the quorum
under Section 103 of the Companies
Act, 2013.
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10.

1.

Pursuant to the provisions of Section 108
of the Companies Act, 2013 read with Rule
20 of the Companies (Management and
Administration)  Rules, 2014  (as
amended) and Regulation 44 of SEB
(Listing Obligations & Disclosure
Requirements) Regulations 2015 (as
amended}, and the Circulars issued by
the Ministry of Corporate Affairs dated
April 08, 2020, April 13, 2020 and May 05,
2020 the Company is providing facility of
remote e-Voting to its Members in
respect of the business to be transacted
at the EGM/AGM. For this purpose, the
Company has entered into an
agreement with National Securities
Depository Limited (NSDL) for facilitating
voting through electronic means, as the
authorized agency. The facility of casting
votes by a member using remote
e-Voting system as well as venue voting
on the date of the EGM/AGM will be
provided by NSDL.

In line with the Ministry of Corporate
Affairs (MCA) Circular No. 17/2020 dated
April 13, 2020, the Notice calling the
EGM/AGM has been uploaded on the
website of the Company at
www.mangalfincorp.com. The Notice
can also be accessed from the websites
of the Stock Exchange i.e. BSE Limited at
www.bseindia.com respectively and the
EGM/AGM Notice is also available on the
website of NSDL (agency for providing
the Remote e-Voting facility) ie.
www.evoting.nsdl.com,

EGM/AGM has been convened through
VC/OAVM in compliance with applicable
provisions of the Companies Act, 2013
read with MCA Circular No. 14/2020 dated
April 08, 2020 and MCA Circular No.
17/2020 dated April 13, 2020, MCA Circular
No. 20/2020 dated May 05,2020 and MCA
Circular No. 2/2021 dated January 13,
2021

THE INSTRUCTIONS FOR MEMBERS FOR
REMOTE E~VOTING AND JOINING
GENERAL MEETING ARE AS UNDER:-

The remote e-voting period begins on
Tuesdday, September 19, 2023 at 09:00

am. and ends on Thursday,
September 21, 2023 at 05:00 p.m. The
remote e-voting module shall be
disabled by NSDL for voting thereafter.
The Members, whose names appearin
the Register of Members [ Beneficial
Owners as on the record date (cut-off
date) i.e. Wednesday, September 13,
2023, Book Closure is between
Thursday, September 14, 2023 to
Friday, September 22, 2023. may cast
their vote electronically. The voting
right of shareholders shall be in
proportion to their share in the
paid-up equity share capital of the
Company as on the cut-off date,
Wednesday, September 13, 2023.

How do [ vote electronically using NSDL
e-Voting system?

The way to vote electronically on NSDL
e-Voting system consists of “Two Steps”
which are mentioned below:

Step 1. Access to NSDL e-Voting
system

A Login method for e-Voting and joining
virtual meeting for Individual
shareholders holding securities in
demat mode

In terms of SEBI circular dated
December 9, 2020 on e-Voting facility
provided by Llisted Companies,
Individual shareholders holding
securities in demat mode are allowed
to vote through their demat account
maintained with Depositories and
Depository Participants. Shareholders
are advised to update their mobile
number and email Id in their demat
accounts in order to access e-Voting
facility.

Login method for Individual
shareholders holding securities in
demat mode is given below:




Type of Shareholders

Individual Shareholders holding
securities in demat mode with NSDL
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Login Method

L Existing IDeAS user can visit the
e-Services website of NSDL Viz. https:f/
eservices.nsdl.com either on a Personal
Computer or on a mobile. On the e-Services
home page click on the “Beneficial Owner”
icon under “Login” which is available under
‘IDeAS’ section , this will prompt you to enter
your existing User ID and Password. After
successful authentication, you will be able to
see e-Voting services under Value added
services. Click on “Access to e-Voting” under
e-Voting services and you will be able to see
e-Voting page. Click on company name or
e-Voting service provider i.e. NSDL and you
will be re-directed to e-Voting website of
NSDL for casting your vote during the remote
e-Voting period or joining virtual meeting &

~ voting during, the meeting.

2. It you are not registered for IDeAS
e-Services, option to register is available at
https:/feservices.nsdl.com. Select “Register
Online for IDeAS Portal” or click at https://
eservices.nsdl.com/SecureWeb/Ideas
DirectRed.jsp

3. Visit the e-Voting website of NSDL
Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either
on a Personal Computer or on a mobile. Once
the home page of e-Voting system is
launched, click on the icon “Login” which is
available  under  ‘Shareholder/Member’
section. A new screen will open. You will have
to enter your User ID (ie. your sixteen digit
demat account number hold with NSDL),
Password/OTP and a Verification Code as
shown on the screen. After successful
authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting
page. Click on company name or e-Voting
service provider i.e. NSDL and you will be
redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting
period or joining virtual meeting & voting
during the meeting.

4. Shareholders/Members can  also
download NSDL Mobile App “NSDL Speede”
facility by scanning the QR code mentioned
below for seamless voting experience.
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NSDL Mobile App s ovallabie on
é AppStore - Google Play
Eﬁ‘l"ﬁ

B

Individual Shareholders holding securities in
demat mode with CDSL

L. Users who have opted for CDSL Easi [
Easiest facility, can login through their
existing user id and password. Option will be
made available to reach e-Voting page
without any further authentication, The users
to login Eqsi [Easiest are requested to visit
CDSL website www.cdslindia.com and click
on login icon & New System Myeasi Tab and
then user your existing my edsi username &
password.

2. After successful login the Easi [
Easiest user will be able to see the e-Voting
option for eligible companies where the
evoting is in progress as per the information
provided by company. On clicking the
evoting option, the user will be able to see
e-Voting page of the e-Voting service
provider for casting your vote during the
remote e-Voting period or joining virtual
meeting & voting during the meeting.
Additionally, there is also links provided to
access the system of all e-Voting Service
Providers, so that the user can visit the
e-Voting service providers’ website directly.

3. if the user is not registered for
Easi/Easiest, option to register is available at
CDSL ‘website www.cdslindia.com. and click
on login & New System Myeasi Tab and then
click on registration option..

4, Alternatively, the user can directly
access e-Voting page by providing Demat
Account Number and PAN No. from a
e-Voting link available on
www.cdslindia.com home page. The system
will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the
Demat Account. After successful
authentication, user will be able to see the
e-Voting option where the evoting is In
progress and also able to directly access the
systemn of all e-Voting Service Providers.
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Individual Shareholders (hoIding You can also login using the login credentials

securities in demat mode) login of your demat account through your

through their depository participants Depository  Participant  registered  with
NSDL/CDSL for e-Voting facility. upon logging
in, you will be able to see e-Voting option.
Click on e-Voting option, you will be
redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can
see e-Voting feature. Click on company
name or e-Voting service provider i.e. NSDL
and you will be redirected to e-Voting
website of NSDL for casting your vote during
the remote e-Voting period or joining virtual
meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to
use Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. NSDL and CDSL

« Login type Helpdesk details

Individual shareholders holding  Members facing any technical issue in login

secutrities in demat mode with NSDL can contact NSDL helpdesk by sending a
- request at evoting@nsdl.co.in or call at

022 - 4886 7000 and 022 - 2499 7000

Individual  Shareholders  hoiding

securitios in demat mode with COSL Members facing any technical issue in login

can contact CDSL helpdesk by sending
a request at helpdesk.evoting@cdsiin-
dia.com or contact at toll free no.
18002255 33

B) Login Method for e-Voting and joining virtual meeting for shareholders other than
Individual shareholders holding securities in demat mode and shareholders holding
securities in physical mode. :

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log~in credentials, click on e-Voting and you can proceed to
Step 2 i.e. Cast your vote electronically.

4, Your User |ID details are given below :




L2 o e o m

a) For Members who hold shares in demat
account with NSDL.

Financial Statement

H B a2 Koy

{'qur L__)sé_r’ 1D is:

8 Character DP ID followed by 8 Digit Client ID
For example if your DP 1D is IN300*** and Client

ID is
|N300***12******

]2******

then your wuser ID s

b) For Members who hoid shares in demat

16 Digit Beneficiary 1D

account with CDSL. For example if your Beneficiary ID is
|2e%kkxixkrksb**x  then your user D s
]2**************

¢) For Members holding shares in Physical
Form.,

EVEN Number
registered with the company
For example if folio number is 001*** and EVEN is

followed by Folio Number

101456 then-user 1D is 101456001***

5. password details for shareholders'other
than Individual shareholders are given
. below: : . . ;

a. If you are already registered for e-Voting,
then you can user your existing password
to login and cast your vote.

b. If you are using NSDL e-Voting system for
the first time, you will need to retrieve the
initial password’ which was
communicated to you. Once you retrieve
your ‘initial password’, you need to enter
the ‘initial password’ and the systern will
force you to change your password..

C. How to retrieve your ‘initial password'?

(i)  1fyouremail IDis registered in your
demat account or with the company,

your ‘initial password’ is communicated

to you on your email ID. Trace the email
sent to you from NSDL from your mailbox.
Open the email and open the
attachment i.e. a pdf file. Open the .pdf
file. The password to open the .pdf file is
your 8 digit client ID for NSDL account, last
8 digits of client 1D for CDSL account or
folio number for shares held in physical
torm. The .pdf file contains your ‘User ID'
and your ‘initial password".

(i)  if your email ID is not registered,
please follow steps mentioned below in
process for those shareholders whose
email ids are not registered.

8.If you are unable to retrieve or have not
received the * Initial password” or have
~ forgotten your password: .

a.Click on “Forgot User Details/Password?”(If
you are holding shares in your demat
account with NSDL or CDSL) option
availabie on www.evoting.nsdl.com.

b.physical User Reset Password?” (If you are
holding shares in physical mode} option
available on www.evoting.nsdl.com.

c.If you are still unable to get the password
by aforesaid two options, you can send d
request at evoting@nsdi.co.in.
mentioning  your demat account
number/folio number, your PAN, your
name and your registered address etc.

d.Members can also use the OTP (One Time
Password) based login for casting the
votes on the e-Voting system of NSDL.

7. After entering your password, tick on
Agree to “Terms and Conditions” by
selecting on the check box.

8.Now, you will have to click on “Login”
button.

9. After you click on the “Login” button, Home
page of e-Voting will open.
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2.in case shares are held in demat
mode, please provide DPID-CLID
(16 digit DPID + CLID or 16 digit beneficiary
ID), Name, client master or copy of
Consolidated Account statement,
PAN (self-attested scanned copy of PAN
card), AADHAR (self-attested scanned
copy of Aadhar  Card) to
compliance@mangalfincorp.com.  If
you are an Individual shareholders
holding securities in demat mode, you
are requested to refer to the login
method explained at step 1 (A) i.e. Login
method for e-Voting and joining virtual
meeting for Individual shareholders
holding securities in demat mode.

3, Alternatively shareholder/members may
send o request to evoting@nsdl.co.in
for procuring user id and password for
e-voting by providing above mentioned
documents.

4.n terms of SEB! circular dated
December 9, 2020 on e-Voting facility
provided by Listed Companies, Individual
shareholders holding securities in demat
mode are allowed to vote through
their demat account maintained with
Depositories and Depository Participants.
Shareholders are required to update
their mobile number and email D
correctly in their demat account in order
to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR
e-VOTING ON THE DAY OF THE AGM ARE
AS UNDER:~

1. The procedure for e-Voting on the day of
the AGM is same os the instructions
mentioned above for remote e-voting.

2.0nly those Members/ shareholders, who
will be present in the AGM through
VC/OAVM facility and have not casted
their vote on the Resolutions through
remote e-Voting and are otherwise not
barred from doing so, shall be eligible to
vote through e-Voting system in the
AGM,

3.Members who have voted through
Remote e-Voting will be eligible to attend
the AGM. However, they will not be eligible
to vote at the AGM.

4.The details of the person who may be
contacted for any grievances

connected with the facility for e~voting
on the day of the AGM shall be the same
person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR
ATTENDING THE AGM THROUGH
VC/OAVM ARE AS UNDER:

1. Member will be provided with a facility to
attend the AGM through VC/OAVM
through the NSDL e-Voting system.
Members may access by following the
steps mentioned above for Access to
NSDL e-Voting system. After successful
login, you can see link of “VC/OAVM”
placed under “Join meeting” menu
against compdany name. You are
requested to click on VC/OAVM link

. placed under Join  Meeting menu. The
ink for VC/OAVM will be available in
shareholder/Member login where the
EVEN of Company will be displayed.
Please note that the members who
do not have the User ID and Password
for e-Voting or have forgotten the User
ID and Password may retrieve the same
by following the remotee-Voting
instructions mentioned in the notice to
avoid last minute rush.

2.Members are encouraged to join the
Meeting through Lloptops for better
experience.

3. Further Members will be required to
dllow Camera and use Internet with o
good speed to avoid any disturbance
during the meeting.

4.Please note that Participants
Connecting from Mobile Devices or
Tablets or through Laptop connecting
via Mobile Hotspot may experience
Audio/Video loss due to Fluctuation in
their respective network. It is therefore
recommended to use Stable Wi-Fi or
LAN Connection to mitigate any kind of
aforesaid glitches.

5. Shareholders who would like to express
their views/have questions may send
their questions in advance mentioning
their name demat account number/
folio number, emailid, mobile number
at compliance@mangalfincorp.com.
The same will be replied by the
company suitably.

6.Registration of Speaker related point
needs to be added by company.




Step 2: Cast your vote electronically
and join General Meeting on NSDL
e-Voting system,.

How to cast your vote electronically
and join General Meeting on NSDL
e-Voting system?

_ After successful login ot Step 1, you will
be able to see all the companies
“EVEN” in which you are holding shares
and whose voting cycle and General
Meeting is in active status. '

. Select “EVEN" of company for which
you wish to cast your vote during the
remote e-Voting period and casting
your vote during the General Meeting.
For joining virtual meeting, you need
to click on “VCfOAVM” link placed
under "Join Meeting”.

.Now you are ready for e-Voting as the
Voting page opens.

.Cast your vote by selecting
appropriate options ie. assent or
dissent, verify/modify the number of
shares for which you wish to cast your
vote and click on “Submit” and also
“Confirm” when prompted.

. Upon confirmation, the message
“Vote cast successfully” will be
displayed.

.You can also take the printout of the
votes cast by you by clicking on the

print option on the confirmation page.

.Once you confirm your vote on the
resolution, you will not be allowed to
modify your vate.

General Guidelines for shareholders

. Institutional shareholders (i.e. other
than individuals, HUF, NRI etc.) are
required to send scanned copy
(PDF/JPG Format) of the relevant
Board Resolution/ Authority letter etc.
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with attested specimen signature of the
duly authorized signatory(ies) who are
authorized to vote, to the Scrutinizer by
e-mail to csvijaytiwari@gmail.com

with a copy marked to
evoting@nsdl.co.in Institutional
shareholders (ie. other  than

individuals, HUF, NRI etc} can also
upload their Board Resolution | Power of
Attorney [ Authority Letter etc. by
clicking on "Upload Board Resolution /
Authority Letter” displayed under
“e-Voting" tab in their login.

. Itis strongly recommended not to share

your password with any other person
and take utmost care to keep your
password confidential. Login to the
e-voting website will be disabled upon
five unsuccessful attempts to key in the
correct password. In such an event, you
will need to go through the “Forgot User
Details/Password?” or “Physical User
Reset Password?” option available on
www.evoting.nsdl.com to reset the
password.

. In case of any queries, you may

refer the Frequently Asked Questions
(FAQs) for Shareholders and e-voting
user manual for  Shareholders
available at the download section
ofwww.,evoting.nsdl.com or
call on.: 022 - 4886 7000 and 022 - 2499
7000 or send a request to Mr. Prajakta
Pawle at evoting@nsdl.co.in.

Process for those shareholders whose
email ids are not registered with the
depositories for procuring user id and
password and registration of e mailids
for e-voting for the resolutions set out
in this notice:

_In case shares are held in physical

mode please provide Folio No, Name of
shareholder, scanned copy of the share
certificate  (front and back), PAN
(self-attested scanned copy of PAN
card), AADHAR (self-attested scanned
copy of Aadhar Card) by email to
compliance@mangalfincorp.com.



EXPLANATORY STATEMENT PURSUANT TO
SECTION 102 OF THE COMPANIES ACT,
2013:

ite o.6and?7

The Board of Directors of the Company
in line with the requirements of Section
149 of the Companies Act, 2013
and Regulation 17 of the SEBI {Listing
Obligations and Disclosure
Requirements) Regulations, 2015
proposes to reappoint Ms. Nirupama
Charuhas Khandke ond
Mr. Subramanayam Ganesh, as dn
Independent Directors on the Board of
Directors subject to the approval of the
shareholders of the Company. For the
reappointment Ms. Nirupama Charuhas
Khandke and Mr.  Subramanayam
Ganesh, their brief profiles, nature of their
expertise in specified functional areas
and names of companies in  which
they holds directorships and
memberships / chairmanship of Board
Committees, shareholding and
relationships between D irectors inter-se
as stipulated under Regulation 36 of SEBI
(Listing Obligations and  Disclosure
Requirements? Regulations, 2015, read
together with Secretarial Standards 2
are provided at the end of this Notice.
In the opinion of the Board,
Ms. Nirupama Charuh Khandke
(DIN-01605060) and Mr. Subramanaycm
Ganesh (DIN: 01718431) fulfils the eligibility

criteria specified under the Cormpanies

Act, 2013, The SEBI Listing Regulations, and

the Fit and Proper Criteria prescribed by

the RBI The romination and
remuneration committee of the Board
has evaluated the ‘Fit and Proper Criteria’
prescribed by the Reserve Bank of India
(RBI) in accordance with the RB
Master Circular - “Non-Banking Financial
Companies - Corporate Governance
(Reserve Bank) Directions, 2015" and has
recommended the appointment. The
Company has also received a notice
under Section 160 of the Companies Act,
2013 from & member, nominating
Ms. Nirupama  Charuhas Khandke
(DIN-0160506) and Mr. Subramanayam
Ganesh (DIN: 01718431) to the office of
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Independent director on the Board of
Directors of the Company. Pursuant to
the provisions of Section 149, 160 and
other applicable provisions, of the
Companies Act, 2013 read with
Rules made thereunder, the Board
of Directors, on the recommendation
of the Nomination and Remuneration
Committee, proposes the
Reappointment of abovementioned
Directors as an Independent Directors
subject to the approval of Members in
the annual general meeting.

The Company has received all
statutory disclosures/ declarations
including, (i) intimation in Form DIR-8 in
terms of the Appointment Rules to the
effect that he is not disqualified under
subsection (2) of Section 184 of the Act,

“and (i) a declaration to the effect that

he meets the criteria of independence
as provided in sub-section (6) of
Section 149 of the Act. The Board,
therefore, seeks the support and
approval of Shareholders for the
Reappointment of Ms. Nirupama
Charuhas Khandke (DIN-01605060)
and Mr. Subramanayam Ganesh (DIN:
01718431) as an Independent directors,
not liable to retire by rotation, to hold
office from this Annual General
Meeting till 2% September, 2028
pursuant to Sections 149, 152 and other
applicable provisions of the Act and the
Rules. made thereunder (including any
statutory ~ modification(s) or
re—endctment(s) thereof). None of the
Directors or Key Managerial Personnel
and their relatives are concerned or
interested (financially or otherwise) in
this Resolution.

The Board recommends the Special
Resolution as set out in ltem No. 6 and
ltem no. 7 for the approval of the
members.
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Item no. 8

Pursuant to Regulation 17(IA) of the
SEBI  (Listing  Obligations  and
Disclosure Requirements) Regulations,
2015 "No' listed entity shall appoint a
person or continue the directorship of
any person as o non-executive
director who has attained the age of
seventy five years unless a special
resolution is passed to that effect, in
which case the explanatory statement
annexed to the netice for such motion
shall indicate the justification for
appointing such a person.”

Mr. Ramanathan Annamalai
(DIN: 02645247), Independent Director
of the Company has attained the age
of seventy five years, hence require
members approval in the Annual
General Meeting through special
resolution for his re appointment. He
offers himself for re-appointment. He
is in good health and of sound and
alert mind. The Board is also confident
about his being able to function and
discharge his duties in an able and
competent manner. Based on the
recommendation of the Nomination
and Remuneration Committee and
taking in account Mr. Ramanathan
Annamalai's seniority, expertise and
vast experience, which has immensely
benefited the Company, the Board of
Directors considered and
recommended the continuation of as
a Mr. Ramanthan  Annamalai
(DIN: 02645247) as an Independent

Director of the Company for

Shareholders appoval .

For the reappointment, his brief profile,
nature of his expertise in specified
functional dareas and names of
companies N which he hoids
directorships and  memberships/
chairmanship of Board Committees,
shareholding and relationships
between Directors inter-se as
stipulated under Regulation 36 of SEBI
(Listing Obligations and Disclosure
Requirements) Regulations, 2015, read
together with Secretarial Standards
are nenvided ot the end of this Notice

Pursuant to the provisions of Section
149,180 and other applicable provisions,
of the Companies Act, 2013 read with
Rules made thereunder and Regulation
of 17 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations,
2015, the Board of Directors, on the
recommenddation of the Nomination
and Remuneration Ccommittee,
proposes the appointment of Mr.
Ramanthan Annamalai (DIN: 02645247)
as an Independent Directors subject to
the approval of Members in the Annual
General Meeting.

Item no. 9 and 10

Keeping in view the Company’s existing
and future financial requirements and
the business plan, the Company is
desirous of raising finance from various
Banks andfor Financial Institutions
and/or any other lending Institutions
and/or Bodies Corporate andfor such
other persons/ individuals as may be
considered fit, which, together with the
moneys already borrowed by the
company {apart from temporary loans
obtained from the Company’s bankers
in the ordinary course of business) may
exceed the oggregate of the paid-up
capital and the free reserves of the
Company. Hence, it is proposed to
increase the maximum borrowing limits
upto E 750 Crores (Rupees Seven
Hundred and Fifty Crores Only) over and
above paid up capital ond Free
Reserves of the Company. Pursuant te
section 180(1)(c) of the Companies Act,
2013, the Board of Directors cannot
borrow more than the aggregate
amount of the paid-up capital of the
Company and its free reserves at any
one time except with the consent of the
members of the Company in a Annual
General Meeting.

Further, in order to facilitate securing
the bortrowing(s) made by the
Company, it would be necessary to
create charge or mortgage on the
assets or whole of the undertaking of
the Company. Section 180(1)(a) of the
Companies Act, 2013 provides for the

meiarme o omll Lames Ar Aarboarnsios Aicnsaes



of the whole or substantially the whole of
the undertaking of the Company subject
to the prior approval of members in the
Genercl Meeting by way of special
resolution.

Item ho.Il

The Special Resolution proposed is an
enabling resolution to facilitate and
meet the capital requirements for
business activities and to utilize the issue
proceeds for general  corporate
purposes. The resolution contained in the
attached Notice pertains to a proposal
by the Company to create, offer, issue
and allot securities, as stated therein in
one ¢or more tranches (referred to as
“Securities”). The members may please
note that the resolution is only an
enabling resolution and the detailed
terms and conditions for the offer will be
determined in consultation with lead
managers, advisors, underwriters and
such other authorities and agencies as
may be required to be consulted by the
Company In due consideration of
prevailing market conditions and other
relevant factors. As the price of the
securities shall be determined at a later
stage, exact number of securities to be
issued shall alsc be crystallized later.
However, an enabling resolution is being
proposed to give adequate flexibility and
discretion to the Board to findlize the
terms of the offer. As per Section 62 of the
Companies Act, 2013, and as per the rules
and regulations applicable under the
laws, the relevant provisions of the SEBI
(lssue of Capital and Disclosure
Requirements) Regulations, 2018 (“ICDR
Regulations”), the approval of existing
members is being sought to empower
the Board to issue, offer and allot Equity
Shares at such price, and if approved at
a discount of not more than 5% on the
price calculated for the Qualified
Institutions Placement or at such other
discount as may be permitted under
Chapter VI of the ICDR Regulations or
premium to market price or prices in
such a manner and on such terms and
conditions including security, rate of
interest, etc. to such person(sg including
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The Members’ approval to the
resolution would have the effect of
allowing the Board to offer and allot
Securities otherwise than on pro-rata
basis to the existing shareholders. The
enabling Special Resolution seeks to
give the Board the powers to issue
Equity Shares as the Board may deem
fit, in one or more tranche or tranches,
at such time or times, at such price or
prices and to such person(s) including
institutions, incorporated bodies and/
or individuals or otherwise ds the Board,
in its absolute discretion, deems fit. The
detailed terms and conditions for the
offer will be determined by the Board in
consultation with the advisors, lead
managers, underwriters and such other
authority or authorities as may be
required to be consulted by the
Company considering the prevailing
market conditions and in accordance
with the applicable provisions of law,
and other relevant factors. The issue /
dllotment would be subject to the
availability of regulatory approvals, if
any as and when the Board does take a
decision on matters on which it has the
discretion, necessary disclosures will be
made to the Stock Exchange under the
provisions of the Listing Regulations.

item no, 12

As per the provisions of Section 13(1) of
the Companies Act, 2013, alteration of
Memorandum of Association requires
the prior approval of the Shareholders
of the Company by means of a Special
Resolution and therefore the Board has
recommended the amendment of
clause Il A (jii) of the Memorandum of
Association of the Company.

Board of Directors, at its meseting held
on July 27, 2023 approved the
alteration of Object clause of
Memorandum of Association of the
Company subject to shareholders
approval in Annual General Meeting.
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A copy of the amended Memorandum
of Association is available for
inspection by the members at the
registered office of the Company on
all working days during the business
hours up to the date of the Annual
General Meeting of the Company.
None of the Ditectors or Key
Managerial  Personnel and  their
relatives are concerned or interested
(financially or otherwise) in the
proposed resolution. In compliance
with the general circular no. 20/2020
issued by the MCA, this item s
considered unavoidable and hence
forms part of this Notice. The Board
therefore recommends the Resolution
set out at Item no. 12 for approval of
the members as a Special Resolution.

ltem no. 13

Members were that the Company has
received request from the Promoter i.e.
Shree Jaisal Electronics and Industries
Limited holding 4.81% shareholding in
the Company to reclassify as public
shareholders category.

The promoter has neither involved in
the management nor holding any
controlling stake in the Company. The
said promoter does not have special
rights as to voting power or control of
the Company.

On approval of the Stock Exchange(s)
upon application for reclassification of
the oforementioned applicant, the
Company shall effect such
reclassification in the Statement of
Shareholding pattern from immediate
succeeding quarter under Regulation
31 of SEBI Listing Reguiations and in
compliance to  Securities and
Exchange Board of India (Substantial
Acquisition of Shares and Takeovers)
Regulations, 201, Securities and
Exchange Board of India {Prohibition of
Insider Trading) Regulations, 2015 and
other applicabkle provisions.

Mr. Meghraj Scohanlal Jain, Chairman
and Managing Director and Mr. Nilesh
Jain, Execulive Director and Chief
Financial Officer of the Company be
and for are hereby severally/jointly
authorized to perform and execute all
such acts, deeds, matters and things
including but not limited to making
intimation/filings to stock exchange(s),
seeking approvals from the Securities
and Exchange Board of India, BSE
Limited {as applicable), and to execute
all other documents required to be filed
in the above connection and to settle all
such  questions, difficulties or doubts
whatsoever which may arise and
amend such details and to represent
before such authorities as may be
required and to take all such steps and
decisions in this regard to give full effect

“to the aforesaid resolutions.

By the Order of the Board

sd/-

Meghraj Sohanlal Jain

Chairman and Managing Director
Mangal Credit and Fincorp Limited
DIN: 01311041

Place: Mumbai

Date: July 27, 2023

Registered Office:
1701/02,'A'Wing,17th Floor, Lotus
Corporate Park, Off Western Express
Highway, Goregaon East,

Mumbai- 400063

Tel.: +91 22-42461300

E-mail:compliance@mangalfincorp.com
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ANNEXURE

Additional Information of Directors for appointment/re-appointment at the forthcoming
annual general meeting pursuant to regulation 36(3) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial

standard on General Meetings (ss-2) are as follows:

Name of the, Director

Mr, Meghraj Sohanlal Jain

e or 2CL Mr. Nilesh Jain
DIN 01311041 08788781
Date of Birth June 25,1970 January 16,1988
Age 53 35

Date of appointment

on the Board

August 14, 2013

September 30, 2022

Designation

Chairman and Managing Director

Executive Director and Chief
Financial Officer

Qualifications

Graducte

MBA in Finance and Marketing

Nature of his expertisein
functional areas

Brief resume,Experience and

Mr. Meghraj Sohanlal Jain is an
entrepreneur and businessman.
He is the founder & the promoter
of MCFL. He has a vast
experience in leasing & finance
related business and has over 26
years of experience in Jewellery
business.

With an entrepreneurial vision, he
paved way for the diversification
of the group into various sectors.
His propensity for innovation and
proficient managerial abilities
guarantees that the Group
remains on the forefront of
development. Under his
leadership, the Group has
endeavored substantial efforts
to reinforce and enhance client
relgtionship and set up its solid
presence in finance.

He was alse the director of
Mangal Buildhome, which has
worked on several construction
projects across Maharashtra. With
his ultimate marketing skills and
strategic thinking he has
established a renowned name in
the industry.

Mr. Nilesh Jain has 10 years of
experience in the financial sector
with in-depth knowledge of Gold
Loan, Housing Lean, Mortgages
and Construction Finance. His
area of expertise includes sales,
marketing &Strategic planning.
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between directors inter-se

No. of Board Meetings attended |4 4

during the year 2022-23

Directorships held in Nil Nil

other Companies

Membership/ Chairmanship of Nil Nil

Committees of other Board

No. of Equity shares held in the 47,886,565 equity shares 2000 equity shares
Company as on March 31, 2023

Disclosure of relationships Nil Nil

Terms and Conditions of
appointment/ re- appointment
along with details of
remuneration sought to be paid
and remuneration last drawn by
such person

As per resolution passed by the
Members at the 86th Annual
General Meeting held on Septem-
ber 29, 2018 read with explanatory
statement thereto, Mr. Meghraj
Sohanlal Jain was re-appoint-

ed as Managing Director of

the Company; liable to retire by
rotation, who retires by rotation at
this AGM and, being eligible, offers
himself for

reappointment.

The details of remuneration
sought to be paid is given in the
explanatory statement annexed
to this Notice,

For details of remuneration drawn
please refer to the Directors
Report and Form No.

MGT-9 —-Extract of Annual Return
which is a part of this Annual
Report.

As per resolution passed by the
Members at the 60th Annual
General Meeting held on 30th
September, 2022 read with
explanatory statement thereto,
Mr. Nilesh Jain was appointed
as Executive Director of the
Company, liable to retire by
rotation, who retires by rotation
at this AGM and, being eligible,
offers himself for reappoint-
ment.

For details of remuneration
dgrawn pleose refer to the Di-
rectors

Report and Form No. MGT-
9 —Extract of Annual Return
which is a part of this Annual
Report.

.Namé'of thé Director

Ms: Nirupama Charuhas

Mr. Subramanyam Ganesh

e Khandke “

DIN 01605060 01718431

Date of Birth July 30,1965 March 23,1558
Age 58 64

Date of appointment on the June 12, 2018 November Ti, 2018

board

Designation

Non-Executive independent
Director

Non-Executive Independent
Director

Qualifications

Graduated from Sydenham
College of Commerce and
Economics, Churchgate, Mumbai

Graduate and Chartered
Accountant
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Brief resume, Experience and
Nature of his expertise in
functional crecs

Mrs. Nirupama Pendukar is the
Managing Director of CNX
Corporation Limited, a Commodity
Based Company. She has
pioneered the business of
Collateral Management in india
tin association with ICICI Bank. Mrs,
Nirupama has established
business with several banks. She
acts as a consultant on
Agri-funding, Agri-trading and
community based project

Mr. Subramanyam brings
over 25 years of rich experi-
ence in Loan Syndication &
arranging of funds from Fl for
Corporate borrowers, private
placement of Equities & Debt
with FI's & Fund Houses. He is
heading auditing and
consuiting firm S. Gonesh &
Associates* having opera-
tions in Mumbadi.

management.
No. of Bedrd Meetings attended | 4 3
during the year 2022-23
Directorships held in other 2 4

Companies

CNX Corporation Limited
CNX Industries Private Limited

Gurgaon Infratech Private
Limited

Landscape Structures Private
Limited

Deltta Greentech World
Bombay Ecosystem Private
Limited

Deltta Greentech World
Ecosystem Private Limited

Membership/ Chairmanship of 4 4
Committees of other Board

No. of Equity shares held in the Nil Nil
Company as on March 31, 2023

Disclosure of relationships NA NA

between directors inter-se

Terms and Conditions of
appointment/re- appointment
along with details of
rernuneration sought to be paid
and and remuneration last
drawn by such person

The present appointmentis for a
period of five years and she is not
liable to retire by rotation during
the said tenure.

Being appointed as the
Non-Executive Independent
Director, she will be eligible for a
Commission (in addition to the
sitting fee for attending the
meetings of the Board of Directors
or Committees thereof.

The present appointment is

for u period of five years and
he is not liable to retire by ro-
tation during the said tenure.

Being appointed as the
Non-Executive Independent
Director, he will be eligible for
a Commission {in addition to
the sitting fee for attending
the meetings of the Board

of Directors or Committees
thereof.
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Narhe o the Dirécfor

— ey oo e T . m_omome Ty

Name of the Director

DIN

Date of Birth

Age

Date of appointment on the Board
Designation

Qualifications

Brief resume, Experience and Nature of his expertise
in functional areas

No. of Board Meetings attended
during the year 2022-23

Directorships held in other Companies

Membership/ Chairmanship of Committees of other
Board

No. of Equity shares held in the Company as on
March 31, 2023

Disclosure of relationships between directors
inter-se

Terms and Conditions of appointment/
re- appointment along with details of
remuneration sought to be paid and and
remuneration last drawn by such person

Mr. Ramahathan Annamaiai

Mr. Ramanathan Annamalai
02645247

December 25, 1948

75

July 08, 2018

Non-Executive Independent Director

MBA from PSG College of Technology (University
of Madras) & has done PG from Institute of
Development Policy & Management, University
of Manchester, UK,

Mr. Ramanathan brings over 4 decades of
experience in Management of Rural Financial
Institutions/ Micro Finance Institutions/ Training
organizations/ Business Schools. N

Mr. Ramanathan has been associated with
NABARD since 1889. Presently he is on the Boards
of seven MFls, one NBFC and one HFC as Inde-
pendent Director.

4

6

Magalir Micro Capital Private Limited
lIFL Samasta Finance Limited

south India Finvest Private Limited
gvasti Microfinance Private Limited
Asirvad Micre Finance Limited
RGVN(North East) Microfinance Limited

2
Nil
NA

The present appointment is for a period of five
years and he is not liable to retire by rotation
during the said tenure.

Being appointed as the Non-Executive
Independent Director, he will be eligible for a
Commission {in addition to the sitting fee for
attending the meetings of the Board of Directors
or Committees thereof
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CATALYST

Believe in yourself... Trust us!

CL/24-25/14563 {Annexure lIA)}

DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE AT THE TiME OF FILING THE
DRAFT OFFER DOCUMENT/ INFORMATION MEMORANDUM

{in reference to Chapter Ii, Clause 2.2.4 of SEBI Master Circular for Debenture Trustees dated May 16, 2024}

To,

The Manager,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbkai- 400001,

Dear Sir / Madam,

SUB: ISSUE OF UP TO 1,000 {ONE THOUSAND) FULLY PAID, SENIOR, SECURED, RATED, LISTED,
REDEEMABLE, TAXABLE NON-CONVERTIBLE DEBENTURES, EACH HAVING A FACE VALUE INR
1,00,000/- (INDIAN RUPEES ONE LAKH ONLY} AGGREGATING UP TO INR 10,00,00,000/- (INDIAN
RUPEES TEN CRORES ONLY} AND A GREEN SHOE OPTION TO RETAIN OVERSUBSCRIPTION OF UP
TO 1,500 (FIFTEEN HUNDRED) FULLY PAID, RATED, SENIOR, SECURED, LISTED, TAXABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES, EACH HAVING A FACE VALUE OF INR 1,00,000/-
(INDIAN RUPEES ONE LAKH ONLY) AGGREGATING UP TO INR 15,00,00,000/- (INDIAN RUPEES
FIETEEN CRORES ONLY) IN TOTAL AGGREGATING UP TO INR 25,00,00,000/- (INDIAN RUPEES
TWENTY FIVE CRORES ONLY} IN A DEMATERIALISED FORM, ON A PRIVATE PLACEMENT BASIS
(THE “ISSUE”) BY MANGAL CREDIT AND FINCORP LIMITED.

We, the debenture trustee(s) to the above-mentioned forthcoming issue state as follows:

1) We have examined documents pertaining to the said issue and other such relevant documents,
reports and certifications.

2) On the basis of such examination and of the discussions with the Issuer, its directors and other
officers, other agencies and on independent verification of the various relevant documents, reports
and certifications:

We confirm that:

a} The Issuer has made adequate provisions for and/or has taken steps to provide for adequate
security for the debt securities to be issued and listed.

b} The Issuer has obtained the permissions / consents necessary for creating security on the said
properiy{ies).

¢) The Issuer has made all the relevant disclosures about the security and its continued obligations
towards the holders of debt securities.

CATALYST TRUSTEESHIP LUNTED

Registared Offica « CDA Housa, FIok Mo, 85, Bhiusari Calony (Right), Paud Road. Pundg « 4TI 033 Tel, +M {20) 6500 7200
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Corporate Offite | 900, 9° Floot, Towar-B, Peninsula Business Park. Senapatl Bapat Marg, Lower Parel (Wl Murmmhal = SGO0I5
Tat : +JT{22] 4922 D555 Fax:+91 [22) 45922 G505
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Pune [ Mumbal | Rengalers ] Del | Chemrai | CIFFChHy | Kolkets | Hydevatad




CATALYST

Beligve in yourself... Trust us!

d) Tssuer has adequately disclosed all consents/ permissions required for creation of further charge
on assats in offer document / information memorandum and all disclosures made in the offer
document / information memorandum with respect to creation of security are in confirmation
with the clauses of debenture trustee agreement.

e} Issuer has given an undertaking that charge shall be created in favour of debenture trustee as per
terms of issue before filing of listing application.

f) Issuer has disclosed all covenants proposed to be included in debenture trust deed {including any
side letter, accelerated payment clause etc.), offer document / placement memorandum,

We have satisfied ourselves about the ability of the Issuer to service the debt securities.
Placa: Mumbai

Date: March 20, 2025
For Catalyst Trusteeship Limited

‘%@!ﬂ_ﬁ-‘.’ﬁw

Vis. Krina Bhavsar
Assistant Manager

GATALYST TRUSTEEIHIF LIMITED
Registared Office 1 DA House. Piot Mo, 35 Bhusard Colony {Righth. Paud Read, Pune =~ A£TY D30 Tal« +871{20) 8680 T+00
Cethi Offlce : 910-9T1, 9™ Floor, Kailash Building. 26 Kasturbia Gandhi Marg, Naw Bafld =110 001 Tl +91 [N] 4302 £301/02
Corporate Offica : 07, 9™ Floar, TowarB, Peninsulz Business Park. Senapatl Bapat Marg. Lower Parel [W} Mizmbail - 400073
Tel ; »a1{22} 4522 D555 Fas o +3 {22y 4822 0505
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The Power of Vibrance

DCS/COMP/BB/IP-PPD!/242/24-25 March 25, 2025

MANGAL CREDIT AND FINCORP LIMITED
1701/1702,17th Floor, 'A' Wing, Lotus Corporate: Park,
Waestern Express Highway, Goregaon {East), Mumbai: 400063,

Dear Sir/Madam
Re: Private Placement for issue of Senior / Unsubordinated / Subordinated, Secured / Unsecured,

Rated, Listed, Principal Protected Or Not, Market Linked or Not, Green Debt Securities or Not, Non-
Convertible Securities Under GID No. MCFL/2024-25/GID/001 Dated March 20, 2025

We acknowiedge receipt of your application on the online portal on March 20, 2025 seeking In-
principle approval for issue of captioned security. In this regard, the Exchange is pleased to grant in-
principle approval for listing of captioned security subject to fulfilling the following conditions at the
time of seeking listing:

1. Filing of listing application.

2. Payment of fees as may be prescribed from time to time.

3. Compliance with SEBI {Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued

thereunder and also Compiiance with provisions of Companies Act 2013.

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the statutory
authorities including SEBI, RBI, DCA etc. as may he applicable.

5. Compliance with change in the guidelines, regulations, directions, circulars of the Exchange, SEBI or
any other statutory authorities, documentary requirements from time to time.

6. Compliance with below mentioned circular dated June 10, 2020 issued by BSE before opening of
the issue to the investors.:
https://www.bseindia.com/markets/Marketinfo/DispNewNoticesCirculars.aspx?page=20200610-31

7.1ssuers, for whom use of EBP is not mandatory, specific attention is drawn towards compliance with
Chapter XV of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and BSE
Circular No 20210519-29 dated May 19, 2021, Accordingly, Issuers of privately placed debt securities
in terms of SEB! {Issue and Listing of Non-Convertible Securities) Regulations, 2021 or ILDM
Regulations for whom accessing the electronic book platform (EBP) is not mandatory shall upload
details of the issue with any one of the EBPs within one working day of such issuance. The details can
be uploaded using the following links Electronic Issuance - Bombay Stock Exchange Limited

(bseindia.com).




\ . . . The Pawer of Vibrance
8. It is advised that Face Value of NCDs issue through private placement basis should be kept as per

Chapter V of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

9. Issuers are hereby advised to comply with signing of agreements with both the depositories as
per Regulation 7 of SEBI {Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEB! Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021.

10. Company is further requested to comply with SEBI Circular SEBI/HO/DDHS/DDHS-
RACPOD1/CIR/P/2023/56 dated April 13, 2023, {if applicable} read wolong with BSE Circular
https:/fwww.bseindia.com/markets/Marketinfo/DispNewNoticesCirculars.aspx?page=20230428-
18 and ensure compliance of the same.

This In-Principle Approval is valid for a period ot 1 year from the date of issue of this letter or period
of 1 year from the date of opening of the first offer of debt securities under General information
Documents which ever applicable. The Exchange reserves itsright to withdraw its in-principle approval
at any later stage if the information submitted to the Exchange is found to be incomplete/
incorrect/misleading/false or for any contravention of Rules, Bye-laws and Regulations of the
Exchange, SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI
Circular No SEBI/HO/DDHS/F/CIR/2021/613 dated August 10, 2021 and circulars issued thereunder,
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Guidelines/Regulations
issued by the statutory authorities etc. Further, itis subject to payment of all applicable charges levied
by the Exchange for usage of any system, software or similar such facilities provided by BSE which the
Company shall avail to process the application of securities for which approval is given vide this letter.

Yours faithfully,
For BSE Limited

&

v M

Anu\rag Jain Akshay Arolkar
Manager ' Deputy Manager
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MUFG Intime India Private Limited -
(Formerly Link Intime India Private Limited)

CIN: Us7190MH1999PTC118368

C-101, Embassy 247, L.B.S, Marg,

Vikhroli (West}, Mumbai - 400 083

Phone: 491 22 4918 6000

Fax: +91 22 4918 6060

Email: mumbai@linkintime.co.in

Website: www.linkintime.ce.in

19.03.2025

To,

Mangal Credit and Fincorp Limited
17th Floor, 1701/1702, A Wing,
Lotus Corporate Park,

Western Express Highway,

Goregaon East, Mumbai - 400063.

Sub: Consent to act as Registrar and Transfer Agent to the proposed issue of Non-Convertible
Debentures and Green Shoe Options (collectively referred to as “Debt securities”) on a private
placement to be issued by Mangal Credit and Fincorp Limited

Dear Sir/Madam,

With reference to subject, we be and hereby accept our appointment as Registrar and Transfer Agent
“Registrar” for Electronic Connectivity Provider to issue Secured, Listed, Rated, Taxable, Transferable
Redeemable, Non-Convertible Debentures having a Face Value of INR 1,00,000 (indian Rupees One
Lakhs Only) each (“NCDs”) and Secured, Listed, Rated Green Shoe Options {‘GSOs"} with face value of
INR 1,00,000 {Indian Rupees One Lakhs Only) each up to INR 25,00,00,000 (Indian Rupees Twenty
Five Crore) on a private placement to be issued by Mangal Credit and Fincorp Limited and give our
consent to incorporate our name as “Registrar to the [ssue” in the offer documents.

Our Permanent SEBI Registration No.: INRO00004058.

Thanking You.

Yours faithfully,

For MUFG In@l,imitcd

Ganesh Jadhay
Senior Associale Viee President-Deposilory Operations I

A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services
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